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itution of notes for silver must’ be good, and the issue of 
2 smaller denomination of notes by the Bank of France is so 


S. 
and 
Che ‘Political Economist. 
tell NOTICE. 
xe | COMMERCIAL HISTORY AND REVIEW OF 1863. 
As part of an early Number of the Economist, we shall issue a 
7 Supplement under the above title, containing a careful Digest of 
y the leading Merchants’ and Brokers’ Circulars in the different | 
E Trenches of trade, Lists of New Companies, Returns of Prices, 
1} Accounts of the Banks of England and France, jc. The object 
= Hhof the Supplement being to place in possession of our readers a 
1) Commercial History of 1863 worthy of preservation and adapted 
| yo y UP i 
for reference. 
ens 
a | THE PROSPECTS OF THE MONEY MARKET. 
D As we last week prepared our readers to expect, the exigen- 
. cies'of the Bank of France have reacted upon the Bank of Eng- 
or land, and have compelled the latter to raise its rate. Look- 
ia ing to the Bank return, which we elsewhere publish, it is 
d jjimpossible to doubt that the Bank Directors exercised a wise 
at} || discretion in raising their rate. 
be On the 6th January the coin and bullion in the £ 
by SI Lic Sugnadacss vu viasesengaben sie ogukikeasedise 14,196,754 
“, The coin and bullion now are. 12,974,109 
, MOUNTS TOANCHION Of ......ccccrsccccosccvcccssececeee 1,222,645 
: in the space of a fortnight, by far the larger part of which has 
jj been exported. 
As far as respects the past, every one is agreed ; but as to 
* the future, it is most difficult to give an opinion. The critical 
¥ element for the next few weeks is the policy of the Bank of 
Prance, and it is impossible to foresee what that policy may be. 
: It is not difficult to say what that Bank ought todo; but it 
isimpossible to say at all what it will do. 
J * The Bank of France is at present delaying the proper and 
of }) Ratural remedy of raising its rate of discount, and putting its 
. trast in two minor expedients. First, it is going to issue 50f 
| Or 2/ notes, and in some respects this, in the present circum- 
“i stances of Europe and France, is, as far as it goes, a good 
of / Measure. The cotton we have brought from India is to be 
paid for in silver; but silver is very scarce. It is difficult to 
: | get enough to: supply the Indian demand. Accordingly, the 















far beneficial. It enables a to pay for its Indian im- 
ports with greater facility, for it cheapens the silver with 
which they must be paid. But the reduction of the price-of 
silver will not materially help the Bank of Krance. They 
will not be able to retain that silver, for it is wanted for the 
East. By their new notes they assist the bullion brokers in 
finding silver, which is not just’ now very easy, but they do 
very little to help themselves. Their available store of 
bullion will be little increased. They will have cheapened the 
silver they wish to retain, but though there is more of it set free 
for circulation in consequence of the newissue, the Bank itself 
will retain very little more. Secondly, the Bank trusts in the 
effect of the new loan. The Bank. hopes that there are still 
some five-franc pieces hoarded by the peasantry, which) this 
loan will abstract, and which will be paid at once to the Bank 
by the Government. But it is very dubious whether there 
are many such hoards remaining, and still more dubious 
how much of them will at once be received by the Bank. The 
payment of the loan is to be in ten monthly instalments, and 
it will perhaps be long before so slow a payment will exhaust 
the contents of the few remaining old hoards. At any rate, 
an expedient so tedious in its operation and so uncertain of 
its effect, isnot very worthy of the second European Bank— 
of the second Bank, so far as importance goes, in the world. 
The danger to be feared is, that the Bank of France, finding 
these expedients ineffectual, should buy large sums of gold ai 
any price in the English market, and thus compel the Bank 
of England to resort to rates of discount considerably higher 
even thanthe present high rate. Itis not the interestof the Bank 
of France to do this. If they wii/ not reise the rate of. interest, 
they may pick up the the gold which is imported; they may 
divert the new supplies from the Bank of England to replenish 
their own stores. This should be a comparatively cheap and 
harmless operation. They could buy these amounts of gold 
with but comparatively, little cost. But if they attempt: to 
reduce the store of gold in the Bank of England, the latter 
will raise its rate of discount much beyond what it is now, and 
the cost of gold to the Bank of France will be frightful. It 
would be most injudicious in the Bank of France to pursue 
such a course, and we hope they will not do so. 
In the face of such a demand as that of France, it is 
not likely that, for a short time, money will be cheaper, and 
it may very easily become dearer. Great caution will 
therefore be necessary on the part of all dealers in money. 
Thev must not expect a speedy return to low rates, and they 
must remember that a long period of dear money is sure to 
destroy many weak houses that survive with ease even the 
most extreme rates which last but for a moment. 





THE PACIFIC ATTITUDE OF AUSTRIA AND PRUSSIA. 
THERE has seldom been a greater political misconception than 
that which has prevailed during the past week a3 to the most 
recent policy of Austria and Prussia. Excited by a natural 
though erroneous interpretation of events, and stimulated by 
the unfortunate announcement of an influential contemporary, 
the public have imagined that this last move of the great 
German Powers was a move in the direction of war, while in 
reality it was a move in the direction of peace. The facts are 
very simple. Austria and Prussia, acting in concert, have 
demanded from Denmark the immediate abolition of the un- 
lucky Constitution of November which incorporates Sleswig 
with Denmark; and have announced that, in the event ofa 
refusal, they shall withdraw their Ambassadors and proceed to: 
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| ulterior measures. Though at first sight this proposition’| of the Diet, so far from being an indication of war, is both a 


| seems like war, in reality it isan important step towards an | sign-and.a souree of peace. 


| 
| instant peace. 
| The dangerous body in the present state of Germany is the 
| Diet. The German people are unaccustomed to practical 
polities, and are so unfortunate as to have an organ destitute 
of real responsibility. 
many is only an ill-combined aggregate of various German 
States. By a curious arrangement, the little States of Germany 
may in certain conjunctures disregard the advice and outvote 
| the proposals of the two great States—Prussia and Austria. 
Saxe-Coburg-Gotha, Wurtemberg, 
|| Saxony, and other minute States, are ready to encourage a 
| wild dream of the German people. They risk nothing. They 
|| hope and believe that if war should really supervene, the great 
strength of Austria and Prussia will ultimately support them, 
though from politic scruples and diplomatic niceties these 
great Powers are as yet reluctant to commit themselves to an 
extreme policy. The present majority of the Diet is only 
a majority of these little States. They are ready to engage 
| in any folly, because they believe that they have the irre- 
sistible strength of Austria and Prussia to fall back upon as a 
corps de reserve. 
Austria and Prussia, as will be at once comprehended, do 


| They have done so now. 


| mot intend to be the principal support of schemes so en- 
tirely opposed to their own. Their policy has been over- 
ruled in the Diet. They made a distinct proposition, and 
it was negatived. Very naturally in consequence they separate 
themselves from the Diet. They will not admit that the 
tacit strength of their name should sanction a policy of which 
they disapprove. Such is the inherent defect of a confedera- 
| tion when various little satellites are grouped round two great 
| States. If the satellites combine against the planets, the 
| planets will discard the satellites, and will act for themselves. 
The Governments of Austria and Prussia have, in truth, a 
serious responsibility altogether different from that of the minor 
| States. They will have to find the military experience, the mili- 
|| tary power, and the military leadership, should awar really break 
|| out. They are the latent reserve of strength, upon the aid 
of which the other Governments really count and lean. They 
| 


| 
} 
| 


|| are, if we may use so commonplace an illustration, the 

| wealthy senior partner, in the great German firm, and they 

| naturally do not like that their junior partner should commit 

the firm which subsists upon their credit and their resources. 

| They now intervene for themselves, because at last they will 
| have to act whoever acts in the beginning. 

Nor is the position of Austria and Prussia in another 
'respect like that of Wurtemberg and Saxe-Coburg-Gotha. 
|| The latter are anxious and zealous for the doctrine of 

nationality. But it would be ridiculous in Austria 
| to be zealous for it. There is only one language 


The so-called Federal Union of Ger- | 


spoken, and only one race living within the petty boundaries ; 


|| of Saxe-Coburg-Gotha, but it would require consideration and 
|| research to say how many distinct races and how many 
|| distinct languages are included within the huge Empire of 
|| Austria. Prussia is more homogeneous than Austria, but she 
|| possesses Posen, and, like all great States, she must feel that 
the doctrine of nationality, though good in primary 
|, essence, is especially capable of exaggeration and wis- 
|| construction. Every great country has been in the main 
homogeneous; every great people must be sufficiently 
single to have but one opinion, one feeling, and one 
|; heart on the greatest questions. Without an identity of 
|, language a great sentiment cannot, as a rule, in the 
|| critical instant pervade an entire nation. Unity of speech 
|| is a condition of a first-rate people. But around every first- 
|| rate people, in the complication of history and the confusion 
of affairs there tends to accumulate an assemblage of minor 
|| populations, who are not enough to break the practical har- 
| mony of the whole nation, but who are enough to sever the 
| theoretical unity on which a professor would lecture, or for 
| which a zealot for nationality would contend. A responsible 
|| country cannot contend that every outlying parish in Sleswig 
or elsewhere should speak the very language, or be inhabited 
by the very same race, as the principal country to which it 
belongs. 
| _ Forthese reasons Prussia and Austria wish tosettle the Sleswig- 
| Holstein question without a war, of which they would bear 
|| the worst burden, and without pledging themselves to the 
{| doctrine of nationality, which is destructive of their position, 
and from which they must dissent. Their action, independent 





SO 


‘The modeof their action is equally pacific. "They hays | 


requested Denmark to withdraw the very Constitution which 
England and Prussia have advised her to withdraw. It ig 
dangerous to say that there can be no doubt on anything 


nected with Sleswig-Holstein, and we do not say it. Butiqgy| 


Government, which is impartial, and which, if it has a leanj 


leans towards Denmark, considers that the common Constity. ! 


tion so unhappily established last November 1. an infraction 
of the provisions by which Austria and Prussia were induced 


to sign the treaty of 1852. The Russian Government, which || 


is also impartial, and which if biassed at all is biassed jg 
favour of confusion, (for during a period of confusion, the 
right which she voluntarily abandoned in 1852 might 
possibly revive,) has also, we understand, pronounced that the 
provisions of the Constitution are contrary to the terms ang 
spirit of the preliminary agreement. Austria and Pruggj 
therefore, by making the withdrawal of the Constitution their 
single demand, substantially ally themselves to the policy of 
England. The aim is the same, though the means are dif. 
ferent. 

We may best judge of the action of Austria and Prussia by 
comparing it with the action desired by the German populase, 
and substantially advocated by the minor Governments. The 
Germans wish the Duke of Augustenburg to reign as Duke both 
in Holstein and in Sleswig. They wish to sever the Duchies 
from Denmark, and without a severance they will scarcely ‘he 
satisfied. But Austria and Prussia abandon or ignore thej} 
Duke of Augustenburg ; they do not propose to dismember 
Denmark ; they say, “ Revoke the improper form in whieh} 
“ you propose to govern Holstein and Sleswig and we will be 
“ content.” The German nation, occupied with ideas and 
imaginations, altogether discards and disowns the present Ki 
of Denmark. Austria and Prussia say, ‘“ Only withdraw the 
“ special Constitution to which we object, and to which Eng- 
“land and Russia say we have aright to object, and then we 
“ will act upon the treaty of 1852; we will recognise your 
“ rule in the Duchies.”” Thus the vague wish of the irre 
sponsible people would culminate in war,—the definite act of 
the responsible Governments is designed to issue, and may 
issue, in peace. 

At any rate, nothing can be more satisfactory than the 
present attitude of Austria and Prussia, as far as our pro 
spects of peace are concerned. We have advised Denmarkite 
withdraw their objectionable Constitution; we have told her 
that we cannot support her if she does not. If, therefor, 
for the mere sake of this Constitution, she resists Austria and 
Prussia, she has no claim on our aid; it would be a crime @ 
us to aid her when we think and say that the right is on the 
side of her opponents, and not on hers. On the other hand, 
if Denmark withdraw this unhappy document, Austria and 
Prussia will be satisfied, and compel the rest of Germany te 
be content. Thus, on the one hand, if Denmark maintaim 
the Constitution, we shall be bound not to join in the war, for 
it would be wrong in us to help her; and on the other hand, 
if Denmark withdraw the Constitution, there will be no war 
at all for us or for any one to take part or aid in. 


THE DESPOTIC EMPEROR AND THE LIBERAL 
OPPOSITION. 
THERE is some reason to believe that both Louis Napoleon 
and the Orleanist.and Republican Deputies who have entered 
the Corps Legislatif did at the outset sincerely intend to try 
the experiment how far an elective deliberative Chamber, with 
defined constitutional privileges, could be made to work har 
moniously with an Imperial authority which holds itself 
above all law and which recognises no Parliamentary privileges 
except such as itself granted, and might therefore again Te 
sume. The world was curious to see whether this problem 
were in any way soluble, and also whether free discussiop 
were compatible with a fettered Press. The Emperor seems 
to have argued with considerabie sagacity that the limits 
within which the functions of the members of the Legislative 
Chamber were confined by the Constitution would. prevent 
their action from proving really dangerous to his authority; 
and that a Parliamentary Opposition, which was not dangerous 
to it, might be converted into one of its strongest incidental 
bulwarks. The Deputies may discuss any subject brought 
before the Chamber with effective freedom of-speech, and.im 


the course of their discussions cannot of course be prevented 
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axe making indirect attacks on the proceedings of the Govern- 
or from indulging in many very telling side-hits at the 
policy of the Emperor. But they cannot propose 
new Jaw, nor inaugurate any subject of their own mere 
nor address such questions to Ministers as are cus- 
and often most effective in our House of Commons, 
the same time, it would not be easy to persuade the nation 
it. was really gagged when men of its own choice like M. 
and M. Ollivier, and when practised orators like 
sors and M. Jules Favre, were allowed to criticise and 
Budgets, laws, and expeditions, and to propose all 
of amendments to the address,—without being silenced. 
system appeared to combine much of the security of arbi- 
power with much of the freedom of a constitutional 
‘ue. Nor, on the other hand, was it unnatural for veteran 
tary tacticians, who knew all the resources of their 
all the excitability of their countrymen, to persuade 
ves that if they could once secure a hearing in an 
and a report (however imperfect) of their 
es, they would be able soto damage and intimidate their 
Ministerial opponents as really to exercise very considerable in- 
fluence, ially in the way of impediment, over the mea- 
gores of the Administration, and materially to affect the 
flings of the country, although certain to be constantly 

gutvoted in the Assembly. 
In order, however, for the two chess-players to gain the 
fall benefit of their respective plans and expectations, it was 
that the Government should have left the elections 
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ties when once elected should have taken the tone and atti- 
tude of men whose sincere aim was to assist and improve and 

ide the Administrative Machine and not to clog and resist 
and should have carefully avoided from the outset either 
the language or the tactics of avowed and radical hostility to ‘ 
the existing state of things. The Government, as we well | 
remember, under the guidance of M. de Persigny made the 
terrible blunder of committing itself to violent and unfair 
intrigues to prevent the election of every candidate whose emi- 
nenee or ability threatened to render him a formidable 
ist ;—and there are some indications thatthe Opposition 

in the Chamber are about to commit a similar mistake on 
their part, and to be too ostentatiously and vehemently 
inimical in their line of Parliamentary action. It is surely 

of the last importance to begin quietly: to accustom the 
nation to Parliamentary debates and to free criticism on all 
Government measures; to force and train the Ministers 
by degrees to the constitutional necessity of defending 
the policy of their master; and thus to force that 
master to pursue no policy which will not admit of plausible 
defence,—before running the risk of either arousing the temper 

of an excitable people by extreme and rhetorical denuncia- 
tims, or of alarming the Emperor into a retrograde and 

‘ Tepressive policy. M. Thiers, above most men, might be 
to feel boundless confidence in the gradual and 
jtltimate effect of guarded eloquence and veiled sarcasm, 
y vented day after day in the face of the public, over the 
| opinions and sentiments of that public ;—and nothing would 
}| lave seewed more easy than for him and his colleagues to 
have so damaged and discredited, in each debate, the “talking 
| “Ministers ’* who have to withstand and to refute them, that 
| persistence in a questionable or tyrannical or unjust or un- 
course of action would have become impracticable. 
| Wedo not believe in the possible co-existence, for any long 
| period, of really free Parliamentary discussion with really bad 

| and oppressive internal Government. 


Unfortunately, as it seems to us, the Opposition arenot making | 


}the most of their position and their privileges, nor avoiding 
j *ven the rocks which lie above water as skilfully as might have 
been expected. They were lucky in finding ready to their 

in the Mexican loan, a subject of censure on the Govern- 

ment, in which they had primd facie a strong case of impolicy to 

make out, and in reference to which the French people gene- 

tally, in their dislike to expeditions lointaines, were pretty sure 

to sympathise with their criticisms. They were fortunate 

‘gain in being able to appeal to the authority and perhaps 

4 the secret approval of the Finance Minister, M. Fould, 

they denounced the mischief of a large unfunded debt, 

ad the extravagant and unsanctioned expenditure which 
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inevitably results from a number of petty and distant wars. 
On these points the debate on the address afforded them a 
capital opportunity for piercing the really weak places in the 
armour of their antagonists, and for explaining, had they been 
so minded, how superior were their principles of policy to 
those of the Government, and how much more sagaciously 
they could have conducted the administration had it been in- 
trusted to their hands instead of those of the actual Ministers. 
But when they chose the Commercial Treaty and the liberali- 
sation the Emperor's fiscal policy as their field of battle, they 
descend from their vantage ground ; and by bringing up all 
the old Protectionist fallacies and displaying more than the old 
Protectionist temper, they commit the double blunder, of 
assailing their enemy where he is strongest and where they are 
weakest, and where he is really in advance of them and wiser 
than they, and at the same time of binding themselves once 
again to doctrines from which the country has, partly by ex- 
perience and partly by discussion, begun to be converted. 
The Emperor could scarcely desire anything better than a 
prolonged discussion on his amended tariff and his free 
commercial policy, in which the Legitimist, Republican, and 
Orleanist Deputies of the Opposition unite in denouncing that 
sound fiscal system and those irrefragable economic maxims 
which are fast making their way into all trading nations and 
all educated minds. 

M. Emile Ollivier, again, gave eloquent utterance to a great 
and salutary truth when he said that an active and susceptible 
people like the French must be fed either with glory, which 
meant war, or with liberty, which would render both the 
excitement and the trophies of war needless. But it does 
not seem very wise that the very first use made of the liberty 
accorded, or rather partially restored, should be the demand 
for more, the denunciation of those who have granted so 
little, and the menace that the nation has by the late elections 
proved that it will not rest contented with its present 
modicum. Least of all can it be considered prudent to 
menace the Government with the probability of revolutions, 
if it refuses the summons of the Opposition Deputies ; and the 
unseemly and frequently recurring personal recriminations 
may well incline the Emperor to doubt whether he has not 
already permitted more freedom of debate than will be 
found conducive to the safety of his policy and sceptre. 


The language on which we have commented is very natural and |! 


very excusable, perhaps, but we cannot think it eitherstatesman- 
like or sagacious. As to the great speech of M. Thiers on the 
11th inst., there is no doubt that it was a master-piece of 
eloquence, cogent logic, and rhetorical skill. It would have 
been impossible to have stated more clearly or more 
brilliantly the several conditions indispensable to personal and 
political liberty; it was a resume of the elements of a 
constitutional system of Government, as we in England 
understand it ; and a demand for the concession of those 
elements as the price of M. Thiers’ cordial adhesion to the 
Imperial regime. But at the same time it was a demand 
which obviously and avowedly involved the abandonment of 
all that was special and peculiar in its Imperial réegime— 
particularly of that principle of the responsibility of the 
Sovereign and the irresponsibility of the Ministers, which is 
the one ineffacable and fundamental distinction between an 
Autogratic and a Constitutional Monarch. M. Thiers may 
be perfectly right to wish for all he asks, and to affirm that 
there can be no true or complete political liberty without it, 
All we mean is that thus to lay down at the outset the 
programme of his requirements is to declare open war against 
the Imperial system under which he has consented to become 
a member of the Legislative Chamber,—and may not impos- 
sibly startle the Emperor back from the career on which he 
has entered with such tentative and timid steps. 


FRENCH RAILWAYS AS PROPERTY, 

THE PARIS, LYONS, AND MEDITERRANEAN RAILWAY. 
{x the Economist of the 2nd inst., we attempted to convey a 
general idea of the vast extent of the French railway system, 
of the existing rapidity of its development, of the increasing 
liability of the State on account of this rapid development, 
and of the superiority of French railways over our own as 
property. The subject is complex to a degree, and cannot be 
mastered without close and diligent attention ; but, if diffi- 
cult, it is at least highly interesting, and above all things 
worthy the consideration of the investor. As our first indi- 


vidual effort we have selected the Paris, Lyons, and Mediter- 
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ranean, the largest, we believe, not only of the six great 
French Companies, but of all the railway companies in the 
world, capital, extent, and revenue considered. With a 
capital of nearly one hundred millions of pounds sterling, a 
length of railway exceeding 3,600 miles, and an existing 
revenue of more than six and a half millions of pounds ster- 
ling rapidly increasing, we believe that the Paris, Lyons, and 
Mediterranean far exceeds in the magnitude of its propor- 
tions any railway company in the world. 


The concession granted by the State to the Paris, Lyons, 
and Mediterranean Railway Company, is for a period of ninety- 
nine years from the Ist January, 1860, and will therefore 
terminate 31st December, 1958. Included in this system of 
railways are the original Paris and Lyons, Lyons and Mediter- 
ranean, part of the Great Central. the Bourbonnais section, 
the Lyons and Genoa, together with various other lines and 
branches, 


SS 


The entire system of railways (reseau) authorised up to June, 
1863, comprised a distance of 3,609 miles, which will cost, 
according to the most recent estimates, 92,600,000/. The 
estimated mileage and cost are thus divided :— 

£ 
Old reseau, 1,608 miles, estimated cost 42 400,000 
New reseau, 2,001 miles, —_ 50,200,000 


Totals ... 3,609 — _ 92,600,000 


Of the 92,600,000/ thus authorised, there were expended up 
to 3lst December, 1862 :— 


£ 
Old reseau, expended 31st December, 1862 32,400,000 
New reseau, _ — — 24,640,000 


57,040,000 
Farther outlay of capital, as last estimated... 35,560,000 


Total as above 92,600,000 


In the Economist of the 2nd instant we gave an outline of 
the general distinction between the old and new reseaux, but 
it will be necessary in order to convey a correct view of the 
position of this particular Railway Company to enter into 
more minute detail. 

The origin of the distinction between the old and new 
reseaux was, in the case of the Paris, Lyons, and Mediterranean, 
as well as in those of the other five great French Railway 
Companies, the rapid extension of inferior lines and branches, 
and the disinclination on the part of the shareholders in the 
original trunk lines to divide their profits with these new 
branches, and thereby to dilute them materially as has been 
the case with English railways. But as these branch lines 
could not have been constructed without the support either of 
the original trunk lines as in England, or of the State as in 
British India, the French Government, desiring evidently 
both to support the value of French railway property and to 
extend and complete the systems of railways throughout 
France, consented to give such State guarantees upon the 
capital required for these new branches as would command 
its supply. The old reseau of the Paris, Lyons, and 
Mediterranean has, therefore, no guarantee of interest from 
the State upon any part of its capital, but possesses more than 
an equivalent in the remunerative character of the trunk 
railways embraced in it ; while the new reseau, having lines of 
smaller capacity, is preserved from loss by a guarantee from 
the State of a minimum rate of interest. 


—— 
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The old reseau of the Paris, Lyons, and Mediteranean, with 
an authorised length of 1,608 miles and an estimated cost of 
42,400,000/, includes therefore the trunk line from Paris to 
Lyons, Marseilles, and Nice, together with various small 
branches upon this great trunk line, in all about 806 miles : 
Marseilles to Sorgues, &c., 74 miles; reseau of the East, viz., 
Dijon to Belfort, &., 161 miles; reseau of Jura, viz., from 
Bourg to the Besancon line, &., 129 miles; Lyons to Geneva, 
&ec., 147 miles ; reseau of the right bank of the Rhone, viz., 
Tarascon to Cette, Alais to Ponzin, La Voulte to Givors, &c., 
&c., 291 miles. 


The new reseau of the Paris, Lyons, and Mediterranean, 
2,001 miles in length and with an estimated capital of 
50,200,000/, comprehends the Bourbonnais reseau from 
Moreb to Lyons, through Roanne and St. Etienne, &c., 439 
miles; part of the Great Central reseau transferred, viz., 
Saint-Germain-des-Fossés to Brioude, &c., 183 miles; lines 
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those of Burgundy, viz., Auxerre to Nevers and Cercy-Ia-Tour, | 
Chagny to Nevers, Moulins to Montchanin, &c., 456 rile | 
branches in connection with the main lines of the old resbias 
viz., Nuits to Chatillon, Dijon to Langres, &&., 89 miles; | 
reseau of Danphiné, viz., Lyons to Grenoble, &&., 196 miles | 
branches of the Dijon, Belfort, and Salins line, 78 miles > Gray. 
to Vesoul and Besancon, 74 miles; reseau of Savoy, 67. 
miles ; reseau of the Durance, viz., Avignon to Gap, and Gan. 
to Grenoble and the Sardinian frontier, 268 miles ; and on the | 
right bank of the Rhéne, 151 miles from Brioude to Alais, ail 
Lunel to Vigan. 


; 
| 


Between the Paris, Lyons, and Mediterranean Company | 
and the State, the terms of agreement embodied in the con. 
cession relating to the old reseau are, briefly, that the net profits 
remaining, after deducting from the gross revehue the work. 
ing expenses, administrative charges, interest on loans, and | 
sinking fund for redemption of borrowed capital, are to be thus | 
applied annually :— 


Ist. 3 per cent. of such net profits to be set aside as are! 
serve fund for contingencies—the maximum not to exceed 
400,0002. | 


2nd. After the year 1907, such a charge upon such net 
profits as will redeem the entire share capital within five years | 
from the termination of the concession,—3l1st Dee., 1958, 
The net profits will thus be diminished by this redemption/ 
charge during the last 50 years of the concession. 


3rd. A deduction from such net profits equal to 4 percent 
on the entire share capital to be paid to the holders of them 
redeemed shares, and to be added to the redemption fund if|) 
accruing on shares already redeemed. 


4th, After all these deductions, the surplus of such nat | 
profits equal to 8 per cent. of the entire share capital tobe 
paid to the holders of the unredeemed shares, and on the re 
deemed shares to belong to the holders of the “ Titres de | 
“« Jouissance ”’ (claims for interest payable). After the year | 
1907, as we have shown, the entire share capital is to be re- 
deemed at par during forty-five years by an annual charge on net 
profits ; such net profits to be applied in paying off at para 
certain number of shares to be drawn annually by lot, and/ 
when so drawn to be exchanged for these special shares, or | 
“ Titres de Jowissance,”’ which will be entitled to the accump | 
lated 8 per cent. profits above described. 


5th. When the entire length of railway conceded (old and) 
new veseauc) shall be in operation, all profits on the old reseau 
exceeding an annual average of 37,400f per kilometre, to b 
applied, together with the profits of the new reseau, in ligui- | 
dation of the advances by the State of guaranteed interest. 


With the exception of some minor details, we believe this | 
to be a true statement of the relation between the State and | 
the Paris, Lyons, and Mediterranean old reseau. The com) 
plexity of interests certainly is great, and appears almost un || 
necessary. At all events it renders any accurate valuation of } 
the securities of the old reseau very difficult, and it is clear 
that without a full comprehension of these complex facts, itis) 
impossible to form any notion whatever of the value) 
of the property. But even with all this knowledge) 
when it is considered that the old reseaw is still unfinished by | 
an outlay in prospect of ten millions of pounds sterling, | 
nearly one quarter of the entire estimate, and that the elie) 
of the 37,400f per kilometre as a limitation of profits cat |} 
only be understood by the few individuals most intimately) 
conversant with the affairs of the Company, it will be se) 
that any approximate estimate of value is almost beyond the | 
reach of the public. 


With the new reseau, the agreement with the State em 
bodied in the concession of 1857 is far more simple. 
State guarantees 4 per cent. upon the amount of capital com) 
sidered necessary for the construction of the new lines, andi 
addition to this 4 per cent., a sinking fund, for a pe 
fifty years from the Ist of January, 1865. The guaranteed 
interest paid by the State, to be repaid out of the profits of 
the new reseau whenever they exceed the guaranteed rate, 
At any time after the first 15 years from date of concessio 
the State to have the option of purchase by payment of a 
annuity for the remaining term of concession, based upon 
net annual profits of the best five of the seveh years Pp 





connecting the Bourbonnais and Grand Central reseawx with | ing such redemption. 
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nded, together with the mileage, include the conventions of 
1868, which added greatly to the magnitude of the under- 
taking as shown by the following figures : — 
Estimated Costs. 
miles £ 
29,400,000 
18,000,000 


Old reseau, 31st Dec. 1862 
Add—By conventions of 1863 


coeeee CUD seaveeeee 





42,400,000 
not given 





2,006 50,200,000 


The conventions of «1863 thus added to the extent of the 
Company's lines 877 miles and corresponding capital; but 
what the estimated addition to the capital of the new reseau 
may have. been does not appear to be stated in the official 
reports and accounts. 


The last accounts of the Company, published last April, 
refer only to the receipts and disbursements of the year 1862, 
before these conventions of 1863 were conceded, and the 
figures will therefore appear small by comparison with those 
The outline is as follows :— 


already given. 
CaPITaL RECEIVED uP TO 31st DEcEMBER, 1862. 

£ £ 
10,722,174 
2,812,000 
15,100,651 
New reseau — Subventions...........cccccccccesss 160,000 
w. 25,140,604 


Old resear — Shares .......cccccccccecsccccescceee 
Subventions 


Prerrrr rier rrr ire) 





28,634,825 


Loans guaranteed by State 
25,300,604 


53,935,429 


Tete} ccccece asccnece 
CaPiITaL EXPENDED—VIZ. :— 
IID. is i55peecdicnodoadedepharnesnhendepecennebons 28,677,532 
INE Si00i5 asin inasupnseekenteebiaies ibuaueniee 24,985,928 
—_—— 58,663,460 
Balance in hand 31st December, 1862......... 271,969 
Of the 53,963,4601 thus expended, 5,364,6501 was dis- 





bursed in the year 1862 alone, or ten per cent. of the whole 
—a significant fact when regarded as indicative of the current 
expenditure on French railways. 


The following revenue account for the year 1862 includes 
the receipts and disbursements of the old reseau only :— 


Revenve Recervep FROM OLD RESEAU DURING THE YEAR 1862. 
F 





Receipts from trains at high speeds .........ssessesseseeseeees eee 2,214,241 
Ditto ditto at low speeds 3,273,358 
MOONE DHORMID: sacccncovsrcssesesoneceosecssovectescescncesecs 24,033 
5,511,632 
REVENUE DIsBURSEMENTS—VIZ. :— 
£ 

Central administration and general service......... 106,684 

Ordinary working Oxpenses ........csccsececeeseeeeces 775,975 

Locomotive power and material...........cccecsseesees 791,753 

,| Maintenance of way, &c............. aah abe ceantuncens 456,455 


}| Miscellaneous expenses, including a duty of 10 
per cent. on high speed receipts 
Secret service 


280,695 
30,822 


eee eee eeeeeeneeeee 


POeeUUEUOCICIOII ITI 





2,442,384 


Net profit—old reseau 3,069,248 


eee eee sere eee eee eseeeeeeeeeeeee 


It will thus be seen that the working expenses, including 
the duty of 10 per cent. on high speed receipts, or 236,766/, 
bear the proportion of rather more than 44 per cent. to the 
gross receipts, far less than the average on English railways. 


The number of miles in operation at the close of the year 
was 1,055, but as some of them were brought into operation 
during the year, the average of the year which produced the 
revenue was 1,028, and applying this mileage to the revenue, 
the following is the result :— 





£ 
5,361 
2,376 


Gross revenue per mile 
Gross expenses per mile ............sscccccsscescessecses 





Net profit por mile .........0006 sagtaenaxamsicens ossiens 2,985 


These are very extraordinary results, and exhibit a degree 
| Of success wholly unkown in the railway experience of this 
} country, but we must reserve the contrast for another occasion. 


| 


_ Of the new reseau, an average of 485 miles was in opera- 
| tion in the year 1862, which produced a gross revenue of 
i 1,147,4577. The expenses amounted to 688,667/, and the 
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The figures we have given as to capital estimated and‘ex- | net profit was thus 458,790/. Adding the two together, the 

£ 
5,511,682 
1,147,457 
eat ed ee 6,659,089 

£ 
Working Expenses, — Old reseau ......sseceeeeeees 2,442,384 

















following is the result :— 
REVENUE OF THE ENTIRE UNDERTAKING IN 1862. 
Old reseau ... 1,028 miles.—Gross receipts ........cccsseseeees 


New reseau... 485 miles.—Gross receipts 


eee eee erereeeeeeee 





New reseau 


Oe eeeeeeeeercee of 


3,131,051 


Net profit 3,528,038 

We have already shown that the net profit of the working 

of the old reseau in the year 1862 amounted to 3,069,2487, 
and it remains for us to show how that sum was applied :— 


£ 
3,069,248 
97,841 


Old reseau.—Net profit of revenue account 
Add interest received on investments, &C. ........ccceseeceeees 


3,167,089 
Interest on loans of P., L. and M., and Lyons and Geneva, 


sinking fund for loans, and stamps..........ccccsccseeeseceeeeee 914,179 


2,252,910 
3 per cent. on this balance to be set aside as before explained 
would amount'to 67,487/, but the directors recommended 
73,9141, making this reserve at 3lst Dec., 1862, 393,6732, 
the maximum being 400,000/ ..........ccccsccecsceescserecerecss 73,914 
2,178,996 


Add balance from 1861 5,797 


2,184,793 
100,000 


Less special reserve for Lyons and Geneva shares 


2,084,793 
Dividend of 3/ per share on 693,000 shares of 207 each, or 
15 per cent. on 13,860,000/ share capital 


Balance carried forward to 1863...... 5,793 


For the investor remains the question upon these facts and 
details, whether the 15 per cent. dividend upon the shares of 
the old veseau will be supported, increased, or diminished. As 
to the interest and redemption of the old reseau, and the gua- 
rantee by the State on the new reseau, there can, we presume, 
be no question whatever. The number of shares are to be in- 
creased from 693,000 to 800,000, thus representing a capital 
of sixteen millions of pounds sterling, instead of 13,860,000/ 
as at present, and the additional annual profit upon the old 
reseau required to pay 15 per cent. upon these 107,000 addi- 
tional shares would be 321,000/. Moreover, as we have before 
shown, the ultimate capital of the old reseau is estimated at 
42,400,000, whereas the capital expended 31st Dec., 1862, 
was only 28,677,532/, thus leaving an additional capital in the 
shape of shares and loans to become chargeable upon the 
future revenue of the old reseaw of 13,722,4681. The addi- 
tional liability of the old reseaw affecting the dividend of the 
shares is thus considerable; but, on the other hand, the ulti- 
mate mileage is to amount to 1,608 miles, instead of the 
average of 1,028 which earned the revenue of 1862, and there 
will, therefore, be the additional revenue on 580 new miles of 
railway to pay interest and dividend on the 13,722,468/ addi- | 
tional share and loan capital. The revenue of the old 
reseau during the last financial year has been briefly as fol- 
lows :— 

1860. 1861. 1862. 

&£ £ £ 

5,511,682 
2,442,384 


Gross revenue ...... 4,290,066 
Working expenses . 1,846,838 


5,094,858. 
2,079,928... 


Net profit...... 2,443,298 3,014,930 3,069,248 
In the absence of any political or commercial disturbance, 
such as would seriously affect the traffic of French railways, it 
would thus appear probable that the profit of the old reseau 
will increase with the additional liability, sufficiently for the 
maintenance of the 15 per cent. dividend. 
————— 


THE NEW ZEALAND SCHEME FOR PAQCIFYING 
THE MAORIES. 
A curiousLy rash memorial to His Excellency Sir George Grey, 
Governor of New Zealand, has been signed by a number of 
eminent gentlemen, including Lord Ebury, Mr W. E. Forster, 
Mr Barnes, Mr Pease, and other pacific members of 
Parliament, in which, with very little understanding, we fear, 
of the true nature of the case, but a very praiseworthy 
sympathy with the decaying race of the Maories, they entreat }; 
that sagacious but rather hesitating Governor to refuse his I) 
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consent to the only plan yet devised that holds out the 
slightest prospect of a permanent and lasting peace between 
the English and the natives. “ We have, however,” say the me- 
morialists, “been alarmed by the pertinacity with which in 
“gome quarters it has been proposed to confiscate the lands 
“of all contumacious and rebellious natives. As has been 
“truly observed, such a feeling as this would shut the door 
“to any possible settlement of the difficulty, except by the 
“sword ; in other words, it would lead to the extermination 
“of a people who value their property in the soil even more 
“than their existence, and who, despite their faults, are 
“worthy of a better fate.” We doubt whether these well- 
meaning memorialists in the least understand either the plan 
against which they are protesting or the Governor to whom 
they are addressing their entreaties. It is curious enough 
that side by side with their memorial happens to stand a 
despatch from the Duke of Newcastle to His Excellency Sir 
George Grey, virtually reprimanding that gentleman for the 
implied slur which he had cast upon the policy of his 
predecessor, and at the same time virtually approving that 
policy ef “confiscation” —namely, in the case of 
the Tataraimaka block,—which our pacific friends think 
so dangerous, but which has really emanated from their 
own protege, Sir George Grey himself. On the one hand, 
the Duke of Newcastle expresses his opinion pretty sharply that 
the evils of this sad war have not been due to any rashness on 
the part of Sir George Grey’s predecessor, as Sir George Grey 
desires us to believe, but must have arisen even had that pacific 
Governor reigned there continuously from his former up to his 
present term of office. On the other hand, he makes it evi- 
dent enough,—though it did not require making evident to 
any but novices in this question—that “the pertinacity with 
“ which in some quarters it has been proposed to confiscate” 
not “ the lands of all contumacious and rebellious natives,” 
but some lands nominally belonging to contumacious and 
rebellious natives, and as a rule not actually cultivated or 
appropriated by any one, is not the pertinacity of violent and 
grasping settlers, but the pertinacity of Sir George Grey’s 
own official wisdom. For our own parts, we do not admit the 
right of a non-occupying people to assert that millions of 
waste acres of land belong to them, simply because their race 
happened to be first in the island. It is a mere imaginative 
right at best,—and has just about as much root in justice as 
the claim of any aboriginal seafaring people to the absolute 
sovereignty of the ocean. Yet, as the Government have con- 
ceded this nominal right to loyal Maories, we would be the 
last to urge any infraction of our engagement. But when 
once a great tribe rise in rebellion against the English, and 
make a territorial war upon our settlers, then we do say that 
as against “such rebellious and contumacious natives” as 
these, the very mildest remedy which can be proposed is to 
overawe them by occupying with English settlers such of 
their waste lands as are absolutely needless for their own use. 
Tf this be “confiscation,” it is confiscation of a mere fanciful 
right in order to take adequate precautions against a sub- 
stantial wrong. 


We have now before us the rough scheme of the late New 
Zealand Government, drawn up, we believe, by the Ministers, 
not without taking counsel with the Governor, Sir George 
Grey, for making the present war *“ the last that shall ever 
be waged with the native tribes.” It is a comprehensive and 
sagacious scheme enough, but is entirely based upon the policy 
which Lord Ebury and his friends dignify by the misleading 
name of confiscation. 

The plan of the Government was, in brief, first to construct 
some great military roads for the purpose of penetrating the 
Northern island, and then to plant military settlements, to 
consist im all of 20,000 hardy volunteers, with their families, 
so as to command and hold firmly the approaches from the 
most dangerous Maori districts to the principal English settle- 
ments, The roads immediately required would be probably 
at least 1,000 miles in length, and the cost of bringing out 
and settling these 20,000 settlers, with their families, would 
also be very large. But the Government showed that the 
needful loan might be easily borne, and in fifteen years at 
most reduced to the most moderate dimensions, if the scheme 
should prove really effectual in restoring a permanent peace. 
And this. we think it could scarcely fail to be, both because it 
would turn the numerical balance of advantage so largely 
against the natives and because it would increase the true 
military advantage far more eve than the numerical advan- 
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Ce 
tage, from the careful selection of such formidable: positions 


for these settlements as would protect effectually the old . 


colonies, 


What the Government proposed was to contract at ones a, 


loan of 4,000,000/ for the purpose of carrying out this plan. 
effectually. The margin allowed for, seems to us on 
item very ample, and we believe the scheme might be effec. 
tually carried out for much less. The details of the proposed 
expenditure are, however, these (two thousand men, it must be 
remembered, out of the twenty thousand wanted, have been, 
already procured from Australia) :— 
Passage money from England for 18,000 men at & £ 

15/ a head 


POPP O Ree eee eee eee eee EERO Eee ee eeeeee eee 


Passage money from England for 14,400 women 216,000 
Passage money from England for 14,400 children 108,000 
Arms and accoutrements for 18,000 men at 5/ a 
SIGN vnscandumdninnsibnscacnpennapecniencopsennensnnnene 90,000 
oe 000 
1,000 miles of road at 1,500] a mile ...........seseccscsevsesseeee oon 
TO FORTS OE WOT 60.0ccccccrsssvcccccoopescncenncesecccecononneconesion 1,000,000 
Old loan authorised but not yet raised, and incidental 
expenses for electric telegraph, Wo. (Say) ..+.00 seeee s- 816000 
-—-— 
4,000,000 


and the Ministers show by various practical examples that this 
would probably be a full, if not an over-estimate. On the 
other hand, they show that the revenue of the New Zealand 
colonies had averaged in the Northern island for the last 
nine years 3/ 13s a head, counting women and children; 
and reducing this to 3/ a head in their estimate, they 
show that with the sale of a portion of the waste lands 
of the rebellious tribes at a rate from year to year far 
less rapid than the average rate of sale of such lands has been 
in recent years, and retaining for these rebellious tribes an area 
of waste lands far larger than they canever occupy,—there would 
be funds not only to pay the interest, but within fifteen years 
to redeem a very large part of the debt. Of course, so soon 
as the full number of settlers (20,000 men, who with their 
assumed families would number 50,000 souls) had been re- 
ceived, the revenue would be increased by about 150,000] a 
year, and this without making any allowance for the natural 
increase of population from other causes. The interest of the 
full debt (4,000,0002), at 6 per cent., would be only 240,0007 
a year, while the principal of the debt would be yearly 








largely reduced by the sale of the “ confiscated” 
lands, which, after giving 40 acres to each of 
the new settlers, and leaving to the guilty tribes 


masses of waste land far larger than they could ever occupy, 
would still leave for sale 1,492,000 acres. Judging by 
experience the Government believes that 700,000 of these 
acres might be sold to emigrants at 27 an acre, and 792,000 
more at 1/7 an acre, and that these would all be sold in fifteem 
years, yielding therefore in the course of that time no less 
than 2,192,000/ in all to diminish the principal of the debt. 
The rough result of the calculation appears to be that at the 
end of fifteen years the 4,000,000/ debt might practically be 
| reduced to 1,474,000/, and we are bound to say the margins 
allowed for error seem in every case tolerably handsome. As 
a result there would be 1,000 miles of good road, and 20,000 
hardy volunteers distributed with their families, so as to 
guard the Auckland district effectually against the Waikatos, 
the New Plymouth district against the tribes of W. Kingi 
}and the Ngatiruanui, and the Wellington and other less 
exposed settlements so far as should be necessary. The 
| natives would be thoroughly outnumbered and overawed, and 
thus the influence of the considerable number of really loyal 
tribes would pass into the ascendant. 

We conceive some such scheme as this would satisfy the 
demands both of justice and the strictest humanity, far 
better than the well-meant but futile suggestion of the 
memorialists to Sir George Grey, that he should seize the first 
lull to propose a peace, which the natives would ag a 
sign of fear and weakness, and break by another bloody 
massacre within another year. In such matters tenderness 
and true humanity are often in diametrical opposition. 








OBSTACLES TO TRADE.* 
ALTHOUGH it is generaily known that most foreign States levy 
heavy import duties upon articles introduced into their terri- 
tories, but few persons have an idea of the vast network of 


* Import and Export Duties in Foreign Countries—ordered by the 
House of Commons to be printed. 
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could tell off-hand what is the present state of the 
Se system of the Continent. A Parliamentary return, 
, which is now being issued by the Statistical Depart- 


the principal articles of British production, according to 
the classification of the respective tariffs. The chief novelty in 
the return consists in its being published for classes of articles 
'|-thus, part 1 shows the tariffs of Europe on yarns of all 
‘|kinds ; part 2, on textile fabrics; and part 3 (just issued), on 
iron and steel and manufactures thereof ; so that a spinner, a 
weaver, or an iron merchant or manufacturer, has the whole 
ofthe Customs tariff of Europe bearing upon his own parti- 
eilar branch of trade concentrated in a single paper. It, more- 
over, gives the rates of duty for each country reduced to an 
standard, so that a comparison of the amount of 
daty charged in any one country with that levied in any other 
\| country can be made in a few seconds. 
As a practical illustration of the use of the paper, we will 
note in round numbers the rates of duty on “ bar iron,” which 
are stated’in part 3, as follows :— 


| 
| 








Import DoriExs. s d 
By Tariff of Russia .........scccceseeeee 3 9 per ewt 
— MEY pnsuadaccdniicncags os Free. 
} WIPE s acoes Gtadéotbedscnee 010 — 
awe MIE cvicsceccccacssese 910 — 
—_ The Zollverein ............ 46— 
—_ POND, sthescdcdasiceecece 4per cent. ad val. 
_ PININ sdiniiniaiemperscass Free. 
—_ iis teh atinniions canesees 1 7 per cwt. 
— PID’ Aonecuataatsopyeseen 210 — 
| — GED .corraoresoiensedsisenace 410 — 
_ MOONEE, ~ cctsssonceneress0s 08 — 
_— TE sdannistiadddisesetrssie 24— 
_ Papal States............50 26 — 
_— GE Sccatucescaccatansens 438 — 
—_ Switzerland ............... 010 — 
— NONI widdschacainvesccess 06 — 
— SY soikcaue beet ebiacoias 08 — 


Unfortunately, besides affording information to mercantile 
men, this return exhibits a very dark picture to the English 
‘| statesman and economist. The return for iron and steel ex- 
hibits no less than twenty-seven pages of duties, which, in 
\| other words, mean restrictions on trade. 
|| Wecommend the returns to all those who are interested in 
such matters, and it would be well if foreign statesmen could 
be brought to understand the loss they entail upon their own 
countrymen by retaining such obstacles to the extension of 
trade in their Customs tariffs, 





THE LONDON BANK OF SCOTLAND AND THE 
SCOTCH CIRCULATION. 
| |COMMUNICATED. ] 
|| Tme.working of the law which regulates the issue of bank 
| notes in Scotland has produced a public inconvenience which, 
|welearn, the London Bank of Scotland proposes to remedy. 
Our readers are aware that by the provisions of the statutes of 
|| 1844 and 1845, not only was any increase in the issue of notes 
|| by country bankers prohibited, but also an arrangement was 
'|made by which any diminution of those issues was made up 
by acorresponding extension of Bank of England paper, It 
may be said that these statutes distinctly contemplated the 
extinction of country notes, and as distinctly intended the 
‘substitution in their room of the notes of the Bank of Eng- 
‘land. And as these latter notes are a legal tender, a machinery 
was-thereby at once provided for carrying out this transfer, 
|| the occasion might require, with ease and rapidity. Incon- 
venience to the public through any diminution of a cheap, 
effective, and commodious currency was thus completely 
avoided: what the provinces lost in the notes of the country 
(bankers, was fully made up by the augmented circulation of 
the paper of Threadneedle Street. The supply of notes re- 
quired: by the public sustained no injury ; the necessity for an 
Mugmented stock of gold sovereigns, as the country notes 
dwindle away, is altogether eliminated. 

But things have worked very differently in Scotland. 
There, as in England, the issues of the country bankers have 
diminished by the amalgamation and extinction of banks. 
The amalgamation of banks, and still more, the dis- 

—- of the Western Bank of Scotland, have reduced 
Me cirec. ation of bank notes by no less a sum than 387,000/; 
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of the Board of Trade, places the means of ascertaining | under two disabilities. 
this fact in the hands of the public. The return in question | Scotland; and, which is yet a greater disqualification, they are 
shows the amount of import duty charged in each country | not issued in denominations below 5/, and consequently cannot 
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tariffs which hedges in the European States, as it , and there is every reason in the nature of things for expecting 
with a high and almost insurmountable wall, and few | that this process of reduction will gradually accomplish still 


larger results. But, unfortunately, Scotland has no remedy 
wherewith to meet the evil. Bank of England notes are un- 
fitted to fill up the gaps successively created, for they labour 
They do not pass as legal tender in 


possibly take the place of a 1/ circulation. The restoring 
process does not act in Scotland. The inhabitants of York- 
shire or Lancashire suffer no diminution of their useful paper 
by the amalgamation or extinction of their banks of issue; 
the holes thus generated are instantaneously filled up by the 
in-flow of the Bank of England notes ; whilst, on the contrary, 
at Glasgow or Aberdeen the amount of the paper circulation 
is absolutely diminished to the full extent of the country notes 
which are withdrawn from the issues of the local Seotch banks. 
Moreover, this works an injustice not contemplated by the law. 
The surviving banks, as their competitors vanish one by one, 
are put in the enjoyment of an ever-increasing monopoly ; for 
the vacancies in the circulation not being filled up, the sur- 
vivors gradually draw the whole of it into their own hands, 
and thereby acquire a prestige and influence as bankers, which 
the law had no intention of conferring upon them by’so in- 
direct and illegitimate a process. 

This is the evil which the London Bank of Scotland pro- 
poses to remedy, so far as it is at present developed. 
prepared an application to Parliament for powers to issue 
notes to the amount of 300,000/,—the sum which it can prove 
to have been taken away from the paper issues of that coun- 
try. That the evil is a grievous one is incontestable. No 





is at once a result and a test of the progress of civilisation. 
It is a very obvious economy ; it substitutes a very cheap for 
avery expensive instrument of exchange; it effects a very 
great saving in the needless use of gold; and it furnishes very 
considerable advantages in respect both of portableness and 
security. No one denies that these are great and solid benefits 
for any country : whatever dispute is engaged in on this sub- 
ject turns on the soundness of the system on which the notes 
are launched into the world. That notes are desirable is as 
admitted a fact as that houses are needed for man’s use: 
great question in both cases is what is the foundation they 
are built upon ? 


What, then, is the reply to this question which the London 


Bank of Scotland puts forth? Does it propose to continue 
the old method of intrusting the issue to the discretion and 
general solvency of country bankers? If such were its plan, iv 
would not be difficult to foretell its fate. Experience has 
brought about no surer result in this region than the utter 
untrustworthiness of private bankers for the issue of public 
notes. The two vital conditions of a sound paper currency 
are its solvency and its convertibility ; and these are guaran- 
tees which private banks, if subject to no restrictions, are 
peculiarly unable to farnish. The capital which they obtain 
from the public for their notes is mixed up with that which 
they receive from their depositors ; and both look for repay- 
ment to one and the same common fund—the collective assets of 
the bank. If, therefore, the bank does bad business, and is 
landed in insolvency, the holders of notes share the same fate 
as the bank’s personal customers,—a manifest unsoundness in 
the foundation of a public function. A bank note is a public | 
instrument,—a part of the national currency; and its sol- | 
vency ought never to depend on the success or failure of a 
trade, which is totally distinct from curreney. The disasters 
of the year 1825 proved how easy it was for private bankers 
to conduct their affairs ill, and to lose their capital; and the 

national feeling was enlightened as to the vicious impropriety 

of allowing a local population to be brought to ruin by taking 

a public currency,—promises to pay which were subject to all 

the risks of a hazardous trade. 





But the London Bank of Scotland has steered quite clear of 
these mischievous evils. It does not seek to offer the holders 
of its notes the general assets of the bank as the sole security 
for the payment of the notes. It has adopted a totally dif- 
ferent basis for its proposed issues. It purposes to give the 
holders a specific and adequate security for the perfect sol- 
vency of its paper. It offers to lodge a sum equal to the 
amount of notes to be issued, to be invested by 
the Government in Consols, Exchequer bills, or other 
securities of equal solidity ; and it proposes that the money so 


—— 





one disputes that a paper substitution for a metallic currency 
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agriculture. There is nothing, however, to lead to the expecta. 
tion that any such class is likely to be created, but, on the contrary, | 
the ordinary transactions of the present day in connection 
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1 lodged shall be a special guarantee, directly attached to the 
ji 


' notes, and incapable of being applied to any other purpose 
| than the redemption of these notes. The obligation to pay 
| gold on demand will weigh on the bank in full force, and if 
| there should be any default, in addition to the usual conse- 

quences to the bank itself, the holders of the notes will have 


| 
| the power of immediately enforcing the sale of the securities 
| 
| 


ry | 
landed property tend the other way, that is, the paces of hie 
by one person as an investment of capital, and the occupation of |, 
it by another person as means of livelihood. What practically ig 
desirable in regard to the ownership of land is, that it should come 
into the hands of persons able and willing to make such further 
investments of capital as are necessary to effect what may be 
calledlandlords’ improvements, and who will then let to farmers with 
the single object getting the best rent the property will fairly 
afford when in the hands of a tenant of sufficient capital to farm it 
with advantage. ’ 


Let us examine what are the essential differences between the || 
interest and objects of an owner, and those of an occupier of agri. || 
cultural land, and this will throw much light upon the question, || 


invested. 

These arrangements provide a full and satisfactory gua- 
_rantee for the safety of the holders of their notes. The sol- 
4 vency of the paper is completely secured ; and as to the power 
| of procuring gold or Bank of England notes on the sale of 
| the Government stock, it is plain that in no conceivable case 

can the Scotch people be exposed to a shadow of real danger, 


| 


tion of any population to send in notes for payment, when 
their solvency is known to be secured beyond all possibility of 
risk. It would be a wanton and unjustifiable hardship on the 
people of Scotland to strip them, without any assignable mo- 
tive, and through the working of accident alone, of a currency 
which they find very convenient in practice, and on which 
they have uniformly set a very high value. The Scotch 
people prefer notes to sovereigns ; and such a feeling indicates 
a very high development of commercial civilisation. It is the 
exact opposite of that fatal sentiment of distrust which pre- 
vents the use of a paper currency in countries infested wiih 
bad government, insecurity of property. and low civilisation. 
If the remedy offered by the Londen Bank of Scotland is 
rejected, Scotland must inevitably suffer a diminution of the 
quantity of one pounds to which she has been accustomed in 
the transaction of her business; and she she will have good 
reason to complain of the infliction of such a loss by a back- 
handed blow which did not aim at such a result. She would 


| on 
Nothing is better established than the fact of the disinclina- 
|| 
| 
|| 
i} 


whether English farmers, seeking to derive profit from the occu 
pation of land, should endeavour to purchase their farms, or | 
should rent them from others? And the answer to this question | 
by no means determines the point, somewhat earnestly discussed | 
of late, in favour of the large accumulations of land in few hands, || 
which our law and practice of settlements have brought about. | 
On the contrary, it will be seen that the course of a judicious || 
purchaser of land, intended to be let to farmers, will be in most |i 
respects the very reverse of that adopted by the owners and 
nominal owners of large settled estates. The extent of fame 
vary very much, according the nature of the soil. Qn strong | 
land, farms of about 300 ucres are usually found to be sufficient || 
for the farmers willing to undertake the management of such soils: || 
while on the light soils, farms run from 300 to 1,500 acres. The 
largest farms are generally found upon the lightest lands. 
Letustake forillustration a farm of medium size and character, sueh || 
as would be likely tocommand an enterprising and intelligent tenant. | 
For instance, a farm of 400 acres of mixed arable and pasture land || 
in a Midland English county, producing a rent of 2/ per acre, will | 
require, according to the prize essay of the late Mr Charles |) 
Wratislaw (“ R. A. S. Journal,” No. XLVII., p. 157), the tenant |! 
to possess a capital of at least 3,294/ 3s, equal to about 8/ 5s per acre, |! 


have to make up the deficiency thus created in the currency 
by an enlarged use of sovereigns ; whilst to compel an unne- 
cessary, undesired, and wasteful increase in the employment 
of gold would militate against the best established principles 


And this is founded on an estimate which includes only such things 
as are deemed “absolutely essential, others being omitted which 
would be most useful.” On a richer description of strong land the. 
same writer estimates that 9/ 103 of capital per acre ; on a light land 
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LANDED INVESTMENTS. 
WHO SHOULD PURCHASE, AND HOW? 
In a recent article on ‘* Land Laws as Affecting Agriculture,” we 
expressed an opinion, that having regard to the actual state of 
landed property in this country—and we had England more 
especially in view—agriculture will become more rapidly and more 
completely a commercial pursuit, by farmers of capital adopting 
and acting upon the division of interest in land between owner and 
occupier, and taking farms on leases, than by endeavouring 
to become the owners of the farms they cultivate. This proposi- 
tion has been controverted, though in a qualified way, by our 
able contemporary the North British Agric-lturist, and in- 
stances are referred to in which landed property by judicious 
management has been so greatly increased in value, that the 
ultimate return of income on the original investment has amounted 
to five or six per cent., instead of the ordinary three per cent. of 
landed investments. And then stated that, ‘as a rule, the owner of 
the scil has had the commercial value increased mainly by the 
enterprise and skill of the occupying tenant, while the latter reaped 
a fair remuneration from the capital invested in cultivating the 
land, butderived no share in the benefit accruing to the former. Had 
the tenant been also owner, and had he possessed additional capital 
to farm to the same advantage, the increase on the selling value of 
the farm would have been his undisputed property, which he could 
have calculated upon during the time he was improving the lands.” 
Now, of course, if a person who has capital sufficient to purchase 
a farm of fair extent and to improve it as owner, and also to farm it 
well as tenant, and will devote himself as assiduously to the cul- 
tivation of his farm as an active and intelligent farmer usually 
does, there can be little doubt that he will be able in his combined 
character of owner and occupier to secure a greater proportionate 
return from his double investment than would be obtained by 
| owner and occupier being separate persons. But we must look at 
things as they are and the means possessed by the occupiers— 
| present and possible—of agricultural land, and we can scarcely 
regard as practical, the hope of rendering husbandry a truly com- 
mercial pursuit, if it is to be made to depend on the union of owner 
and farger in the same person. Indeed, we regard any attempt 
to direct farmers or the public to such a solution of the existing 
difficulties which beset, at all events English agriculture, as a mis- 
direction, the true one being the adoption by landlords and tenants 
of a system of long and rational leases. We can believe that many 
social and political benefits might arise from the creation of -a 
class of intelligent farmers occupying their own land, but we are 
; by no means certain it would greatly promote the progress of 
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farm of medium richness 8/ per acre; and on a light land farm! 
with a richer description of pasture iand 9/ per acre will be te- |! 
quired. We all know that 10/ per acre is deemed by> very || 
competent agricultural authorities, as the mount of capital || 
per acre which a farmer should possess in order to manage his 

farm with good prospects of profit. We may, therefore, assume || 
that a farmer having the command of from 3,500/ to 4,000 of || 
capital will be able to work profitably a farm of 400 acres. Eyery | 
one acquainted with farming knows that farms of 600 or 700:a¢res || 
are constantly undertaken with no larger amounts of capital. || 
There can, however, be no greater mistake than to take too 
a farm for the capital at command, and we believe that a farmer 
possessing 4,000/ will commonly make more profit from a farm! 
of 400 acres than from one of 600 acres or more. Now the || 
farmer, who has secured a mixed farm of 400 acres at the assumed | 
rent of 2/ per acre on a rational lease of 21 years, will be ableto || 
make, according to the essay we have referred to, a profit of 10/| 
per cent. on his capital, or 400/ per annum, taking one year with |! 
another. The rent of 2/ per acre assumes either good land, or|) 
that all requisite permanent improvements have been performed || 
by the landlord before granting a lease. On comparatively few 
purchases will land be found in that condition. Here, then, we see) 
the farmer a grower, almost a manufacturer of farm produce, raised | 
upon land which he hires for the purpose, at a rent which is paid | 
year by year out of the produce, and before he can retain ange) 
thing by way of profit. He is essentially a commercial manufae- |) 
turer, a trader, who carries on a business as extensive as His | 
capital justifies, and in which, as a rule, especially in the case of 8), 
young man, he employs his whole capital. His business diffées | 
in manner and detail, but not in principle, from that of a cottos | 
woollen, or iron manufacturer. | 


Turn now to the purchaser of a farm. Let the net rent be) 
assumed to be, as before, 2/ per acre,—and if the farm, in good) 
order, was let on lease, the tenant doing repairs, there need bend) 
deductions save land and income taxes,—or on 400 acres 8001. A)| 
well-secured net rental of 800/ is worth in the market thitty| 
years’ purchase to any capitalist seeking a permanent investment) 
for money, or 24,000/, as it will give a yearly income equal tod!) 
per cent. on the capital invested, and 80/ over. The object o)) 
the purchaser is simply an investment, whick, without any risk} 
much trouble on his part, will afford the ordinary interest obtaiee 
able on the best securities, with the. certainty, or at least (he 
high probability, that at the expiration of the lease his invest); 
ment will yield an increase of income. For nothing is more ¢éf 
tain than that, if this country proceeds in its present course Om 
prosperity, there will be a steady increase in the value of Jandeey) 
property. Such increase would, however, be more: likely to be 
realised by the famiiy or successors of the purchaser than by biti’ 
self, should he be, as is most likely, a man of middle or adv 

age. Such increase, too, will arise from the té 
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Wwith which he has been cultivating the farm, and upon w ich 


he has made 10/ per cent. yearly, and the amount of such 
capital, should the tenant quit the farm, will in ail probability 
have increased during the currency of the lease. If the farmer has 
been a saving man he will be possessed of other property besides 
his farming capital, or he may have started some of his sons in life 
with means*derived from his farming business. Should he agree 
to retake his farm on a new lease, he will have to pay his landlord 
such an increase of rent as the farm, from the combined effect of 
the tenant’s own improvements and the natural rise in the value of 
Jand, will then be worth. Say the increase amounts to 10s per 
acre, the new rent will be 1,000/ perannum. Thus, then, 200/ per 
annum will be the measure ‘of the benefit the capitalist will derive 
from his investment of 24,000/, beyond his original interest of 3/ 
and a fraction per cent. That too is the measure of the gain 
which would have been made by the farmer himself, had he pur- 
chased his farm at the market price. But that gain would have 
been made as 2 capitalist, not by his business, and although the 
two characters may have been united, the effect and operation of 
the two distinct investments, the one in trade, the other in a 
permanent security, would have been wholly different and dis- 
inct. 
eat if, instead of 4,000/, our farmer had possessed the 24,000/ 
his farm sold for at the time he entered upon his lease, does any 
one who knows anything of British enterprise believe, that 
be would have purchased a farm of 400 acres, and bestowed 
nit that exclusive and personal attention which are necessary 
to the successful prosecution of farming as a business? Would he 
not rather have taken a larger farm, requiring some 12,000/ or 
15,0007 for its cultivation, and by the same degree of personal 
attention made his 10 per cent. profit upon the larger instead of 
the smaller amount of capital? And every man of business 
would approve of the more enterprising course. But suppose the 
farmer to have had no more than the capital required to cultivate 
his'400-acre farm, and the opportunity of purchasing it, say at 
20,0001, to hdve occurred, does any one believe that a prudent 
man should have been induced to borrow the money to purchase the 
farm, even if he could have obtained the whole amount—which 
is practically impossible—upon a mortgage of it when pur- 
chased ? 

These considerations serve to show that, in the actual state of 
things, there is no probability that agriculture will be advanced 
throughthe purchase of farms by the occupying tenants. ‘Ihere can 
be no doubt that both socially and politically great benefits might 


atise if men possessing 20,0001 to 30,000/ would purchase good- 
sized farms and occupy them, farming them with the same attention 





which is bestowed by the farmer who relies on the profits of his busi- 
ness for bis subsistence ; but a man occupying his own farm of 400 
acres, worth to let 800/ per annum, would seldom give that personal 
attention to farming details which must be given if the occupation is 
to become a successful business. The dealing with land as income- 
producing property, and the purchasing of land, are capable of 
great change and improvements, and perhaps one incident to such 
changes may be a certain amount of purchasing of farming land for 
oecupation ; yet the main agent of future agricultural advancement 
will be found, we are convinced, in a system of long and business- 
like leases to comping tenants. 


— 











Sorciqn Correspondence 


(FROM ODR OWN CORRESPONDENT.) 
Paris, Thursday. 

The new loan of 300,000,000f will decidedly obtain great success. 
In Paris crowds of the lower orders have flocked to the Treasury 
and the mairies to make subscriptions, and capitalists of every 
degree have presented demands more or less considerable. In the 

— people of all classes are subscribing with equal readiness. 
fixing the minimum subscription at so small a sum as 6f of rente, 

the Minister of Finance hes done what for the present régime and 
in the present situation is a master-stroke of policy :—he serves 
régime by making fundholders of a vast portion of the com- 
munity to whom rente was unknown, and by thereby giving them 
a direct pecuniary interest in the stability of Imperialism; and 
he will relieve the existing monetary crisis by attracting to the 
reasury and from it to the Bank the savings of workmen, pea- 
sants, and the like, which savings are almost entirely in solid coin, 
and must in the aggregate amount to millions. ‘There is not, I 
believe, in the financiel history of France a more remarkable 
example of the skilful combination of political and commercial 
elements,—of the union of the permanent with the temporary in- 
terests of the country. And the Minister's success iu the loan 
will be all the more striking from the fact that he was under the 

necessity of making the issue at a moment of immense difficulty,— 
when the rate of discount rules high, when the coffers of the Bank 
are unusually low, when eoin is flowing out of the land with unex- 
ampled rapidity, when political agitation has become revived after 
slumber of years, when a plot against the Sovereign’s life has 
ic been discovered, when war is threatening, and when strange 
distrust and alarm fills men’s minds. 
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Some persons having discovered in laws about fifty years’ old, 
stipulations to the effect that certificates of rente “to bearer” (au 
dou 
whether the 6f coupunes to be given on payment of all the calls 
of the new loan could be legally made “to bearer.” But’ it ap- 
pears that subsequent enactments have repealed the said stipu- 
lations, and the Minister of Finance has certified that every person 
subscribing for 6f rente may, if he pleases, have his coupunes made 
made out “to bearer.” This will facilitate subscriptions. In 
order to do so still more, the Minister has decided that stock- 
brokers, who have been authorised to receive subscriptions, may 
accept, in payment of the deposit required, securities of rente. 


The last return of the Bank of France excited considerable un- 
easiness, on account of its showing that thevstock of bullion and 
coin had fallen to 169,000,000f—the lowest figure it has been: at 
for more then ten years—whilst the. circulation of notes had. in- 
creased to 813,000,000f. The French commercial world has been 
taught to believe, and the practice of the Bank has strengthened 
the belief, that the metallic reserve ought never to be inferior to 
one-third of the immediate liabilities, and when they see it con- 
siderably below that proportion for the note-liability alone, saying | 
nothing of the deposits on account current, they naturally feel 
disquieted. Moreover, reports were current that some 16,000,000f 
of the 169,000,000f were not bona fide the property of the Bank, 
that sum having been lent to it by certain well-known. financial 
establishments, | but with the express understanding that it should 
be restored in a day or two. Low though the funds. of the Bank 
thus were, they were considerably reduced by the drain continuing 
on the following days. The Bank directors were naturally dis- 
posed to increase the rate of discount, the only effective remedy 
for such a state of things: but the Government objected, from the 
fear of inconveniencing commerce and impeding the success of | 
the loan, and no advance was made. An augmentation could, 
however, hardly have been avoided, in presence of the increase at 
London, if the Bank had not yesterday and to-day contrived to get 
hold of 10,000,000f, or 12,000, 000f :—they came dit-on partly from 
London, partly from the loan. In consequence of their welcome 
arrival the coin and bullion stand to-day, it is alleged, at 
164,000,000f. At what figure they will be to-morrow there is no 
telling ; but as the resources created by the loan are now coming 
in, itis probable there will be an increase rather than a dimi- 
nution. 


In presence of the financial difficulties of the moment, and of 
the disquietude created by the Holstein affair, the Bourse cannot 


be in anything like a brilliant position. Business has not been 
active, and the following are the quotations :— 





Thursday, Thursday, 
Jan. 14, Jan. 21. 
tive f co 
Four-and-a-Half (cash) .............+. oe er 95 10 
TROP GORE) |. scnnacesunsescesseticngsosee 87 0 87 60 
‘Threes .... nendinareiacdinaneute aA ahaaienle 66 40 
Thirty year PONdS ..c.csssccccceeseeee 441 25 440 0 
ne sbi eee. ceccecacsce, OMEE OF . 3280 0 
Credit Foncier .. ; 1235 0 . 1222 50 
RRR TIOIIE  sscccsccteeees..occ0 cose 1200 0 . 1190 0 
Credit Mobilier .........000......cseeee 1025 0 1020 0 
Comptoir d’Escompte.................6 777 50 772 50 
BI co cacesecarccagecccasacnescee Ge ED: scsccasen 68 45 
SIE 6 ian cicadiicdcsodocosoeus 69 0 ee 
Northern Railway .. seccsecree, SOO O 946 25 
III oc acdeiesadtnens cienssesssscaacoeny “SM +46 . 990 0 
Ditto, clea ete 832 50 825 0 
MII Stns ocexcisanenaeiabgncainstnenhed GT TD cccscoene, Se 
Mediterranean .. 940 O .w....... 933 75 
CIENT (sondbdcdcoscndstenesaehehideanes Gir OD) senccsiss 655 0 
IID ccpiveccecescinsetinsixestiecbodeve ae ee 515 0 
Ps scnitinciaaistdcinascugncnstente 395 0 391 25 
South Austrian Lombard... BD ©! ‘cececccce 515 0 
Messageries Imperiales ............... We OY Baiiesse 752 50 
Credit Foncier Bonds of 1,00vf at 
POG iene ckbsecnricacesovssosces 910 0 910 UW 
Do. Coupons, ]00f, 4 per cent.. i ee 96 25 
cs Ge. me. SR neces 90 0 
Do do. 500f,4 — 462 50 . 463 75 
Do do ORS — a =o, ee » 435 0 
Do do. Communales......... SER Gr sscinc «we 400 0 


Not fewer than three entire sittings of the Corps Legislatif have 
been occupied in discussing the paragraph in the address relative 
to commercial reforms ; and during the three days a prodigious 
quantity of talk was uttered, the report of which fills columns on 
columns cf the newspapers. The address proposed to say that the 
Emperor “ did righ.” in preceding public opinion in the path of 

commercial reform, and that French manufactures have -been 
able to resist foreign competition. An amendment proposed to 
substitute for the approbation, a declaration that the said manu- 
factures have had to make ‘ efforts and sacrifices of all kinds ia 
order to support foreiga competition ;” which was tantamount toa 
| blame. M. Pouyer-Quertier, a wealthy manufacturer of Rouen, 
well known for his virnlent opposition to liberal commercial policy , 
made the amendment the basis of a furious attack on the treaty of 
commerce with England. He affirmed that the treaty was dis- 
astrous, because in “1859, the year before it came into operation, 
the exports from France amounted to 2,266,000,000f, whereas in 
1861 under it they were ‘only 1,961,000 ;000F, and. in 1862, 
2,243,000,000f. For 1863 they will probably be, he admitted 
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(the returns are not yet marie up), 2,600,000,000f, but he affirmed 
| that under the protective system they would have been larger. 
| He said that the export of wines and spirits to England, instead of 
|| increasing, had declined; and that the same was the case with 
| silk goods. He then affirmed that though the exports of France 
| to England had fallen off, the imports from England to France had 
{increased by 220,000,000: and he regarded this as a great 
| calamity. He also affirmed that the treaty had been damaging to 
| French shipping, and to prove it he stated that the tonnage, which 
at the end of 1860 was 997,000 tons, was 13,000 less at the end 
of 1862, and that in the ports of the Channel the English vessels 
arriving and leaving in the course of the present year have 
exceeded those of the French. He even complained that the 
treaty had caused an export of the precious metals exceeding the 
import. M. Pouyer-Quertier was vigorously answered. He 
was told that his argument about exports was of no weight, inas- 
much as he had not made any allowance for the terrible blow 
|| given to commerce by the war in America, with which the treaty 
{| of commerce had had nothing whatever to do. His figures of the 
| export of wines and spirits to England were disputed, and besides 
| he was reminded that there had been bad crops, which had neces- 








| 
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sarily checked the sale of both. As to silk goods he was 
told that the export had also been checked by the American 
| war,—great part of such things being sent via England, 
and therefore appeared in Customs returns as destined for 
| England. With regard to the increase in imports from 
England, the answer was, it was chiefly owing to vast quan- 
tities of raw materials being brought in, and that the greater part 
of them, after being made up into manufactured articles, were ex- 
ported. Respecting shipping, the decline in tonnage was repre- 
sented as merely accidental ; and as to English vessels being more 
numerous in the Channel ports than French, it was stated that 
that was owing, not to the treaty of commerce, but to the treaty 
of navigation of 1826. On the subdject of the precious metals, of 
course there was no difficulty in showing that the treaty is not 
answerable for the scarcity thereof, the extraordinary de- 
| mand which prevails being caused by the necessity of 
buying cotton in other countries than America. M. 
| Pouyer-Quertier tried hard to induce the shipowners in the 
Champe to join him in complaining of the treaty ; but M. Arman 
and M. Curé, both of Bordeaux, and M. Ancel, of Havre, declared 

that they were perfectly satisfied withit, and that all that the ship- 
| ping interest has to complain ot is the excessive import duty on the 
| materials it employs, and the vexatious regulations to which it is 
subjected. Not only was the protectionist champion thus triumph- 
|| antly answered, but it was shown that under the treaty France 
:{ has sold infinitely more of her principal manufactured produc- 
tions than she did before, and that she has even done what she 
never did before—actually sold cotton goods in England. It was 


also shown that certain branches of industry which had considered 
, themselves peculiarly menaced by the treaty have prospered under 
it,—the manufacturers of Roubaix for example. An attempt was 
made to excite sympathy for the ironmasters by pitiable descrip- 
tion of the sad condition into which, as was said, the treaty of 
commerce had brought them: iron-works having, it was stated, 
been closed in numerous places, and in others sold for infinitely less 
than they had cost, &c. But nobody could be induced to join in 
these lamentations. Eventually the Chamber by a very large 
majority rejected the amendment, and declared for the text of the 
address proposed, thereby giving a solemn sanction to the treaty 
| of commerce. M. Auguste Chevalier (brother of the eminent 
statesman who prepared the treaty) had great influence in bring- 
ing about this result: his speech in defence of the convention was 
| marked with argumentative power and studded with facts and 
figures which were perfectly irrefutable. 





After months of deliberation and controversy, a bill for defini- 
| tively settling the sugar duties has been presented to the Corps 
| Legislatif. ‘The main features of the measure have already been 
| detailed in the Economist. Kaw sugar, “ of all origins,” that is 
| beetroot as well as foreign and colonial, is to pay, decime in- 
cluded, 42f the 100 kilogs, for qualities below No. 13; 44f for 
| from No. 13 to No. 20, and 45f for upwards of No. 20:—the sac- 
| charine type of those numbers to be hereafter fixed. Sugar, re- 
fined in the beetroot manufactories, or the French colonies, is to 
| pay 47f the 100 kilogs. French colonial is to be allowed these 
|| reductions of duties :—Jteunion, 7f the 100 kilogs up to 30th June, 
1864 ; 5f 20c from that date to 30th June, 1865; and 3f 64c from 
| the latter date to the Ist January, 1870: French West India, 3f 
| 60c to 1st January, 1870. Moreover, imports made by foreign 
ships from India are to pay 3f in addition to the aforesaid duties, 
and from other countries out of Europe, 2f:—from producing coun- 
tries and Customs entrepots in Europe, whether by land or sea, 
or whether by French or foreign vessels, 2f. The existing draw- 
back is to be abolished, but sugar to be refined is to be admitted 
| free of duty, subject to the condition of being exported refined in 
| three months : the proportion of refined to be from 79 to 84 kilogs | 
the 100 kilogs of raw, according to the quality of the latter. If | 
the refined sugar exported be made from raw brought in by | 
—— ship, half of the extra duty on imports by foreign vessels | 
} is to be paid. These are the principal stipulations of the bill. | 
‘They have been framed with the view of satisfying the beetroot 
\ interest, the colonial interest, and the shipping interest, and if 
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they succeed in doing so the authors of them may boast of having 
accomplished a miracle. 


A return of the direct and indirect taxes for 1863 has just beey 
published. It shows that of the former the amount paid wag 
500,061,000f. Of the latter, the amount was 1,244,377,000f :—~in 
1862, it was 1,190,687,000f ; and in 1861, 1,099,566,000f, I mug 
from want of room, keep back the details till next week. ’ 


The following is the market report :— 


Firour.—At Paris, calm continues, and prices are lower. Yesterday 
choice was 50f; good, 49f; other sorts 47f to 48f the sack of 157 kilogs, 
As to six marks, they were 49f 25c for disposable; for March and | 
April there were purchasers at 49f 75c, and sellers at 50f; four months | 
of March, 51f. Type Paris, per 101 kilogs, for current month, wag 8 
25e to 8lf 50e; March and April, 31f 50¢ to 31f 75c; four months of | 
March, 32f 50c. | 
Wueat.—Offers were numerous at Paris yesterday. Buyers gene. | 
rally obtained an abatement of 50 centimes. Choice white were gold || 
at 27f 50c ; first quality, 27{; other sorts, 25f to 27f 50c¢ the sack of 
120 kiiogs. Picardy, 25f the 100 kilogs. H 
Corron.—At Havre, in the week ending Friday, the sales were 6,005 | 
bales, and the arrivals 8,519. The greater part of the former were o 
Indian, and of the latter from India and England. The closing quote. | 
tions were, for the new conditions of tare, low New Orleans, 355f the 
50 kilogs ; good ordinary Broach, 288f ; good ordinary Tinnevelly, 273¢, | 
The stock was estimated at 33,160 bales. The market has not beeg 
animated this week. Yesterday, Madras was between 260f and 265f, 


CorrrE.—The demand at Havre, in the week ending Friday, wag|| 
regular, and prices were firm. 1,600 sacks Hayti Port-au-Pringe, | 
Jacmel and Jeremie, 83f 50c¢ to 86f the 50 kilogs in bond ; 900 Cape, | 
86f 50c to 88f ; 700 Gonaives, 90f to 90f 50c ; 2,400 Rio, not | 
disposable or in the port, 84f to 87f ; 3,000 ditto, for delivery, 87f; 200 
Porto Cabello, non gragés, for delivery, 93f in bond ; 200 Malabar, dis. | 
posable, same price ; 20 bales Mocha, 146f duty paid; 700 sacks Ceylon | 
from London, 114f 50c ditto. The arrivals were important—about | 
17,000 sacks. This week, Hayti, 84f to 85f 50c¢ ; Gonaives, 91f and || 
91f 50c; Malabar, 91f; Salem, prices kept secret; Santos, 100f; Rio, 85f || 
At Nantes, last week, there were no sales. At Bordeaux, last week, | 
business was not active: 600 bales Salem, 131f 50c¢ ; 900 sacks Java, | 
126f. Some damaged La Guayra was aiso sold, and-by auction some | 
damaged Mysore and Salem were disposed of. This week, Santiago, | 
210f to 212f ; Rio, not washed, 170f to 184f the 100 kilogs. At Marseilles, | 
last week, activity prevailed : 3,000 sacks Hayti in the port, 84f; 1,200 |} 
ditto for delivery, half good first, half good ordinary, 87f ; 4,000 || 
Maracaibo, 90f ; 500 sacks Rio, 87f to 92f. This week, holders de 

manded higher prices. 


Sucar.—Business was calm at Havre, in the week ending Friday, 
and prices had a downward tendency. 140 casks French West India || 
went at 60f the 50 kilogs, bonne quatrieme, duty paid; and 17 ditto 
usine, second jet, 61f. The arrivals were about 2,000 casks and 700 || 
sacks. This week, no sales. At Nantes, last week, the sales were 7,188 
sacks Mauritius at 43f the 50 kilogs for No. 12, with certain conditions 
favourable to the purchaser; and a small lot of French West India at 
55f the type. Brokers fixed the quotations for bonne quatrieme at 68f || 
to 64f for Reunion, and 61f to 61f 50c for French West India. This!! 
week, Mayotte, low quality, 40f. At Bordeaux, last week, the sales of || 
French West India were limited, and those of Reunion rather numerous 
The prices fixed by the brokers were 59f to 59f 50c for bonne quatrieme; 
Reunion, 62f to 62f 50c, ditto; Mauritius, 66f 25¢, ditto. This week, 
various lots of Reunion at prices not stated. French West India at || 
established prices. At Marseilles, last week, calm prevailed, but prices || 
were firm. Nothing done this week. | 


Inpico.—The demand was somewhat more active at Havre in the 
week ending Friday. 45 chests Bengal went at the estimates, or at}! 
30c below, and 26 serons Guatemala at prices kept secret. The|| 
arrivals were 65 chests Madras. This week, some Bengal has been sold 
at lle below the estimates. At Bordeaux, last week, the sales were 20 
chests Bengal, 16 Kurpah, 7 Madras, at established prices. This 
week, some Bengal, Madras, and Kurpah has been sold at prices not 
stated. 





Hipes.—At Havre, in the week ending Friday, there was more|) 
animation, and prices were firmer, and for certain sorts slightly higher. 
2,760 La Plata dry went at 95f to 112f 50c the 50 kilogs; 8,900 ditto, || 
salted saladeros, 57f to 58f for ox light, 62£ to 62f 50c for ox heavy ; |) 
fine quality, 52f to 58f 25¢ for cow; 1,011 Rio Grande cow, dry, 88; || 
5,130 ditto, salted, 57f 25c to 57f 50c for ox, and 52f to 52f 50¢ for cow; || 
416 Martinique, salted, G0f to 60f 50c, and 45 ditto, dry, 67f 50e;/| 
3,400 La Plata horse, salted, 40f to 51f. By auction, some lots of diffe- || 
rent sorts, damaged, were sold; also 2,360 Valparaiso drysalted, sound, 
78f 75c to 86f 50c. The arrivals exceeded 6,600. This week, Monte || 
Video salted ox, 62f to 66f; ditto, salted, 65f 50c; ditto, dry ox, 115f; 
Rio Grande salted ox, 62f 50c and 63f; ditto cow, 53f; Buenos Ayres; 
dry, 97f 50c ; and ditto for delivery, 110f to 128f 50c; ditto cow, 102f; 
Monte Video cow, salted, 52f. 

Woor.—At Havre, in the week ending Friday, about 60 bales Buenos }) 
Ayres unwashed went at If 70c to 2f 45c the kilog. The arrivals were) 
125 bales. A sale by auction of 5,000 bales La Plata is announced for | 
the 17th February. This week, Buenos Ayres, unwashed, If 60c wor 
2f 374c. Monte Video, washed, 2f 45c. 

TaLtow.—The market at /Zavre, in the week ending Friday, ¥45| 
calm. 10 casks New York at 51f 50c the 50 kilogs, and 6 tons La) 
Plata in casks at 52f. The arrivals were 173 casks and 6 tons. This} 
week, La Plata, for delivery, 52f 50c; New York, 51f 50c. At Parw, 
yesterday, the 100 kilogs were 103f 50c. 

Spirits.—At Paris, yesterday, Montpellier of 86 deg, not quoted ; 
3-6 of 90 deg., disposable, 88f. At Bordeaux, the day before yesterday, 
3-6 Languedoe was 90f; beetroot, first quality, 85f. | 
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Jan. 23, 1864.] 
COMMERCIAL AND MISCELLANEOUS NEWS. 

Mr Morrill, of the United States Senate, is about to contend for the 
repeal of the Reciprocity Treaty, which now exists between the United 
States and Canada. This treaty was contracted in September, 1854, 
and. was for ten years, but would continue subsequently from year to 

without any special Act of renewal, unless upon 12 months’ pre- 
vious notice from one or both.of the contracting parties. This notice 
has‘not been given, and the system must, therefore, under any circum- 
now remain in force until the 11th of September next year ; 

bat Mr Morrill pro; es that the requisite steps should be taken for its 
} discontinuance at that period. 

The following returns show the state of the note circulation of the 
United Kingdom during the four weeks ending Dec. 12, 1863, compared 
with the previous month :— 
































at 14, | Dee, 12, 
dag ee 1863. | Increase. | Decrease. 
i £ £ 
| spank of 1885800 20704586 | ria 1149217 
Private 8371546 | 3220025 woe = |-s15 1592 
2998844 | 2990818 ... | 99526 
.| 28224193 | 26893929... | 1400264 
4526702 | 4639664 | 112962 ian 
sensual 6015701 | 5940253 [ae 
sseinienssietel 
United Kingdom...............0+- ileal 38766596 | 3740U846 | __... 1362750 





gs elena 
And as compared with the month ending the 13th of Dec., 1862, the 
above returns show an increase of 918,520/ in the circulation of notes in 
and an increase of 1 ,082,732/ in the circulation of the United 
. On comparing the above with the fixed issues of the several 
hanks the following is the state of thecirculation:—The English private 
banks are below their fixed issue 1,045,117/, the English joint stock banks 
are below their fixed issue 375, 0404, —total below fixed issue in England 
1,429,157/: the Seotch banks are above their fixed issue 1,890,393/; the 
Irish banks are below their fixed issue 414,241/. The average stock 
of bullion held by the Bank of England in both departments during the 
month ending the 9th Dec. was 13,211,256/, being a decrease of 874,503/ 
as compared with the previous month, and a decrease of 1,794,104 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the month 
ending the 12th of Dee.:—Gold and silver held by the Scotch banks, 
2,511,339/; gold and silver held by the Irish banks, 2,138,369/; total, 
4,649,708; being an increase of 88,431/ as compared with the previous 
return, and a decrease of 15,3007 when compared with the correspond- 
ing period of last year. 


An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 9th day 
of January, 1864 :-— 

















| Average 

Name and Title. Authorised | Average | Amount of 

| Circulation. | Circulation. | Coin held. 

iatlasscanedinit Lendiaametiongsigeldiaieniegaten 
£ £ £ 

Bank of Seotland,...... 300485 | 475580 257309 
Bank of cotiand. 183000 | 470914 | 341297 
Linen Compan: 438024 | 504482 | 225125 
Commercial Bank Of 8 Seotiand.. sa 374880 550572 271420 
‘National Bank of 297024 | 471183 269035 
Union Bank of Scotland 454346 | 602475 249461 
Aberdeen Town & County Banking Company, 70133 | 135242 72232 
‘North of Scotland Banking Company 154319 | =198378 76497 
Dundee Banking Company 33451 43880 24137 
Banking Company 274321 363818 158743 
of G IVEIRIIRE: <ccepenasesesen 72921 351203 389240 
jan king Company 53434 75664 36369 
Oontral Bank of Scotland......+.ssseccccce 42933 60040 29802 





An account of the importations and exportations of bullion and specie 
fegisteredin the week ended January 6, 1864 :— 
Geld imported into the eee Kingdom. 





Countries from which imported. Bullion. Total. 

OZ. OZ. oz. 

SE INIDIL, si sscsncennideihinabisiainelitotiiasiiniiten a 510... 510 
owns 904 ... Saat ed 934 

Australia . 1686... 55290 36926 
St Thomas ..........0.... 1581 28883 ... 30464 
United: States of America.. 35420 ... 882 a0 35802 
Other Conntries ........00000+ scsthadnibbiehsanadiatind oe rae “a 397 

emntvemmen 








Aggregate of the tnpsstations seaiatemns in 


89968 1. 65065... 105033 








Approximate value of the said importations £ 
computed at the rates specified below ...... 398222 


£ £ 
152731 see 245501... 
£sd £sd 
\’ = 0 . {' 10 0 
to woo ows 
3 1": 104 400 } 


Silver imported into the United Kingdom. 








Ratesof valuation. ,.......+ sememnnnnonPOE 2 | 


























Countries frem which imported. Com. Bullion. Total. 
oz. oz. OZ. 
Meme TORS .ccscosscecessccsccescccseces ita hide 23642 ... 23642 
Belgium........ 96400 ... 316400 ... 412800 
France ...... 90506. 23088 ... 113544 
| them es 20000 ae 20000 
St i sitesamialiaisipian 390932 517480 ... 908412 
United States of Rae. ° 1876 ase ose os 1376 
T COUNtTIes .....ccscccereeee 19278 ... ii 19278 
Aggregate of the impertations regletaved in 
WWTOOTE ..rcccccscgnencncccsgecssccscescencess ccscce GIGS co  S805E0 ... 1490082 
Approximate value of tho sold tmportations £ £ £ 
Computed at the rates specified below ...... 158953 ... 244906 ... 403859 
sod 
ta 
Rates of valuation .,...,....sccscesssseeeseesDOL OZ on BS Die 
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Gold exported from the United Kingdom. 
- Coin. ——-— 
Countries to which exported. British, Foreign. Bullion. Total, 
on. oz. on. oz. 

PERMOD®® cccoscoscccccctcoseccncete eee 77200... 627 ace T3446. 151273 
Beypt .... eooenee: 17845... ove pee eee ese 17845 
Unived States of America . 54... ose ove ooo eee 54 
Other countries ..,......0ece+ 205 ae seo oe . 205 
Aggregate of the exportations epi: me 

registered in the week ...... 95704 2. 627 ane T3446 see 169837 
Approximate valne of the said £ £ £ £ 

exportations computed at the 

rates specified below ....00-+ 372881 ane 2390 ico 277259 so 652530 

2sa £s@ Z£sda 


Rates of valuation...,....peroz 317108 .. 316 3 se 315 6 oe ose 
Silver exported from the United Kingdom. 





























-—Coin. sn 
Countries to which exported British Foreign. Ballion. Total, 
oz. oz. oz. cz. 
ReAPeanceeersoryeoeoe covcceseee oan o ove ove 48000... 48006 
France ... . eco ee 503584 ... 95836 599420 
Egypt 200 ... 297900 ... 406120 ... 704220 
United States of ‘America. ecsece 17856... eee ove ove ooo 17856 
Other COUNETIOS ........00-se00008 ose eee ove ose eco 800 
Aggrerate of the exportations 
panes in the week ....+. 18856 .. 801484 ... 543956 ... 1370296 
Approximate value of the said £ £ £ £ 
exportations computed atthe . 
rates specified below  .......+» 4891 ... 205798 ... 152957 .. 363646 
sd s d s d 


Rates of valuation ......per oz 5 2B use 5 1§ wv 5 GR aco om 

Annexed are the duties now levied upon the export of bar copper 
and tin from Bolivia:—Bar copper, exported by sea, Ir; small ditto 
ditto, 2r; bar tin, exported by sea or by land, Ir; small ditto, $r per 
quintal. 








TO READERS AND CORRESPONDENTS. 
Communications mast be authenticated by the name of the writer 
The Editor of the Economist cannot undertake to return rejected 
communications. 


Che e Bank ers” | Gazette, 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


(From the GazETTE.) 


An Accoust, pursuant tothe Act 7th end 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 20th day of January, 1864, 


ISSUE DEPARTMENT. 





£ £ 
Notes issued ccccsssssssrsscssvsvees 26,955, 490} Government Debt .....ss-s0-0 11,015,100 
| Other Securities ........ 3,634,900 
| | Gold Coin and Bullion .. 12,305,490 


| Silver Bullion Ballon ove 




















26,955,490 26,955,490 
BANKING DEPARTMENT. 
oy 
Proprietors’ Capita) «se 14,553,000 | Government Seeurities(includ- 
. concesccces: : 3,405,225 one een Weight Anauity) pari ie 
Public Deposits, ther MEE cccocenccsecee see 20.271, 
a Geen tog N giNGsiistctenudas é 6,128,295 
Commissioners of National Gold and Silver Coin,.,...,.<.0 668,619 
Debt,and DividendAccounts 5,689,074 | 
Other Deposits........0-++++ 13,879.877 | 
Seven Day and other B: 618,590 
38,145,774 | 38,145,774 


M. MARSHALL, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


Dated the 21st January, 1864. 








Liabilities. | Assets. £ 
Circulatioa cadaies: mae | Securities .,......ccsrcssrsesseseeese 31,445,860 
POSt DiI1S).coccccscesesersseseerss 21,445,793 | Coin and Ballion....coseseseeeee 12,974,109 
Public Deposits oe 5, 689, 074 | 
Private Deposits.....,...-.000000 13,879,877 
41,014,744 | 44,419,969 


The balance of Assets above Liabilities being 3,405,225/, as stated in the above 


t under the head Rest. 
account under FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 









An INCREASE Of Circulation Of ..eccsesscesessseceecessesssssaveee — £49,373 
An txcreaskE of Public Deposits of. seceveoes 424,977 
A DECREASE Of Other Deposits Of .......ceseseeesenee sscseeee —1,531.917 

No change in Government Securities. je 
A DECREASE Of Other Securities Of ........cssesssaseserseneees 283,715 
A prorease of Bullion of ....... ° 734,488 
An incr&ase of Rest of....... . 39,564 
A pecrxzase of Reserve ot ....... eccesccessoees eoccscscocscooesce 798,188 


The Bank return evidences an active demand for money. 
The simultaneous decline in the amount of the reserve, 
798,188,/ with that of the bullion, 734,488/, sufficiently ex- 
plain the advance to 8 per cent. in the rate of discount. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of | 
Consols, the price of wheat, and the leading exchanges, during | 
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a period of four years, corresponding with the present date, as | 
well as ten years back, viz., in 1853 :— 


















At corresponding dates! | 















with the present week! 1854. 1861. 1862. | 1863. 1864. 
Circulati including! £ £ £ £ £ 
benk —t bills Saaaal 23,503,591 | 20,688 079 | 21,697,928 | 20,893.931 \ 21,445,793 
Public ts... .| 2,646,783 | 2,948,437 5,467,340! 4,965,798 | 5,689,074 
Other deposits ....... .| 18,894,599 | 13,130,293 | 15,366,081 | 14,993,225 | 13,879,877 | 
Government securities... 13,537,638 | 8,447,430 12,268,618 10,736,148 | 11,077,189 
Other securities ......... 34,297,849 | 26,286,06) | 17,099,102 | 19,393,938 | 20.271,671 
Reserve of notesd& coin 7,824 771 5,961,450 | 10,049,769 | 8,333,539 | 6,796,914 
Coin and bullion ......... 16,096,266 | 11,521,580 | 16,350,939 | 13,855,849 | 12,974,109 
Bank rate of discount...) 5 p.c. 7p.c | 2pc 4p0gq | Spe 
Price of Consols ......... 903 olf 925 923 90} 
Average price of wheat) 82s 44a 578 3d 6ls 4d 47a 10d | 403 11d 
Exchange on Paris(shrt) 24 97 2523/25 17 2525 15 22425174 25/25 22 30 
= Amsterdam ditto...|11 184 132/11 16 163/11 15} 1611 15 159/11 164 17 
— Hamburg(Smonths) 13 44 44 187) 8 (187 74 | 18 6 7} | 187% 8 
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dates :— 
BIG i oo ese sccsscoccccvccscsveusens 7 7% per cent. 
DO ccc scpsscseteccverceeesceesovecess 8 per cent. 
4 MONEHL.........000......000..cesceeesseere 
6 months—Bank bills .................. according to arrangement. 
— Trade ditto costes 


eco eencemeneeeegence nae nee ne 
(Jan. 23, 1864. 


Subjoined are the current quotations for paper of various 





Money commands a higher value this week in the Stock 
Exchange, where the refusal of the Bank to make advances on 
stock and securities has caused some surprise. The rate on 
Government stocks for short periods is 7 per cent. 


The discount houses and joint stock banks have made no 
alteration in the allowance on deposits; the following being 
the quotations :-— 

Joint Stock Banks 





*5 per cent, 








= -----—— —$—_—_—_—_ ——— Discount houses at call...... 5 per cent. 
In the corresponding week of 1854 the official reply of the Ditto, with seven days’ notice 5} per cent. 
Russian Emperor was expected to the English and French Ditto fourteen a er 6 per cent. 
note. The increasing demand for money in France had led to on the London an estminster, 4 per cent. only on sums below 






















| the advance to 5 per cent. in the Bank rate. 





































At the biddings for 400,000] Government bills on India, on 
the 20th inst., the applications within the limits reached 
2,470,000/. 210,0007 were allotted on Calcutta; 170,000/ 
on Bombay ; and on Madras, 20,000/. The declared minimum 
rates were unaltered at 1s 114d per rupee on Caleutta and 
Madras, and 1s 113d on Bombay. Tenders at 2s 04d on} 
Calcutta receive in full, none at lower rates being accepted. 
Tenders on Bombay, at 2s 04d, receive about 9 per cent. ; and 
on Madras, at 2s 4d, about 42 per cent. Above those prices 


In 1861, the anxiety with regard to American affairs had 
| not diminished, and secession was progressing. News of the 
| defeat of Miramon by the constitutional forces in Mexico had 
| been received. The French fleet had been withdrawn from 
Gaeta. Several failures of mercantile houses in the Levant 
trade had taken place. The final examination of the partners 
in Messrs Streathfeild’s firm had been made. 


In 1862, M. Fould’s budget for the opening financial year ‘ 
in France, including the proposal for the conversion of the 44 










3 
allotments are made in full. 


: 2 iets’ Bes eda. ite ¢ arance ; , ° : u 
per Cents. into 3 per Cent. stock had made its appearance. The following are the current rates of discount in the chief i 
The contraction of trade, consequent on the American cotton | oontinental cities :-— 
supplies, having first affected England, was making itself felt Bank Rate, Open Market. iP 
throughout Europe; and money was generally declining : Per cent, er cent. ie 
: : sniaiemihtees all ‘Ma si POPS cco wescessssoceseeee 7 7 4 
in value. The increased prosperity of India, and the introduc- a 5 5 
tion of greater financial economy, was leading to the return of sais ae 4h 
moneys from the Continent on Government account. Some Frankfort......00+...++ 4p ssn cnneseeenee 45 
‘ ° ° “ . os ae Auwsterdam............ 5 fapvekrneagaeed 5 ] 
fears had been excited in this country of further complications a eee 78 
with the Federal Government, in consequence of the sinking Brussels .......+se00 B:.” “eeasscomnscain 5 6 

. . 23 r 
of the stone-laden fleet in the mouth of Charleston harbour. Hamburg............00 tes ten nenteneeeee - 34 
: ee ae ; St Petersburg......... ©... ptaseaiiateas 8 10 ( 

The attitude of Austria in Italy was also giving rise to some 


Bullion.—34,000/ have been carried to the Bank to-day. 

EnciisH Funps.—The apprehensions caused by the ques 
tion of the Danish Duchies have operated to the prejudice of 
prices. The intelligence received early in the week respecting 
the ultimatum presented by Austria and Prussia to Denmark, 
occasioned a considerable fall, from which a partial recovery 
only has taken place. We have elsewhere explained at length 
the really pacific nature of this step, and the favourable 
anticipations of peace which it is now reasonable to entertain. 
The stock market has been unsettled throughout the day ; but, 
notwithstanding the numerous fluctuations, the tendency is 
rather in an upward direction. Consols close at 904 to 90$ 
for money, and 90% to 903 for the February account; New 
3 per Cents. and Reduced, 90% to 908. India 5 per Cents, 
remain dull, and close at 1042 to 105. 


slight alarm. 


In 1863, news had arrived of the death of Said Pacha, 
Viceroy of Egypt. Intelligence had been received of Federal 
| defeats at Vicksburg and at Galveston, Texas. A treaty of 
| commerce had been signed in Paris between France and Italy. 
| The Ottoman Ministry and the Madrid Cabinet had been re- 
constituted. The opening of the Metropolitan Railway had 
been announced. The concession for the Imperial Ottoman 
Bank had been granted to the Ottoman Bank of London and 
| the Credit Mobilier of Paris. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1854, a deficiency of 
403,250/; in 1861, a deficiency of 7,105,767; in 1862, 
| a@ deficiency of 1,733,021/; and in 1863, a deficiency of 
4,400,713/. In 1864, the deficiency is 6,391,794/. 

Discount AND Mongy Marxet.—The course of the still 
unsolved cotton question acting on money, here, by way of 
Egypt and France still more than by the East, has involved 
the resumption of the rate of 8 per cent. for discounts at the 
Bank of England. As on previous occasions, the Bank of 
France has been, by seeking accommodation in the London 
| market, the immediate cause of the advance. The 
timely precautions adopted on this side the Channel 
appear, so far, to have had the desired effect ; and gold has 
ceased to leave the coffers of the Bank. The Directors of the 
| Bank of France, whose policy is in all probability under the 
| complete control of the Government, still refrain from a cor- 
| responding rise in the rate of discount ; the recent emission of 
| 50f notes, and the subscriptions for a new loan, being ex- 
pected to increase the metallic reserve, and, at the same time, 
to reduce the active note circulation. The fear of impeding 
| the success of the new loan by the further depression of 
| Government stock perhaps accounts for delay in the announce- 
ment of an increase in the rate that will probably be decided 
upon so soon as the expected improvement in the situation of 
the Bank of France shall have taken place. 

The actual value of money is a fraction below the Bank 
| rate ; but the changes are from day to day dependent on the 
advices received. The China news report a further adverse 
movement in the exchanges. The operations in long-dated 
bills depend on the nature of the paper offered, and are con- 
sequently more matters of negotiation than of fixed rates. 
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Exchequer bills have been unfavourably influenced by the 
additional demand for money, and quote 10s to 6s dis, India 
bonds, 5s dis to 5 pm. 


Forrien Stocks.—The greatest decline has been in the 
more speculative securities. The influence of money has of 
late been felt in the high rates that have been demanded for 
carrying stock over from account to account, but the abun- 
dance of accommodation in the hands of money-lenders has 
prevented anything like difficulty in obtaining loans. The} 
danger of war has, however, induced a large number of rea-}) 
lisations, and hence prices are heavy. The Danish scrip 38 
nominally quoted at par to 4 prem. The closing quotations 
of stocks dealt in to-day are subjoined :—44 per Cent. Brazil, 
86 to 88. 1 per Cent. Ecuador, 12 to 124. 7 per Cent. 
Egyptian, 2nd issue, 994 to 100}. 5 per Cent. Greek, 22 to 
224; coupons, 10 to 104. 38 per Cent. Mexican, 35 to 354; 
New Granada, 124 to 13; 2 per Cent. ditto, 28 to 30; 
deferred, 74 to 8; Land Warrants, 54 to 64. Peru 44 per 
per Cent. 834 to 844. Portuguese 8 per Cent., 47} 1 
473. 5 per Cent. Russia, 1822, 91 to 93; 5 pe 
Cent. ditto, 1862, 874 to 884. 5 per Cent. Sardinian, 
83 to 85. Spanish 3 per Cent. deferred, 453 to 46} ; Passive, 
334 to 33g. Turkish 6 per Cent., 1858, 694 to 70; ditto, | 
1862, 664 to 67. 6 per Cent. Venezuela, 54 to 55. Ttalian | 
5 per Cents., 67 to 674. | 

French 3 per Cent. rentes remain heavy, and close Bi 




























evening at 66.25. 
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Subjoined is a list of the highest and lowest prices ot Closmng pstone Closing prices 
Qonsols every day, and the closing quotations of the principal Forgton SHARES. ng 


Baglish and foreign stocks last Friday and this day :— poet ote = Soc sesneenne A ot 
o CONSOLS. o : - 
oney. ecount Great bourg. fe 
Lowest. Highest, Lowest, Highest. Exchequer Bills, eC enercereone 
GatUrday 0.0008 ee 914 6s 58d Paris, Lyons, & Mediterranean ‘ 
i eo 905 1 63 29d Paris and Orleans 
Sambre and Meuse 
8. Austrian & Lomb.-Venetian 
Recife and San Francisco 
Western & N-Watrn of France 2 
Closing prices 


last Friday. ; Fortign ExcHancEes.—Bills were offered, and rates rather 
3 per cent console, acconnt ... ouae higher. 


a money ... 
eet ee wee 908 “a Bouuuion. — Annexed is the weekly circular of Messrs 
Exchequer bills....... i Pixley, Abell, and Langley on the transactions in bullion 


during the week and in Indian rupee paper :— 
ied Gold.—The export of gold since our last circular has so much in- 
5 per CONES sseseee ts 045 ; creased, that, in addition to the arrivals mentioned below, no less than 
Dutch 2} per cents , 7 636,000/ has been taken from the Bank, of which about 200,000/ has 
Egyptian ¢ per cents, 1862 ... 1 been sent to Spain. The demand still continues, and all amonnts 
Mexican 3 per cents 35 3 srsseeee 35 G coming to hand will be sent away, although the prices may not be quite 
conte ear eeren 38aa ae = . -s so high, owing to the late advance in the rate of discount. The follow- 
Portuguese 8 per cents, 1853... 73 ing vessels have brought gold :—The Edinburgh from New York, with 
= —_ 1862... ; 80,0007; the Asia, from Boston, with 12,000/; the Prince of Wales, 
Russian 5 per cents, 1822....., 91 3 91 3 from Melbourne, with 142,000/; the Hammonia, from New York, with 
Sardinian 5 seeeaiee ne Be ae 38,0007; the City of Manchester, from New York, with 145,000/; the 
Spanish 3 per cents. 23 i 52 4 North American, from Portland, with 11,000/ The Ripon has taken 
— 8 per cent deferred ... 4 453 6 62,000/to Alexandria, and 9,800/ to India. 
; Silver.—The large demand for silver for India has subsided, and, as 
Turkish 6 per cents, 1854 sii a natural consequence, prices have declined; rates, which at the begin- 
= 1858 ovssesee 695 7 ning of the week were 623d to 624d per oz., are now 62d to 624d per 
Torkish in cubital seorenee 02. standard; but, should the letters now due from India bring any 
Venezuela 6 per cents 1862 ... 2: ee large orders, it is not improbable that prices may again rise, owing to 
Italian 5 per cents the limited supplies obtainable from the Continent. The small amount 
2 of fine bars ex La Plata has been sold at 622d per oz standard. The 
RamwaY AND OTHER SHares.—The greater firmness of the Ripon has taken 141,000/ to India; and the Sideeuaten steamer, from 
money market has had the effect of checking the operations | Marseilles, has taken over 500,000/ also for India. 
in the English tailway stocks ; and, as investors are rather dis- Mexican Dollars.—Owing to a Continental demand, the price has 
| posed to hold aloof, the few speculative accounts open have | isen to a per 02. ee : now a a — ee of 
+ as . coin, and the rate is therefore merely nominal. e Ripon has taken 
| mostly prejudiced the market. Caledonian stock has receded | 3°'Qho/ to China and the Straits, P 
}percent. Great Eastern is steady. Great Northern stocks Exchange on India for bank drafts at 60 days’ sight is 2s O§d for 
are 4 per cent. firmer. Great Western remains unaltered. | Bombay, Caleutta,and Madras. Drafts at shorter dates are in demand, 
Lancashire and Yorkshire is 2 per cent. lower. London and - eo La mca — - “0 — The ec = = 
. Jouncil drafts, yesterday, resulted in higher prices—Bombay to the 
Brighton stock has fallen 3 per cent. London, Chatham, and extent of + per cent,; Calcutta and Madras about 1 per cent. r 


Dover is without change. London and North-Western is Indian Government loan notes are rather lower, and may be quoted 
+ per cent. lower. Metropolitan Railway stock continues to | as follows :—5} per Cents., 112 to 113; 5 per Cents., 103} to 1044; 4 


a 





| Mi : ; ss 7 1 Quotations for Bullion.—Gold—Bar gold, 772 94d per oz std, last 
Midland has risen ; and South-Eastern has receded, 4 per cent. price; ditto, fino, 77s 10}d per oz std, last price; ditto, refinable, 


The Indian stocks are generally heavy. The markets had 


78s per oz std, last price; Spanish doubloons, 768 to 77s per oz, 
nominal; South American ditto, 74s 6d to 75s per oz, nominal; 





| for some little time past shown few signs of activity, but the ; ; 2 
| events of the week, with a fresh issue of the East Indian Rail- ae oe 2h _ coin, or per —— — oe ae silver, 
| . ops . s 2d to 5s 24d per oz std, last price; Mexican dollars, 5s per 0z, 
way Company, have caused additional depression. last price; Spanish dollars (Carolus) 5s 2d per oz, last price; five- 


The Financial Companies are still improving, as it is be-| franc pieces, 53 to 5s Odd per oz, last price. 


lieved that large dividends will already be paid by them. It Rarway Drvmenps.—The Manchester, Sheffield, and Lin- 


decline, closing 24 per cent. lower than the price of last week. | per cents., 95 to 96. 


is also foreseen that the chief future introductions of new colnshire Railway Company have announced the payment of 


a dividend of # per cent. for the half-year. In the corre- 
sponding half of 1862 no dividend was paid. 
FAILURES AND MERCANTILE EmMBAaRRASSMENTS.—The official 


projects will take place through their means; the experience 
of a number of eminent mercantile and commercial men 
being not only a great advantage as to the proper choice of 


Companies and of the periods for their introduction, but also | liquidator of the Adelphi Hotel Company (Limited) has 
at on oe hey a meres issued notice, requiring creditors to send in particulars of 
| whose profession has hith : soa . | their claims, which are to be adjudicated upon by the Master 
profession has hitherto been mere premium hunting. of the Rolls on the 16th February 
The ~~ of the International Society close at 6 to 63 Mr J. P. Moll, silk broker, of Old Broad street, has stopped 
10} to 11} prem; Hidech's Bart ad te 1Zh "| payment, with liabilities stated at from 50,0001 to 80,0001. 
ee ee Re ones 1 li 7 oe a. ce ; Messrs William Chappell and Sons, silk throwsters, of 
Subjoined is our usual list of the closing prices of the Coventry, have stopped payment 
pene tallwey chases lot ENS idey ond this day -— Pustic Companres.—A dividend and bonus at the rate of 
ea Clssing prions 12 per cent. per annum were announced, free of income tax, at 
Bristol and Exeter cssssssssos 8460 “oo the half-yearly meeting of the City Bank on the 19th inst. 
eee co on Be meoensn. Ot The reserve fund was stated to have reached 130,000 ; and 
Great Northern — 27 v» 12TH the earnings of the six months were asserted to have exceeded 
w. s ; those of any previous period. 
The half-yearly meeting of the London and South-Western 
Bank was held on Tuesday last. The report of the Directors 
stated the available profit at 1,910/, which was ordered to be 
carried to new account. 

At the half-yearly meeting of the St Katherine Dock Com- 
pany, a dividend of 12 per cent., free of income-tax, for 1863 
was declared. The total dividend, now amounts to 34 per cent. 
The earnings of the last six months were stated to exceed 
those of the earlier half of the year by 15,000/ or 16,000/, of 
which about 9,000/ or 10,000/ were net profit. The proceedings 

! for the amalgamation were described as making satisfactory 
| progress. 





Lancashire and Yorksh ° 
London, Brighton, and $.Coast 
don, Chatham, and Dover 
London and Blackwall 
London and North-Western... 
London and South-Weacern... 
Metropolitan ...... 
Midland 


_- Yor! 
North Staffordshire.... 
Oxford, West Midland 
South-Kastern 
South Wales. 

Beirish Possessions. 
Bombay and Baroda 
a — mus oe. cent... 
¥ runk of Canada 
Great Indi ° e ° . 
Great ne Spe A meeting of the shareholders in the Unity and Middle- 
Madras guar 5 per cent f urging a general 

cere wg 2 | sex Banks has been held for the purpose o ging a gi 


— Delhi shares guar 5 pc 103} 4} ‘ meeting in which the position of affairs, with reference to the 
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winding up of those Companies, might be explained. The fol- 
lowing resolution was passed :—‘‘ That, as the Directors of the 
Unity Bank have so long and unnecessarily delayed the pub- 
lication of its affairs, and the distribution of its assets, a 
public meeting be convened on the 2nd February next, at 
the Guildhall Hotel, and that notice be given to the Directors 
to produce the separate ledger of the Unity Bank, which is 
stated to contain all the transactions since the London and 
Unity Bank has been acting as the Company's bankers ; and 
also any further information they may possess respecting the 
bank and its affairs.” 


An extraordinary meeting of the Oil Wells Company of 
Canada was held on the 19th inst., at which the dissolution of 
the Company was resolved upon, in accordance with the re- 
commendation of the Board. 


The meeting of the Bank of Hindustan, China, and Japan, 
was held on Monday last. It was resolved to increase the 
capital by the issue of 10,000 new shares of 100/ each, at 2 
prem.: 8,000 are to be allotted to existing shareholders, and 
2,000 at the option of the Directors. 

The dividend declared at the meeting of the Imperial Bank 
was at the rate of 5 per cent., free of income tax. The gross 
profits for the half-year were asserted to be 6,000/ in excess 
of those of the corresponding period of the previous year. 

The Directors of the London Provincial Marine Insurance 
Company have resolved to recommend the payment of a divi- 
dend at the rate of 10 per cent. per annum for the half-year 
ended 31st December. 

The meeting of the London and Westminster Bank was held 
on Wednesday. The net profits for the half-year just closed 
were stated at 147,815/, which, with the addition of the un- 
appropriated balance of the previous half-year, provides a 
disposable amount of 175,575/. A dividend at the rate of 
6 per cent. per annum was declared, with a bonus of 12 per 
cent., making a total distribution of 25 per cent, for the 
year. 18,844/ was carried to new account. The deposits 
were announced to be 1,000,000/ in excess of those of July 
last. 

The National Discount Company held their meeting on the 
20th inst.. A dividend at the rate of 10 per cent. per annum 
was declared, and it was resolved to issue 40,000 new shares 
at a premium of 5/ per share. 

The London Financial Association, at their meeting on the 
20th inst., confirmed the resolution to issue 20,000 new 
shares of 50/ each. The issue is expected to be made at 5/ 
premium. 

The Directors of the Scottish Australian Investment Com- 
pany have issued their report. A dividend at the rate of 10 
per cent. per annum, less income tax, is proposed. 

The Ocean Marine Insurance Company's report, issued in 
anticipation of the meeting called for the 1st February, states 
the available balance at 221,126] 0s 9d. <A dividend of 5s 
per share, with a bonvs of 10s, is proposed, free of income 
tax,—the surplus, 191,1267 0s 9d to be carried forward. 

Yesterday, the meeting of the London Joint Stock Bank 
was held. The dividend declared is at the rate of 124 per 
cent. per annum, with a bonus of 8s per share. The net 
profit available, 80,573/, after payment of these charges, 


leaves a sum of 19,0731 to be carried to the guarantee fund, 
now amounting to 279,759, 
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| The shareholders of the Bank of London held their meeting 
yesterday. The balance of profit for the six months just ex- 
pired was stated at 35,5307. A dividend at the rate of 10 
‘per cent. per annum, with a bonus of 25s per share, was de- 
| clared, free of income tax. 12,0001 were carried to the re- 
| serve fund, now amounting to 112,000/; and the balance of 
|| profit, 1,030/, was carried to new account. The increase in 
| the deposits, compared with the previous year, was asserted 
to be 1,000,0002. 
| The meeting of the Alliance Bank of London and Liver- 
| pool was held to-day. The sum available for dividend was 
| stated at 26,689/ 15s 5d, profit for the half-year just closed, 
| and 243/ 16s 11d from old account. A dividend at the rate 
| of 6 per cent. per annum, free of income tax, was declared. 
2,000/ was carried to reserve fund, and 8,933/ 12s 4d to new 
account. It was resolved to alter the name of the Company, 
which in future is to be the Alliance Bank (Limited). 
The first report of the General Oredit and Finance Company 
of London, to be presented at the half-yearly meeting on 
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fraction over 10 per cent. per annum. The net 
amount to 33,1687; and the sum of 9,534/ 11s 14 will bg 
carried to the next account. 


The Directors of the London Mercantile Discount Company 
have given notice that no application for shares will be re. 
ceived after the 26th inst. ; and they also announce that 
have concluded arrangements with Messrs Womersley and 
Burt for the transfer of their business to the Company, both 
gentlemen to take an active part in the management. The 
shares were quoted to-day at 14 to 2 pm. 


MiscELLANEovs.—The numbers of bonds of the Austrian 
5 per Cent. loans of 1852 and 1859, drawn for redemption, 
are published. 





COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about 4 per mille premium, and 
the short exchange on London is 25.224 per l/sterling. On comparing 
these rates with the English Mint price of 3/ 17s 10$d per ounce 
for standard gold, it appears that gold is about 2-10ths per cent, 
dearer in Paris than in London. 


By advices from Hamburg the price of gold is 423} per mark, and 
the short exchange on London is 13.4} per 1/ sterling. Standard gold 
at the English Mint price is therefore at about the same price in Ham- 
burg and London. 


The course of exchange at New York on London for bills at 60 days’ 
sight is 166 to 166} per cent., and the premium on gold is 51} per} 
cent. At these rates there is a profit on the importation of gold, 
from the United States. 

JOINT STOCK BANKS. 
: "ewe - | 

No. of |Dividends Price 

shares, | last hf-yr. Names. Shares. Paic. |pershare 
co S |e 

20000 oon Agra and United Serviee ooo 50 1% 

20000 32 per cent.| Alliance of London & Lpool Lim.| 100 26 

10000 eee Ditto New eee ooo «+e} 100 10 

100000 eco Anglo-Austrian ... ose og 6 

22500 ove Australasia oe * «| 40 40 Tb4 

7500 ooo Ditto New ose oes ow} 4 20 ay 

10000 os Bank of Egypt .. o oo} 25 25 

6000 (7}i prcent| Bank ot London .. ee e-| 100 50 I 

25000 om Bank of Otago Limited .., a = 2 id 

10000 oun Bank of Queensland... ese} 100 15 “ 

o bal 4 
ove b 
eo I 
ove 49 
ove I 
oe “ 
65 
1184 
ra 8 
2 
23 
4 























Bank of Victoria, Australia 
Bank of Wales Limited ... 
Bank of New Zealand ... ooo] 
Brazilian and Portuguese Lim... 
Brit. & American Exchange Lim. 
British North America .. os 
Chartered of British Columbia... 
Chrtd Bk. India, Austra., & Ch. 
Ditto New eco ose ooo 
of India, Lond, & Chna 






ecceceosoocesceoooecoooos 


Chrtd Mer 
City.. 
Ditto new 
Colonia: “ > ° 
Commercial Bank of Canada ... 
Consolidated Bank Limited 
Continental Limited 
East London Limited eee 
English and Irish Limited oes 
Rng.,Seot.,& Austral. Chrtd... 
English and Swedish Limited ... 
European Limited... eee eee 
Hindustan, China, & Japan Lim. 
Imperial, Limited... oes oot 
Imperial Ottoman... ove ooo} 
Land Mortgage Bank of IndiaLim 
London Bank of Scotland Lim ... 
London and Brazilian... eee 
London, B Ayres, & R Plate Lim. 
Ditto New, issued at 14 pm ... 
London, birm., & 8. Staffush. Lim 
London Chrtd Bank of Austral, 
London and Colonial Limited ... 
London and County oe 


61 per. cent 


_ 
= 
aS 
_ 
coocooormoosoeo 


32 per cent 


241 pr cent| 


52 per cent 


London, Hambrg, Cont. Exch. Li 
London Joint Stock ° ve 
London and Northern Limited ... 
London and South African 


84i pr cent 


Ditto New eve eee eee 
London & South American Lim. 
London and South Western Lim. 
London and Westminster 
Merchant Bank Limited ... ooo 
Mercantile and Exchange Limtd) 
Metropolitan and Provincial Lim 

Ditto Reserved, issued at 2/ pm 


\15/ pr cent 


~ 
_ 


Midland Bank Limited ... ooo) 

National of Liverpool Limited ... 
Ditto New ooo ose eee 

Nationa! Provincial of Englana 
Ditto New ove ooo ove 
Ditto ditto 

National .. ° 

New South Wales 20 

New Zealand Bank Corporn, Lim. 

Oriental Bank Corporauon 

Provincial of Ireland 





6000 
50400 
20000 
10000 Ditto New one eco ooo! 
Scinde, Punjaub, & Delhi Limited 

Ditto New ° - ooo) 
South Australia .. oe ee 
Stand. of Brit. South Africa Lim, 

Ditto New oe <o oes 
Union of Anstralia . 
ae Union of Ireland Limited 
Thpr cent} Union ot London... ° 


25000 
12500 
16000 
10000 

4450 
4Qwu 
10000 
60000 


8i per cent 


a 
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Names, 





Commereial 


Ditto Loan Notes 





Ditto ditto 





5 per cent. 1861, Ex. 25 francs a 


ditto 














vOCKS, 





Ditto Pref. 4 pr ct. minimum... 
Eust and West India........ 
Grand Surrey Doeks and C 






















Shares. Paid. 
£ £8 
ck 100 6 

Stk 100 0 
Stk (100 0 
100 0 

100 0 

25 0 

50 0 

100 0 

|L00 0 

100 0 

100 0 

20 


cocooocooecos! 
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67 xa\674 xa\672 xa aro 672 xd 
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Price 


\per share. 


| 
| 
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BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCES. 
— Sa.) Mom. , Cues. , Wea. (har. fate 
$ per Cent. Consols.. 90% $ [908 i sor 1 90g 909 3 = 908 2 
Ts, Oe qncant Feb. 4 . + = |90; 08 § gl |908 Ff 
Sper Cent. Reduced .........+++) 90g # if OF g [908 & 905 i 
New 3 per Cent. ......0cseereeeee |90§ 905 4 04 $ (9093 [908 4 90 
New 3} per Cent. Jan. 1894. “| oo oe aoe eee one noi" 
New 2} per Cent. Jan. 1894...) «+ ove ° « «=—« {73} 
New 5 per Cent. Jan. 1873 ac): is - “ ove ove 
Annuities, Jan. 1880 ........+++ on ‘ ” . oe en 
Dos Apri 1885 nen | oo Gg Ee al ; 
Do. (Red Sea Tel.) Aug. 1908] oe (2 z 20 7-16 re Poet 
Baahequer Bills, 1,000123 & 3pe|6s 6s d = a 63 1s d oe - oe 6s 53d 
5 a 68 « eco eco 3 8 ess 
a aie anes = lea a eee tee 63 ls d jlis d 148 d 
Bank Stock, 44 pret last hf-yr! 1236 35 [237 235 36 |237 
Do, for account Feb, 4 .....-| - ° soe eco on 
Indian Government Securities. | a a va 
India Stock, 104 osou 1874) 215 218 215 és eve 
nt Feb. 4 ...... ove eee se eee ove 
Ses per Coat July 1870 .. A 63 106 5$ [1053 6 {1053 % |105 3 tose 
Do. do. for account Feb. 4.. see ooo eco eee rate 
No, 4 per Cent. Oct. 1888 ...|100 190) 1003 ° - 
Do. do. Certificates..... = eoece oe ove eee * ooo eee 
Do. Enfaced Paper 4 pr Cent ° * ove ove se 
Do. do, 5 pr Cent. Jan. 1872| 104 j «1044 ; vee [L049 3) 
Do, do. 54 prCent. of a eee se one ose 3 an 
Do. Debent. 4 pc April, 186 oes eve oo . ial 
Do. Do Aug. = |995 99 994 a 
Do. Bonds, 4 perCent. 1,0007,_ ... eee . _— 
Do. Do. under 1,0007 ......+++ ! ee eee ‘ 5a d 
| PRICES OF BUREIGN STOCKS. 
i il anapcentvetnaialanal ———— 
Sat. | Mon. | Tues. | Wed. |Thus, | Fri. 
Austrian Bonds see eco ove * see ° ove 
Brazilian, 5 per cent ... i ° + |1004 ° . ne 
Do. 5 per cent 1839 and 1859... oe ee on + | we ose 
Do. 44 per cent 1852, 1858, and 1860 ] eve “ ove sve [87 87% 64 
Do, 44 per cent 1863 ose eee eco}. eee oo. . 864 85h = 864 7 
Do. Berip, 451 paid... ©. sae ove] one .. 49% [438 2214923) ... 
Buenos Ayres, 6 percent ... eee eed . ° ose ove eco ose 
Do. 100i Bonds _—_... eee] ove ° one eve one a 
Do, 1 per cent (Deferred 3 per cent) * ove eve ove sve ° 
Chilian, Gpercent ... ose ose acs ° + {101 « |102 as 
Do, 3 per cent ase <o ose ee] eee eo eve ° ove ° 
Do, 44 per cent eco ose eee] ove oe [83 ove eee - 
Do. Scrip, 6 percent. 507 paid... see | ase ee ooo . ooo 
Danish, 3 per cent 1825 a oon «. {82 eee ose ° va 
Do. 4 per cent 1850 and 1861 ose * eco ove eco ooo 
Do, 1863, 4 per cent eee eee eee eee ose eve ove 
Do. 1003 Bonds * eve ove - ove ash 
wador New Consolidated, + per cent ooo {12% 3 ? ° ove 124 Z 
ProvinciaiLand Warrant... 7 eee eve ooo | 
in, 7 an cent . aie ones. oe co cons 100: seal 5 100 3 
Second Issue... eos |100} $)100$ [100 1 
Greek, 5 p c 1824-25. ex Coup. “orig. attach, 234 25/215 g [21s 219 4 [215 2 223 + 
ee pons... * aif % ee {LO 9G 4 ‘ 94 % j10 9§ 10g 4 
6 per cent ( aremmana WAY)...| ss0 os (76 X 
Mexican, 3 percent ... ios /854 2 [359 4 [858 5 ai 4 ea ‘of 28 ¢ 
— (Imperial) 5 per en od. aah an a. is” 
lew Grenada ... os *e ove ove Q 12 ° coe a 
2 per cent ditto ove ooo ove ove eve [288 ° oe 128 
Do. Deferred... oc eee ve |78 se 4 
Do. Land Warrants (Hectares) -.. eee eve (6 ° +» [5% 
Peruvian, 44 per cent.. A oes ovo ove ove eo ove eve 
Do. 44 per cent (Uribarren) oe ani ose ae - a 
Do. 3 per cent er eee oe ove woe | ave | ove | one 
Do.4} percent 1862... ss» |84 xd |83$ xd)84$ xd/84 xd 
Portuguese, 3 per cent 1852... oak “la7¢ xd 47§ xd) ... |474 xd) ... ot 
Do. 3 per cent 1856, 57, 59, 60, 62, — 63 47% xd)473 xd if * 47§ xdj474 xd/473 xd 
Do. Serip, 20/ paid ... « oes ees eee eee ove ove 
Russian, 5 per cent in £ Sterling one, eae ‘.|924 vey (1914 
- 4 per cent 1800 cme eee ceed ee xd|s¢ xd |g5} xd)... |63 xd 
lo. 49 per cent 1860 ooo ove oon e on oo oe oo ove 
Do. 3 per cent 1859.. ° coin. Wee bie ove ee one eo se 
one! 4 per cent 1862. ; : — M}s93 9 |s8g 9 [89 8} \ss3 } [884 mas 
n, 5 per cent ... * ese eco woo] eee eee eee ove ove ff 
3 per cent o ove . « (524 [523 52} 52 ace 
Do.3 percent Deferred ... ese ees] one ace. ORT con oe |459 xd 
assive... .. «1/349 #3 4 133g 4 |334 = [33g $ |3342 
emo s, Cert. of Coup. not funded... 143 14 - 134 i iat i SET | ses 
per cent. 1854... ove ove] ove 3s ove soe 
- : per cont Gc, dad: Satchels arf me 70 694 70 664 si 
0, Bonds .. ove ose oof 7' ove ene 
| Do. 6 percent 1862... ... sve ens O74 X67 xd|66$ xd \s63 xd/66% xd]663 xd 
De TOMMOMAS. occ one ee se |673 xd|674 xd|67 xd [673 xd\66g xd 
6 per cent 1863 ... eo eee «+ |66xd eee eco eee one 
. 4 per cent Guaranteed sae wee ooo ove oa ove 
| Venesuela, 3 POF CeMtewe ase ae w+ [23h [283 [253 [28 js 
es nee «(555 as 4h 548 ww 1543 
per cen on . ose eee eve * 
Dividends on the above pay able in London. 
Austrian, 5 per cent. Ex. 10 florins o i 9 nl J 
Belgian, 24 per cent. Ex. 25 francs... a: at ° te . 400 et 
Do, 44 per cent. Ex. 25franes ... 0 ese] ove i wn an ne 
| Duteh, 24 per cent. Ex. 12 Guil. .. ~ ove . 644 xd 
li 0. 4 per cent Certificates... 
= 
‘ 


ECONOMIST. 


Amsterdam oes 

Ditto ave ove 
Rotterdam... ose 
Antwerp oe 
Brussels ooo 
Hiamburg ... ove 
Paris ooo eee 

Ditto... ove 


Marseilles ... 


Frankfort on the Main st 


Vienna eee eee 
Trieste eee 
Petersburg... 
Berlin oe 
Madrid eee 
Cadiz 
Leghorn 
Milan 

Genoa 
Naples 
Palermo 
Messina... 
Lisbon 
Oporto 

Rio Janeiro 
New York ... 


COURSE OF THE EXCHANGES. 



























Tuesday. ay 
Time. |Prices negotiated|/Prices nogotiated 
on 'Change. on 'Change 
walk oak short. |°11 154} 11 16§)| 11 364) 11 17 
ove eee 3 ms. 11 194) 11 19))) 1112 12 0 
eee o - 11 194) 11 19$)) 11 19 12 0 
“ oe - 25 60 25 65 25 65 25 70 
oe one - 25 60 25 65 25 65 25 70 
ove ooo - 13 7 13 7h} 13 7h) 13 8 
Fai: ais short. | 25 224) 25.30 | 25 2241 95 80 
ose ove 3 ms. 2570) 25 75 2575) 25 80 
° oe - 25 723) 25 77§)) 2675) 25 80 
ese - 119 1193 1193 1y 
° ° = 12 45 | 12 60 12 50} 12 
*s - 12 45 12 60 12 50 12 60 
* - - 33 334 33 334 
. . - 473 48 478 43 
ae big - 473 48 474 48 
. . 25 80 25 85 25 324] 25 87 
oe . a 25 80 | 25 85 25 824) 25 87 
ee ° - 25 80 25 85 25 824) 25 87 
. ee a 25 80 25 85 25 824) 25 87 
° ° = 25 80 25 85 25 824) 25 87 
oe _ 25 80) 25 85 25 823] 25 87g 
¥ - 528 524 52g 52 
oe ~ 523 52} 52g 52 





COLONIAL GOVERNMENT SECURITIES. 


{ 
Amount| 






















































Div. per 
of Loan.) Hf-year. Name. 
5000073 pr ct.|Sritish -pmmen 6 per cent. Dee. 31, 1872 
én pr et. do. 1883... 
oe (3 pret oaeiiae ‘Govesmmt 6 per cent. Jan. & July, 
“ 3 pret. Do. 6 per cent. Feb. and Ang.......... 
wo. [3 pret. Do. 6 per cent. March and Sept....... 
2214808/24 pr et. Do. 5 per cent. Jan. and July......... 
585808 2 pr ct. Do. 5 per eent. Inscribed Steck ...... 
200000)3 pr etjCap of — Hope, 6 per cent. Dec. 1873 ........000 
we «8 pret. do. April & Oct. 1880-4 
oo. §«|8 pr ct. De. do. do 1890-1 
a 3 pret Do. Jan, aud wae 1891 
100000/3 pr ct a — ember, 1968, 6 per cent...... seed 
250000|3 pr ct. 1878, do. 
200000/3 pr et. Memrition 6 per cent, aa Jan. and ‘Tu 
200000|3 pr et. Do. 1878, do. 
200000|3 pr ct. Do. 1882, May 15 and Nov. i 
165500|3 pr ct.|Natal Government 6 percent .1.00  cseseccsssesesereeees 
166000|3 pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July) 
ev» |24 pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July) 100 995 
eos «=| 29 pr ct. Do. do. 5 percent. 1871-6, Jan&Julv; 100 100 
wo. |2§ pr ct. Do. do, 5 preent., 1888-92 JandsJucy) 100 99% 
150000/8 = pr ct.|New Zealand, 6 per COMt......ccccccccsccsesssseeceeeeersseee| 100 108 
250000/3 = pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875... 100 104 
75000|3 pr ct.|Queensland Government 6 per cent. Jan. and July..| | 100 109 
ew» |3 pr cts. Australian Gov.6 pc1878 and upwards, Jan&July| 100 109 
ana 3 pr ct./Victoria Government, 6 per cent. Jan. und duly. eevee) 100 ooo 
es |3 pret Do. 6 per cent. April ani Oct. . | 100 1103 
INSURANCE COMPANIES, 
No. of | Dividend Price 
shares. |perannum Names. Shares.| Paid. (|pershare 
£ zed 
2500072 per cent] Albert Medical Life & Family End.) 20 300 ion 
5y000/7/14s6d4bs} Alliance British and Foreign ..| 100 1 OO 153 
10000\6/pe&50sbs} Do. Marine oe e «+| 100 3 00 ooo 
24000138 éd Atlas .. os ee or +} 50 515 0 ove 
3000/5) pec & bs} Argus Life .. 100 2 0 9 304 
50000 on British & Foreign Marine Limited. 20 200 45 
2000/87 10s pr et] Church of England .. 50 200 ose 
5000/5! p ¢ & bs} Clerical, Medical, & General Life. 100 10 0 0 ose 
50000/4s Commercial Union w+ ++» «| 50 5 0 0 9% 
4000/47 pr share) County oe * 400 10 0 0 854 
6160) 1/38 Crown.. ee . 50 2610 0 eee 
50000/5/ pe & bs | Eagle .. - 50 5 00 5} 
100000 ete Empire Marine Limited «4... 10 200 00 
10000|5/ 108 pret} Equityanad Law .. 100 619 10 one 
20900) 43 English and Scottish Law Life 50 310 0 ove 
10000 eee English and Scottish Marine Lim...) 100 500 eee 
1000/5! per cent] General ee oe oe «| 100 5 0 0 ove 
1000000/|5! per cent! Globe .. ee . *. «| Stock {100 0 0 ae 
5000/52 p ¢ & bs} Gresham Life eee ese ee} =—.20 5 0 0 ee 
20000/5/ per cent) Guardian .. oe “* e+} 100 50 0 0 ooo 
2400|6/psh 15/ba) [mperia) Fire ee oe ee] 500 50.0 0 ove 
7500| 16s & bonus} {mperial Life ee . e+} 100 10 0 0 ose 
13453|5/ pe &102b| Indemnity Marine .. . e+} 100 50 0 0 145 
50000/2s6d 286dbs| Law Fire o ee eo ° 100 210 0 eee 
10000|3/ 2s 6d ps| Law Life a ee ° ee} 100 10 0 06 eee 
100000 ee Lancashire ... ese oe 20 200 ose 
20000/5! per cent | Legal and General Life *. 50 690 oe 
87504/30/ per cent) Liverpool and London Fire & Life 20 200 ese 
85433/42 per cent} London e 25 1210 0 472 
40000} ous London and Lancashire Fire 25 210 1 eco 
10000 eee London and Lancashire Life ...| 10 100 eee 
20000)%« 8d London and Provincial Law sok a 312 6 = 
50000|10/ pr cent) London and Provincial Marine ...| 20 200 24 
10000} |/ps & 7/bs| Marine . ee ee ++} 100 18 0 0 ove 
7848|5/ per ceni! Minerva ee o 20 500 ose 
40000/107 pr cent) North British and Mercantile ee 50 65 0 19 
40006\15s per sh.) Ocean Marine oe oo «= 98 50 0 19: 
40000 ° Oriental and General Marine. 25 210 0 oe 
ee 5i per cent) Pelican e oe o . A. ee soe 
ee 6ips & bs} Phenix a ee ee ee a oe 150 
2500)12/ v c & bs} Provident Life Pr ee os} 100 10 0 0 éeo 
200000}78 6d Rock Life .. ee os ° 5 010 0 
689220/16/ pr cent} Royal Exchange .. oe +-| Stock All eve 
1500)11/ps & 2bs} Union ... “- ee ee e+} 200 20 00 ove 
ewe _|64/ percent} Sun Fire se ee wee] All ag 
4000)22 ps & bs} Do.Life .. ee oe os All ose 
100000|52 pe &1sb| Thames and Mersey Marine ..| 20 200 73 
100000 “ Union Marine Limited .., eso} 20 200 on 
5000/2/ 8s 6d ps} Universal Life eo oe «| 190 10 0 0 on 
50000 oes Universal Marine ,.. es oo} «20 500 
oe Sipe & bs} Victoria Life.. oe oe - Pry 600 ove 

















AMERICAN STOCKS. 





‘The annexed qnotations—4s 61 to the dollar—are taken from Mr E. F, 
Satterthwaite’ . ceculer issued < on _Wednesdav last:— 


cian IE - 
Bonds and Shares having Interest and Dividends payable 
America. 

United States 6 per Cent. Coupon Bonds, 1868... «+ eae 
Ditto 5 per Cent. Covupen Bonds. 1874 ose ooo ooo 
Ditto 6 per Cent. Coupon Bonds, 1881... 2 ou oes 

Pennsylvania 5 per Cert. Coupon Bonds =... owe o 
Ditto Five per Cent. Stock ont ove soe ove oon 

Virginia Six per Cent. Bonds ae 


Atlantic and Great Western (Ohio Secti on), First Mortgage, 1836 ... 
Cincinnati, Hamilton, & Dayton seven per Cent. 2nd Mor rage, 1880) 
Detroit and Milwaukee, Seven per Cent. 1st Mortgage Bon ds, 1785 


Brie, 7 per cent., First Mortgage, 1867 ... ss» eves 
Ditto, 7 per cent., Second Mortgage, 187 DS ont one 
Ditto, 7 per cent., Third Mortgage, 1883... ose 
Ditto, 7 per cent., Fourth Mortgage, 1880... ove . 
Ditte, 7 per cent., Fitth Mortgage, 1888 = ove wl 
Ditto, 7 per cent., Preferred Stock ... geo ove 
Ditto ‘shares, 100 ‘dollars . ose oo 

Illinois Cevtra!, First Mortgage, 7 7 per cent. Construction, 1875 5 
Ditto, 100 dollar shares, 90 dollars paid ove eee ove 
Ditto, ditto, paid up in full ese ove eve ooo 
Ditto, Cancelled Bond Scrip 5 dollars each 


Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, » gua 


ranteed by Michigaa Central.. 
Michigan Central, § per cent., convertible, 1869, “IstMortgage 
Ditto, sinking fund, 1882, lst Mortgage eee oes eve 
Ditto shares, 100 dollars’ 


M'chigan Southern and Northern Todiana, 7 7 per “cent. “Sinking Fund,| 


1885 ove ose ove ree 
New York Central, 7 7 per cent. Bonds, 1864. ove ove 
Ditto 6 per cent., Sinking Fund, 1883 — ove eon 
Ditto, 7 per cent., Sinking Fund, 1876 ene ove 
Ditto, 7 per cent., Sinking Fund, convertible to 1869" ove 
Ditto shares, 100 dollars oo oe coo 
Pennsylvania, 6 per cent., Ist Morteage, “1880 — sub 














Bon nds having rTincipal and Interest, payable m Londvn, at 
rate of Exchange. 


Atlantic and Great Western (New York Section), Ist Mortzage,7p.c | 


18 ove eee ooo eee eee 


Ditto, (Pennsylvania Section), lst Mortgage, 7 per cent., 1877 


Quotations calculated and Bonds redeemea at 4s 6d per dollar; 


Interest payable at 48 per dollar. 
Marietta and Cincinnati, 1st Mortgage. 7 per cent., 1891 we 


Quotations calculated at 4s 6d per dollar; Interest payable at 4s 


per dollar. 
Tilinois Central, 1st Mertgng, 6 per cent., Construction... 


Quotations on this issue calcu ated and Principal and Interest| 


pavable at 48 2d ner dollar. 


Bonds issued in Sterling, and having botn “Pruacipal and luterest 


payable in London in Sterling. 
Virginia Five per Cent. ... ose ose ooo oe ove 
Maryland Five per Cent. ... ose ove ove ove ove 
Massachusetts Five perCent. .... ove eco ove ove 
Panama, 1st Mortgage, 1865 ove ove ooo oes ove 


Ditto, 2nd Mortgage, 1872 one ene eee ooo 
Pennsylvania, 6 per Cent., 2nd Morteage. “1875... A al 


MISC -ELLANBOUS SECU RITIES. 


Stock or Dividend 
































Shares. perannum.| Names. Shares, 

: £ 

20000 ons Anglo Mexican Mint.......s00000./ 20 
50000 pes Atlantic Royal Mail Steam (Lim.).. 10 
120000 ose Atlantic Telegraph guaranteed ...... 5 
20000) ben Australian Agricultural.............., 25 
47000! — Berlin Water Works (Limited).. 10 
2 | nee Bombay Gas (Limited) ... 5 
6000, eco British American Land ... | 50 
5347808 o- Brit.& I Magnetic Telegrapb Stock 
12500} amb British Indian Tea (Limited)... 20 
20000) eee British Iron ..... sabeaodenenenien 20 
40000 oe Canada Agency Association (Lim)| 33 
8915) cn Canada Land (Limited) ............... 324 
25000 ose Ceylon Company 20 





40000 oe Company of African Merchts (Lim)| 10 
12000, eco Copper Miners of L/england, pf 74 Pe} 25 





1002925) ose Crystal Palace .......++ | Stock 
160820 ove Ditto Preference .... Stock 
277000); ous Ditto 6 p c Perpetual Debentures| Stock 

10000 soe Discount Corporation (Limited) ...) 100 

50000 ove East India Irrigation and Canal . 20 

ose } ose Egypta Commercial & Trad. Tal 20 
8799751 one Electric Telegraph ......... eese0-..| Stock 


70000) a English and Australian Copper.. eal 5 
125000} ove Geo. Credit&Finance of sand (lisa) 20 


























20000 eco General Steam Navigation............ 15 
830000)... Great Ship (Lim) 74 per cent. Pref. 1 
100000 ove Hudson's Bay eoese: 20 
150000 ose | luternationalFinancialSociety (Lim)| 20 

50000) in italian Irrigation (Canal Cavour).. 20 

1000000/; os | Do. 6 pc Bds red 1870, issued 90; 100 

40000) one |Join Stock Discount Rae - 25 

+0000) oe | NO BOOT cssenrninsnnnes ace sei 25 

20000) ove London African Trading 7 25 

12000 eos London District Telegraph (Li i). 5 

20000,15/ pr cent|/Lonéon Financial Association(Lim)| 50 
175000} |London General Omnibus(Lim:ted)/ 4 

50000 ra |Madras Irrigation and Canai. 20 

enn on | .FUMNRD scneseacsmnsapeenensncnpenaees 20 

20000 exe |Mereautile C redit Association(Lia)| 50 

12000 eco Mediterranean Extension Tel. (Lim 10 

22500 can | Natal Land & Colonisatn Co. (Lim. )} 10 

80000/102 pr cent|National Discount Co. (Limited).. 25 

20000 om Nativnel Steam Navigaticn (Lin) 100 

6000, ose |Nerbudda Cval and lron (Limited) 20 
6000 eee Ditto NOW ..ccccccccescce-secccevencoees ; 20 

20000 = New Zealand Trust and Loan (I.im) 25 
188676 ase {North British Australasian (Lim.)| 1 

10000) om Oriental Commercial (Limited) ... 20 
100000 nal |Oriental Gas (Limited) .... 1 

50000) ove | Ditto NOW ....cccocesseeeereeseres . 1 

40000 om Oriental Inland Steam (Limited)... 10 

16000 oo Ottomen Gas (Limited) ...... .| 5 
6000007 one Peel River, Land, & Mineral | Stock 

20000 ..  |Peninsula and Oriental Steam...... | 60 

2 . Ditto New ...000---seseeee | 50 


17000 2 (Quebrada Land, Rail. »& Ming (Lim) 10 








10000 nai |/Rhymmey Iron ..........0creeree 50 
10000 - | Ditto New . on” oe 

4250) s |Riode JaneiroCity improvmt- (Lim) 25 
29750 aah | Ditto SID \ituieatuignlansiadeiieiss 25 
15000 . Royal Mail Bteam..........c0-ceeeceeeeee! 100 
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MISCELLANEOUS SECURITIES. 
No. of Dividend Price 
shares. |perannum. Names. | Shares. Paid. pershare 
mamas —_——_— —_—_— 
| £ as a 
(200000) LOZ pr cent |Scottish Australian Investmt (Lim)! Stock | 100 0 ¢ 145} 
10000 oso |S. African Mortgage & Invest. (Lim.) 50 | 5 OO 8 
14200) oon South Australian Land... 2% | 200 gy 
2890007) on Submarine Telegrapn ... | Stock 10 0 0 45 
a . DUGS BawAP 6. coccsccsccccccscscocscscses | aS" 2 ee ¢ 
12500) . Trust & Agency of Australia (Lim) 10 | 100 ui 
50000} sims |Trust & Loan Co. of Upper Canada 2 lS ere Ft 
30000) eee |United Kingd. Telegraph Co, (Lim. )| 5 3 0 ¢ 2 
25000 ° Upper Assain Tea (Limited), 10 110 0 3 
=e ont yh skewer | 10 wo wy 
10000 | ove Van Dienien's Land...... 3u 2810 @ WW 


Che Commercial Times, 


FOREIGN MAILS. 





Destination. Despatch of Next Mail from ‘Next Mail 























| London. Due. 
— via Southampton Feb. 20, m. Feb, Ta 
Australia and New Zealand........csseseeee+| Be Marseilles ... Jan. 26, &.\Feb, 12 
Brazils, Buenos Ayres, Monte Video, ) |(By British packet) » 9, M.'Feb, 8 
Cape de Verd Islands..........ssesse0+ . {|(By French packet, Jan. 23,m,\Feb. 22 
eee et nen 
via Southampton Feb. 4, m. Feb. 1 
China, Penang, and Singapore............++. {va Marseilles... Jan. 26, &. Jan. 2 
Falkland Islands ... 9, 
Gibraltar (via Southampton) Jan. 2 Jan. 26 





Feb. 1 } 
Jan. 28 ) 
aR, 26 


India (Calcutta), Ceylon, ana lonian| § via Southampton Feb. 

TRIANAS ccocccsccsccccvececsccccccceccosceocscooes {Via Marseilles ... Jan. 

. via Southampton Jan. 2 

Ditto (Bombay) sceresersscessssersevsoesereeses {vi Marseilles ... Feb. Overas 
j via Southampton Jan. . Jan. 26 

ivia Marseilles ... Jan. 20, £.\Overdue 

via Southampton Feb, 20, F.)Feb IL 
con Marseilles ... Jan. 26, M.\Feb. 5 
-. Jan, 23, £.'Jan, 22 
cvelaccces . Feb. 9, s./Feb. 3 


y (BOstOn).......0cccceee Jan. 23, F.\Jan, 28 


aor S 
KERR REESE, 


4 oO: 


Malta, Egypt, and A €1 ..ccoosse-csccseeesee 


Mauritius ....... 


Newfoundland ... 

Portugal, by Brazil packet eee 

United States, California, Cana a, &C., 
(By British packet)........0..cccccscsseses 



























Ditto (by United States packet) sees (New York) ....00008 Feb. 10, u. | 
Ditto (by Canadian packet) .....0cc00- (POTtIANd) recess JAN. 28, £.\Jan. 29° | 
Western Coast of Africa, Madeira, and | 
Teneriffe .... ~ee-manal svveecosocesoos \Feb.10 | 
West Indies and c(exceptBakemnas,! | 
Cuba, and Mexicc).......... eco sevcee|coccecnccce Jan. 28 
Bahamas (via New York).. "| Feb. nh 
Cuba and Mexico .......... sldan 2% 





MAILS ARRIVED. 


Latest DATES. 





On the 16th, AMERICA, per steam ship Edinburgh, via Liverpool—New York, Jan 2 

On the 17th, AusTRaLiA, Cuina, anp Ixpia, via Overland, per steam ship Poona, j 
from Alexandria—Alexandria, Jan. 5. 

On the lith, Boston, per steam ship Asia, via Queenstown—Beston, Jan. 6: and 
Halifax, Jan, 8. 


On the 2Ist, AmeRica, per steam ship Hammonia, via Southampton—New York ] 
| 

Jan, 9. 
On the 2Ist, Canapa, per steam ship North American, via Liverpool—Portiand | 


Jan. 9. 
ES 


CORN IMPORTED AND EXPORTED. 
An Account showing the Quantities of the several kinds of Corn and Meal ‘!mported 
into each division of the United Kingdom; and the Qaantitics of British and 


Foreign Cora and Meal, of the same kinds, exported from the United Kingdom, ia 
the week ended the 16th of Jauuary, 1864. 

















































































Quantities Imported into | Quantities Exported ‘rom 
|| the United Kingdom, 
ti 
| The || | Colonial; Total | 
England Scotland) Ireland.) United |/British.| and | Ex- 
K:ngdm)| | Foreign.| ported. 
} i 
qrs ars qrs_ {| qrs | qr 
Wheat crcccocccerereees.| 5366 | 44833 | 2 oe | 2 
Barley 15188 | 18018 | doo * ow | 
Oats .. .| 32046 17 2162 | ° 2162 
Rye..... 4 5800 313 aos UE) im ‘ 
Peas 5427] 1118 i ee 33 
Beans. 3615 2869 | 120 | | 1 
Indian corn . 3571 ove ooo | 1 l 
Buckwheat . 3 ae | ° * 
Peer or bigg. } * ove * 
MERINO * csnsesecmectunsensesl ° . 1575 | ° 1376 
Total of corn ..u...| 121016 | 67168 | | 3692 | 1| 3698 
none) um latgmeenien| cmmemmnn commis 
ewts ewts cwts | cwts || cwts | cwts | cwts 
Wheatmeal and flour) 326230 6747 | 7648 | 140625 | 20 | 20 40 
Barley meal ............ | ss one oe | eee \| Sle > etdiiy 
Oat meal . A eee woo fete | lowe tM oo Te 
Rye meal . oun ois ‘i ° Base egg, ae 
Pea meal . _ eee ooo me a ce el . 
Bean meal.... LT aes, 9a . as Teeth: 1. Seiee ale 
Indian corn meal.....| 2 eee 3 a 2 a ” 
Buckwheat meal......! 1 ~ | ‘ 1 ae ap | one 
| | } 
Es — | 
Total of meal ......| 126233 | 6747 | 7648 | 140628} 487] 20} 507 
| eens utninenind \ | ° 
Total of corn and) | | | | } 
meal statedinim- >| 157082 | €9004 37015 | 263191 || 3995 7 4002 
perial quarters... } { } } { 
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WEEKLY CORN RETURNS. ‘ 
out tet ae meee £ ey Werx, with the corre 
QoawrrerEs in, VERAGE Prices of, ~ 
oT penting puteds of the last Four Yzars. 
ee 


118 


Consumption of Great Britary. 
118,700 ... 
111,850 ... 
238,400 ... 
15,850 ... 
892,800 ... 


2,136,500 
112,600 
93,700: 
6,300 
173,700 


Eeyet and Smyrna. 
West India, xe. 


Wheat. East India and China... 


qrs 
117477 
85783 
73480 | 
82675 
110221 


Barley. Oats. 


ea 


698,320 ... 
1,377,600 .... 1,185,500 ... 2,363,600... 

Total we'ght in pounds.. 508,400,000 ... 451,700,000 .. 1,007;400,000... 1,083,600,000 

Stock in the Poxts of GreareBrrraim at the Close of Eacu YEAR. 


348,500 ... 


|s a 
81 10 
35 0 |) 
36 11 || 

90600 | 40 6} 

81349 | 34 4 


qrs 
16783 
16332 | 2 
18952 
16755 
18250 


s adi q 2,523,200° 
4011 || 9oo14 
47 10 || 94980 
6l 4 | 107269 
57 3 | 
| 43 11 


Gold last week and average price 


Correspoudin week in 1863 
ae . - 1862 


9,500 ... 32,500 ... 27,300 ... 12,000 

26,800 ... 9,800 ... 26,400 

1,000 ... 2,000 ... 40)... 4,200 

252,000 ... 500,600 ... 378,600 ... 156,600 
—_. qup cae | 

327,500 ... 433,900 ... 699,300 ... 594,400 


bee weight in pounds.. 119,667,000 ... 164,599,000 ... 279,207,000 .... 250,548,000 
in the Madras Presidency, the quantity of land under cotton 
cultivation, at the close of September, was officially estimated at } 


Egypt and Smyrna 
West India, & 





Rye. Beans, Peas. 
ors + 8 @ 
1776 | 33 
1662 | 37 
1751 , 41 
1248 | 43 


2073 | 36 


qrs 
5174 
4418 
5301 
2983 | 
4928 


Sold last week and average price 
Corresponding week in 1865 ...... 
- _- 1862 


1861 


25 | 33 
4|38 3 
ISL | 34 


138 | 32 


- 


—_ os 





\ 4 821,798 acres, against 668,742 acres at the same period in 1862. 
————_———— The public sales of tea have gone off slowly, and prices have, in | 


AVERAGE Paices OF Last SIX Wrexs. 
Teen ——". 


some instances, slightly declined. Privately, the amount of 
business doing is small. Last week, duty was paid on 1,259,142 Ibs, 
and the export for the week ending Jan. 14 was73,163lbs. The 
sugar trade has been dull, and prices are rather lower. 


Rye. | Beans. Peas. 


Weerly average,J an. Planta- 


tion Ceylon coffee has fallen 64 to 1s per cwt; and jute, 22 to 4! 
per ton. 


Dec. 2 
Q 


The consumption of sugar in the United States last year fell 


off to the extent of 142,500 tons, viz., from 483,000 tons in 1862 
Dini caste eveonge to 340,500 tons in 1863. The decreased production in Louisiana 
| led to an augmented import from Cuba and Brazil, but the 


| 5 | 3 . . 
peeetene last your ~~ : [erase ) receipts from all quarters for the year were 26,000 tons less than 


|| Duties +. eveveees: eoscee: | 


; in 1862. The average price for white Havana in January was 
12 cents, but at the close of the year the quotation had advanced 


COMMERCIAL EPITOME. 


‘ to 15 cents per lb. Tne import during the last two years stood 
FRIDAY NIGHT. 


thus :-— 








malting barley, including oats, beans, and peas, sold steadily at 
late prices. In flour, a moderate business was passing, on former 
| terms. This week’s imports amount to 28,080 quarters of wheat ; 
| 16,820 barley ; 11,130 oats; 1,930 sacks and 25,040 barrels of 
| flour. 

| 


4,671 
3,119 
1,931 
2,385 
32,183 


3,856 
4,139 
1,285 
3,041 

55,104 


Manilla 
Demerara 
Martinique 
Louisiana 


Total, inc. minor countries 200,840 229,120 


_ We extract the following table from Messrs Dufvur and Co.’s 
circular :— 


At Liverpool, this morning, wheat and flour sold heavily, on 
| easier terms. For maize there was a moderate demand at late rates. 


t 
American 38,200 ... 70,300 ... 283,400 . 395,200- | 
Thesales of the present week in the Liverpool cotton iarket amount | 


last Ten Years. 
Raw. Total Weight. 
bales. kilogs. 
7,34 ... 2 Sn 


8,647 





|| 3,000, and exporters 4,700 bales. Could the daily reports be at 
|| all relied upon, the total sales of this week would have amounted 

tonot more than half the above named business. Quotations for 
| American descriptions are 3d per lb reduced, as also the un- 
saleable qualities of East India: the better grades of the latter 
|| maintain their value. The week opened very dull; but, since the 
market has realised the effect of the advance in the Bank rate, it 
| has become rather better, and closes to-day with some degree of 
steadiness, 

The exports of cotton from Calcutta for eleven months, viz. 
from Jan. 1 to Nov. 30, were as fuilows :— 
1863. 


Unconditioned. 


bales. kilogs. 





19,595 
27,390 
24500 
26,300 
20,580... 
26,949... 


203,000 
287,000 | 
309,000 
309,000 
0.850 ... 574,000 
24,371... - 2,669,000 ... 9,910 ... 518,000 
The trade for English wool is firm, Lincoln and most other | 
long descriptions being in fair request, at fall prices. 
In the market for pig iron there has been less activity, and the | 
quotation has ruled as low as 63s 43d, but it has since rebounded 
to 64s 6d cash, mixed numbers. Copper is very firm, aud spelter | 
is quoted at 21/ 5s per ton on the spot. 
he oil trade has ruled inactive, at barely late rates. The exe | 
ports of petroleum from the United States in 1862 and 1868 | 
were -— 
ExPorT of PETROLEUM from the UNITED STATES in 1862 and 1863, 


° 
aie 


3,890 
5,840 
6,260 
.. 6,050 
om 


Destination, 
Great Britain 
Other places 


1862, 
38,220 


2,460 


40,680 
201,697 


Total in previous ten months......... 318,421 


Grand total ......000...s00s00--006 334,531 . 242,377 

Subjoined is the table of cotton shipments from Alexandria since 
the commencement of the season :— 

\Saipurnts of Corron from ALEXANDRIA from Oct. | to Nov. 15. 
Total. 
bales. 
15,728 
31,881 
£7,601 
36,124 
28,480 

eve 14,194 50,454 
39,589 11,985 ... 3,430 .. 55,004 
The following statistics in reference to the cotton trade are trom 
Messrs Ellison and Haywood’s annual circular :— 
Import of Corron into Great BRITAIN. 

1863 1862. 1861. 

bales. bales, bales. 

131,900 ... 71,750 ... —«*1,841,600 ... 

137,900 ... 133,810 ... 100,000 ... 

245,700 ... 146,550 ... 97,700 ... 

23,000 ... 20,470 ... 9,800 ... 
1,390,700 ... 1,072,420 ... 986,600 ... 


1,445,000 ... 3,035,700 .. 


Great Britain. 
bales. 
13,170 
20,816 
21,539 
27,383 


Austria. 
bales. 
1,831 
4,919 


France, 
bales. 
727 
6,146 
4,027 
6,313 
6,866 


From— 
DUR TGR. cesetenancescsececens 
Boston 
Philadelphia ... 
Baltimore ‘ 
Portland ..........000 ios ° 


Nearly the whole of the supply of English wheat exhibited for Iuronts of. Sucak revo rum Unsrren Sraves. 
sale at Mark lane, to-day, was disposed of at a slight advance oa 1863. 1862. 
|Monday’s prices, but at 1s per quarter beneath the rates _From— tons. tons. 
current on Friday last. In foreign wheat, the limited amount of Cuba 137,232 veseeree 133,103 
business transacted was at previous quotations. Good and fine 9,646 ......... 15,808 
‘ DELIVERIES of SILK through the Lyons ConpITIoN .Hovsk during the 
to 25,700 bales, of which spinners have taken 18,000, speculators = & 


gals. 


gals. 
6,720,273 


19,547,604 
2,049,431 
5,395,738 


1857 —1858 
1858—1859 
3859—1860......006 
1860—1861 


Meihiscacidannes eiitichpiaeen 10,887,701 ......006 28,250,721 | 
Advices from New York, to Jan. 9, state that trade was, on the 
whole, steady, and that an increased business was doing in bread- | 
stuffs, for export to Great Britain, on higher terms. The ship- 
ments of specie in 1863 were 10,151,870/, against 11,867,400/ 
in 1862; 843,250/ ia 186) ; and 8,432,400/ in 1860. The quota- | 
tions were as follows :— 





1860. 
bales 

2,580,700 
103,300 
109,500 
9,800 
563,200 


Amer'can 


| 


Egypt and Smyrna Per cent. per annum. 


West India, &c 
East India and China... 





Loans on call, stock securities * 
Do. bond and mortgage ) 
5 36atb00 Prime endorsed bills, 60 to 90 days } 
eae Do. do. 4 to 6 months ..... sien nes 
First-class single signatures .........++ Fee 
Other good bills ............0 sienna a | 
250,400 
§,300 
3,500 
400 
245,800 


533,176,000 ... 1,261,382,000 ... 1,435,800,000 
Export cf Corrox from Great BRITAIN. 
45,700 ... $6,900 ... 262,700 ... 
48,050 ... 25,700 ... 1,700 ... 
14,000 ... 9,000 ... 3,000 ... 
6,650 ... 3,800 ... 700 ... 
544,600 ... 439,600 ... 409,100 ... 


661,000 ... 564,900 ... 


Total weight in pounds.. 691,847,000 ... 


American 

Brazil 

Egypt and Smyrna 
est India, & 

East India and China ... 


COTTON. 
| 


New York, Jan. 6.—The market has been firmer, under a 
better demand, and prices have slightly advanced. The sales are 
3,500 balee. By auction, 38 bales New Orleans sold, at 74}¢ to 


ee omeeeelaeeaeme 


sheseeeeescens aeceseeses 677,200 .. 608,400 


Total Weight in poundg.. 228,979,000 ... 215,084,000 .... 273,814,000 ... 245,800,000 


vo. a ST ——- — — 


= _—$———$ et 
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Sle, cash The receipts have been from Aspinwall, 330 bales ; 
Nassau, N.P., 25; New Orleans, 2,079; Baltimore, 20; Provi- 
dence, 1; per railroad, 791—total, 3,246 bales. Total import 
since Ist inst., 3,246 bales; total import since Ist September, 
87,014 tales. Export from 1st to 5th January, none, against 344 
| bales last year. Stock in Bostor, January 1, 2,000 bales, against 
| 500 bales last year. i 
New York, Jan. 9.—The demand has be:n less active, and 
| prices have been irregular. The sales for the three days foot up 
| 4,700 bales. The following quotations represent the market at 
| the close :— 





New Orleans 
and Texas. 


| New York CLASSIFICATION, 
| Upland. Florida. Mobile. 
j c ce c 


| OTAINATY 6 ceereereeees 
| Middling ...... 








| Middling fair 83 nes ° 
| The receip's have been from Sis 
Providence, 6; per sailroad, 768—tot«1, 1,190 bales. Total im- 
| port since Ist inst., 4,436 bales; total import since 1st September, 
18,204 bales. 


LIVERPOOL COTTON MARKET. 
ey PRICES CURRENT.—Jonvary 22, 1864. 


| aiinlainiats 


Fair. | Good | Good.) Fine. ||- Same period 1863— 
| Fai. | Ord, | Mid. | Fair. 
1 I 1 | 
jper lbjper Ib\per Ib)per lbjper Ib|\per Ibjper Ibjper Ib 
d d a aT as. é@f 4 a 
45 kl ove 46 
eve { 21 
yj 2a 


23 | 
214 


| Ord. | Mid. 
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Descriptions 


per Jb 
a 


50 
25 
26 
27 
23 
214 
244 
244 


44 | 46 | 56 





263 
a 234 } 
24 

21 
234 
234 





me Oe be ee 


waa 





$3: wewe 


Do. Sawginned a 
Peruvian......... eoreceee . 


pta 
Ginned Dharwar .../ ... on 
Madras—Tinnivelly...| ... | .. | 
| i 
Descriptions. |\per lb per Ibjper Ib 
|; @ | 
OR aisssresnicecenasd | a1 | 1g] 3st) .. | 
New Orleans . | 113: 12% | 144 | 348 | 
Pernambuco . | 19] 198 | 13 | 138 | 
i . | 4) 188 | 
| $4 | 
| 
' 


a 


153 | 16 


== 


ra 


223 
164 
16} 
16; | 
153 
15} | 


tS O32 Co Ge mae 








234 | 
23 |} ase ose ose 
eee eee Tt a ee 
PRICES CURRENT.—Janvary 24, 1862. 








| 16} 


seeeeeeeererece 








173 ve 


| Ord. | Mid. | Fair. | Good | Good.) Fine. 
| Fair. 


Same period1861— 
Ord. ; Mid. | Fair. 


per lbjper lb per Ib)\per lbjper Ib\per lb 

d = 7S a 
62 7é 
63: | 8 
ooo «| 9% 
7% 8} 
4 | 53 


153 
144 
16 | 
10} 






we] 10$ | 12 
641 7 





| Exports from Jan. 1 to 
Jan. 22, 


Imports from Jan. 1 to 
Jan. 22. 








1864 
bales 
4775 | 
21695 || 
40050 


1863 | 

bales | 
1810 
1370 
10420 


1864 

bales 
1520 
1820 

14160 





66520 13600 


17500 


Gonsumption from Jan. 1 to Jan, 22. 
1863 1864 

bales bales 
264500 j STEAD ceveecveceeveee -ee 65860 
Sroex or Corron aT CORRESPONDING PExiovs. 
Bales. 
BRED | DRED ccccccccencccccsvcsscvscccecocesscece 
- 595,740 


ee teceeeereceecces 


Bales. 
385,230 
328,460 
. 605,780 | 1856 ..... 390,470 
345,880 | 1855 468,030 
The week opened with a fair demand for cotton, and full prices 
were obtained on the two first days. The threatening appearance 
of continental politics, and still more, the recurrence to 8 per cent. 
as the minimum rate of discount by the Bank, completely checked 
the slight revival of business, and sellers have been ready to supply 
the small remaining demand at some concession in prices. Ameri- 
can are 4d per lb lower than our last quotations. Brazil and 

| Egyptian are similarly depressed. The lower qualities of Last 
India have been much pressed on the market, and are 1d per lb 
lower, while quotations of the better kinds are reduced not more 
than jd. The reported export amounts to 4,560 bales, consisting 
of 490 American, 440 Brazil, and 3,630 East India. 
The imports, this week, are 38,565 bales, and the quantity of 
Surat now afloat for England is 215,000 bales, against 180,000 
last year at this time. 





1857 . 








MARKETS IN THE MANUFACTURING DISTRICTS. 
Owing to the rise in the value of money, the trade for cotton 
and cotton goods has ruled heavy at reduced prices. For India 
and China, a limited business bas been transacted, and German 
houses have operated to a very moderate extent. Woollen manu- 
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—— 
factures are firm. Pig~iron is less active, but manufactured 
qualities support the late advance in prices. House coals are ig 
fair average request ; and for steam descriptions, there is an active,|! 
inquiry. 

Mancuester, Jan. 21.—Great dulness has continued to prevail 
in all departments, as neither buyers nor sellers seem to make 
apy attempt at business. Quotations remain unchanged, and | 
steadiness fs still the rule, though exceptions can be found jy the 
shape of sellers who are becoming uneasy at the absence of orders, | 
But even these, in many cases, rather than make any tangible || 
sacrifice, prefer contrating into the smallest possible proportions || 
their scale of production. Hence the increase witnessed last week. || 
of 10,000 in the number of applicants for relief, appears likely i 
to be still aggravated. Political and monetary conditions have, of |/ 
course, had a retarding influence this week, but so long as the! 
stock of cotton is low, and the American war lasts, no critical || 
change is visibly apprehended. | 
CUMPARATIVE STATEMENT OF THE COTTON TRADY, 
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Price | Price Price | Price | Prigg | 
Jan. 21, Jav. Jan. Jan. | Jan. | Jan, | 
1864 1863 | 1862 | 1861 | 1860 | 1959 |] 
—|—... || 
Raw Corron. s di{s d|s dis die diy q@ | 
in Tae 1 14/0 74/0 7/0 6¢]! 
me | oni oe | 0 780 7H 0 HI) ' 
2 44/1118 1 1210 980 So g |] : 
iia = |2 041 14 0 940 Bho | wi 
No. 40 Mux Yary, fair, 2nd quality...... { 211 2 6/1 3) 1 O81 OF 1 | 
No. 30 Water Twist, ditto coves} 2108/2 7/2 3/1 08 1 OF 6 1) 
26-in, 66 reed, Printer, 29 yas, 410s 20z... 14 0 (10 43/6 6/6 0/6 3/5 
27-in, 72 reed, ditto ditto 5ibs2oz....15 3 (12 103,57 6/6 9 |7 0/6 8 
89-in, 60 reed, Gold End Shirtings, 374) | | } | | 
WORE; BIBS FO Raccecsescecpocunsnsqenageneres 22 0 |17 43/110 44/9 739 919 9 || 
40-in, 66 reed, ditto ditto, Slbs12oz...) 23 6 (10 44/11 6 10 10$11 0 10 
#0-in, 72 reed, ditto ditto, 9lbs4oz ...| 25 0 (21 4$12 9 12 0/12 Kh 4h 
89-in, 48 reed, Red End Long Cloth, 36) | |} 
CUTE seicactie-eacsenntennesnosnories 21 6 |17 449 738 9/9 O|8 9] 


BraDForp.—There has been a fair demand for most classes of | 
wool, but especially for half-breds and Lincolns. Prices are| 
maintained with extraordinary firmness. Great quietness prevails | 
in yarns. The German trade is reduced to the narrowest limits, 
Spinners are tolerably firm. There is little change in the piece 
trade, excepting that in all its branches things have become some- 
what quieter. The home merchants are not repeating their 
spring orders to any considerable extent, and plain makers are 
decidedly less busy. The Americans have reduced the extent of 
their purchases. 


Lexps.—There has been a moderate attendance at the: cloth || 
hails both of buyers and sellers, but the market is very quiet. || 
The flax trade is steady, and a good demand is experienced for 
yarns aud thread. 

Lelcester.—The hosiery market is quiet. Wool is steady, and || 
high prices are made for material, the demand being of a con-|| 
sumptive character. For yarns extreme rates are obtained. 

HuppersrizLD.—For black doeskins (except for piece=dyes 
about 4s) and other piain goods the demand is still very slow. 
There has been more inquiry for unions and low woollens for) 
Canadian and other shipping houses at prices varying from 
1s 6d to 2s 3d per yard. Bedford and woollen cords still sell || 
readily. 

NorrincHaM.—The lace trade continues quiet. There has 
not been much doing in cotton goods either as respects plain or 
faney goods. A few Mechlin quilling orders have been received. 
There is no improvement in the demand for black laces, but in 
narrow edgings there isa little more doing. In_ hosiery, busivess|| 
for the time ot year is satisfactory. 

Rocupate.—A fair amount of both plain and fancy goods were 
sold, and rather more business was also done in Yorkshire goods. || 
The wool market was not brisk, but prices are well maintained by |) 
the dealers. The demand for flannels was active. 

BirMinGHaM.—The metal trades are in a very satisfactory 
state ; the rolling mills are in full work, and there is a 
demand for material. The edge-tool makers are busy, and the 
electro-platers, hollow-ware manufactures, and tin-plate workers 
are all of them doing more than an average trade jor the time/| 
of year. 

NewPorr.—There is a good demand for every description of 
irop, and the advanced quotations are well maintained. 
steam coal proprietors are well supplied with orders. There is an 
average business doing in house coal, and quotations are firmer 
A further advance of 1s per box has taken place in tin plates. 
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CORN. 
; AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Jan. 9.—There has been an increased export de>! 
mand for State and Western flour, and shipping brands have 
changed hands at enhanced currencies. Canadian and Southern 
qualities have also realised more money. The quotations are as)| 
follows :—State, superfine brands, $6.30 to $6.50; State, extra) 
brands, $6.80 to $6.90; State, choice brands, $6.95 to $7.10; | 
Ohio, common brands, $7.35 to $7.65 ; Ohio, fancy brands, $7.70 
to $7.85.; Ohio, good and choice extra brands, $7.90 to $9.25 4 
i 
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Michigan, Indiana, Wisconsin, &c., $6.85 to $9.25; Genesee, 
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$7.20 to $9.25; Missouri, $7.70 to$11.50; Canada, 
common, $6.80 to $6.95 ; Canada, good to choice extra, $7 to $8.90 
per barrel. Spring and red winter wheats have sold freely, for 
i t to Great Britain, at an —— a's a oe - 3 _ 
pushel. Spring Chicago has realised $1.45} to $1.50; infe- 
Fe ditto, $1.45; Milwaukee Club, $1.49 to $1.52; amber Mil- 
waukee, $1.524 to $1.54; and amber Michigan, $1.52 to $1.64. 
Thecorn trade has been less active, on rather easier terms. Ship- 
ping Weatern mixed has sold at $1.27} to $1.28 per bushel. 
Exrorts from New YorxK from Jan. 1 to Jan. 5. 

















1864, 1863, 
ea a! Ba ei be bbls 19404 nee ,bi.604 
Wheat. “bush 157,618 ..... cov'il 

ahi aeithdienigininaliatctibis, Tae: ae 


ly 
| FasionTs.—The week's engagements consisted of 5,950 barrels 
| offlour and 202,000 bushele of wheat to Liverpool ; 1,800 barrels 
‘of floor and 40,000 bushels of wheat to London; and 42,000 
‘bushels of wheat to Glasgow. The rates obtained were :—Wheat 
‘to Liverpool, 3}d to 43d; flour, 9d to 1s: flour to London, 1s 6d 
to 1s 74d; wheat 4d to 44d: wheat to Glasgow, 53d to 6d. 


| LONDON MARKETS. 
SIATE OF THE CORN TRADE FOR THE WEEK. 








Marx Lave, Fripay Eventrna. 

The arrivals of English wheat to our market, this week, coast- 
wise and by rail, have been very moderate, and the condition 
of the produce—owing to the damp state of the weather—has 

been less satisfactory. The trade, however, even for good and fine 
'| dry samples, has ruled heavy, and a fall has taken place in prices 
of from 1s to 2s per quarter. Although foreign wheat has not 
been freely offered, millers have operated cautiously in all descrip- 
tions, and the quotations have, in some instances, declined 1s per 
querter. Inthe trade for good and fine malting burley, there 
hes been a fair amount of activity, and prices ruled firm; but 
inferior descriptions have sold slowly, on former terms. Malt has 
changed hands to a fair extent, at late rates. Moderate supplies 
of oats have been on sale, and, with the exception of heated 
ls, the trade has ruled steady, at {ull prices. In beans, a fair 
iness has been transacted, and the quotations have been well sup- 
. Peas have ruled firm in price, and most descriptions have 
in fair average request. The supply of barrel flour on sale 
isstill very moderate, but French qualities are offered freely. No 
quotable change has, however, taken place in the value of any 
description, and a fair business has been transacted. 

The provincial markets have ruled heavy for wheat. All damp 
qualities have sold at a reduction of fully 1s per quarter, but dry 
prodace has, in most instances, supported previous rates. ‘The 
spring corn trade has been dull, and the quotatious have had a 
drooping tendency. 

In Scotland, all descriptions of produce have sold slowly, at 
barely stationary prices. 

The Irish markets have been dull, and where grain has been 
pressed for sale, holders have accepted less money. 

Advices from New York state that in consequence of an im- 
proved export inquiry, the trade for wheat and flour was more 
active, and that ail good and fine parcels had realised enhanced 








|| rates. At theclose of last year, the stocks were as follows :— ' 








STooks OF PRopucE aT NEW York. / 
FLOUR. { 
1861, 1862. 1863. 
Western and States ......... bbls 447,056 721,383 7... 557,057 
SMB Fieeckees: tasescestonttiacs 11,100 ... 2,405 15,100 
Southern 36 28,500 35,100 | 
. _ 752,288 ... 607,257 
ee 4,734,817 5,540,444 
«. 4,223,013 1,731,320 
ove 33,270 37,409 
$e 99,334 534,700 
531,312 ... 3,341,836 
At Mark lane, to-day, there was more activity in the demand 


for English wheat, and nearly the whole of the supply was dis- 


|| Posed at ls per quarter beneath last week’s currency, being a 


slight improvement on Monday's prices. Foreign wheat, how- 
ever, met a slow sale, on former terms. For barley, oats, beans, 
and peas, there was a moderate inquiry, and previous quotations 
Were weil supported. Flour moved off slowly ; nevertheless, 
Prices ruled firm. 

Mr George Dornbusch reports the arrival of 68 cargoes of grain 
off coast—17 wheat, 5 maize, 11 barley, 1 rye, 2 valonea, 3 beans, 
3 dari, 5 cotton-seed, 11 linseed, 3 rapeseed, and 1 oilcake. 
Wheat has moved off slowly at 1s per quarter less, money, and 
the value of most other kinds of produce has had a drooping 
tendency. 

The London averages announced this day are :— 







qrs a 
Wheat . 6333 at 64 4 
Barley . 1012337 6 
Oats ..... 80 19 11 
Rye ..x00 ian oes 
Beans .,ccceseees ace ©=—s7 06 32 10 
BBR os cesececutssnccocenovencesennseneinsns conesen wenceee ocscescsoccce «62890 3S 7 
ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 
qrs qrs qrs ars sacks 
English ........ rea eo ey 
Trish .....00 ie tem. ental Wee alee Ye silu.- ofeeaiee~ SI seniicen. cone 
¥ » 19380 
i es | ee |) 25040 bris 
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PRICES CURRENT OF CORN, &c. 
8 8s 























































e.2 
Warat—English, Old white...... 46 48 ,Oats—Eaglish, Poland & 20 @ 
TOU, .ercccee 43 — white, eS ae 
English, — DOW. sscccreveseree 43 © 46 Seotets, — Diack... ......00. 18 21 
by MOT serccesnsnecvaenee 42 Hopetown and potato... 22 25 
Danzig and Konigsberg, high —  Angusand Sandy...... 21 28 
MUKOd srccccceccccccccccrcccecsoreee = s Irish, COMMON srececesescscecece 22 
= - 5: accsccecseceesecsccccces 20 | 3B 
Rostock and Wismar, new...... 46 48 = White, ised 7 19 
Stettin, Stralsund, and Wolgast 46 48 — Biack .... 1» 
Marks and Mecklen pocoencee 45 «47 o- 
Danish, Holstein, & Branswick ...  ...| Danish.......0.«. 2 
Rhenish and Brabant ........... e.0ce eve 22 
St Petersburg, soft...per 496lbs 42 45 20 
and ©: white 47 49 21 
Odessa and Sea of Azoff, soft, j Rr 33 
POTEDG IDS .....sreercceseerereeres 43 | Tarxs—Lnglish, winter.....per qr 40 44 
Saidi......per 480 lbs ... ' 35 
Bariey— English and Scoteh, Inpian 
Mating, NOW ..cccccesccerseseseee B2 3B American, White ....covscrsee 30 82 
English and Scotch distilling... ... pom o yellow and mixed ... 30 
~ — grinding... ..  ../ Galatz, Odessa, and Ibraila, 
Saale malting ... 29 31 oa seceapniongeneees 31 
Danish distilling... 26 27 UR, per 280 ‘own 
os grinding... 25 26 delivered to the baker 40 
Odessa and Danube, per400lbs 23... Country marks .......00.+» 32 
Beans—English, new .......<.<s++. sl 42 French and Beigian .... - 35 
Dutch, Hanoverian, and French 34 36 American and Canadian fancy 
Egyptian & Sicilian .........0.0.0«+ 30 «81 brands per 196 Ibs....... eccecees 24 «2% 
Pras—English, white boilers,new 388 40; American superfine to extra 
— grey, dun, and } SUPCLAINE .....0ceresceesscrereneee oo 23 
le 38 American common to fine ...... 21 22 
50 | — heated and sour,.....19 21 
87 | OarmEaL—Scotch, fine,perton £12 13 
85! = — round ...... oo fl 18 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPoRT OF THIS DAY'S MARKETS see “ PostscrirT.”’ 
Mincrne Lang, Fripay Mornine. 

Svuear.—The market has been rather quiet, prices having declined 
6d to 1s per cwt. At the close the demand slightly improved, the trade 
however taking rather limited supplies. 196 casks 105 barrels Bar- 
badoes, by auction, on Tuesday, went at lower rates, from 458 to 48s. 
51 casks 824 bags crystallised Demerara, 44s 6d to 478 6d per owt. 
The bulk of the sugar in second hands is held firmly, and there appears 
no pressure to sell at any depreciation. Tho landings, last week, 
were rather light, amounting to 1,450 tons, and 3,200 were delivered, 
being below the usual quantity. Stock at the close 75,700 tons, against 
60,850 tons in 1863. 

Mauritius.—Several parcels have changed hands by private contract, 
including fine crystallised at 48s. 1,680 bags, by auction, found buyers: 
grainy yellow, 43s 6d to 48s; white, 16s duty, taken in at 52s. Soft 
qualities partly sold: brown to yellow, 36s to 44s 6d per ewt. 

Madras.—Business has been done by private contract: native at 
35s 3d; date kind at 34s 3d per cwt. 

Manilla.—5,500 bags good clayed, of old import, have sold at 40s 6d 
per cwt. 

Foreign.—There have not been any public sales, and scarcely any 
business done by private contract. 

Refined—The market is quiet, and prices tend downwards. 
goods, 53s to 548 per cwt. 

Mo.asses.—No sales are reported. 

Roum.— Nothing of importance has transpired, the few sales this week 
being at previous quotations, including Leewards at 1s 7d to 1s 8d; 
Mauritius, 1s 8d per gallon proof. 

TEa.—Fine congous are still in demand. Very large public sales have 
engaged the attention of the trade. There were 52,048 packages in the 
catalogues. Fine new Kisow congou at 2s 1d to 2s 24d has sold at full 
prices. Other kinds showed little variation. Black leaf congou, 1s to 
1s 34d per lb. 

Corrge.—The market opened steadily on Tuesday, but became flat 
yesterday, and the sales of plantation Ceylon went off at 1s reduction, 
owing to the sudden rise in the Bank rate. 1,371 casks 1,733 barrels 
and bags sold as follows: fine ordinary dingy to middling, 72s 6d to 
87s ; good middling to fine, 87s 6d to 99s; 102 sacks 2,724 bags 
native went on former terms, and a fair proportion sold: good ordi 
to fine, 68s 6d to 72s. 29 bales mixed long berry Mocha sold at 90s 6d. 
200 cases East India Naidoobatum, sold at 75s 6d to 80s. 400 
Rio were bought in at 72s to 748. 216 bags African, at 76s to 78s per 
ewt. 

Cocoa.—175 bags Trinadad, by auction, sold at 53s to 59s per ewt. 
Some business has been done in Guayaquil, of which particulars do not 
transpire. Common qualities of colonial attract more attention. 

Ricse.—Three floating cargoes of Necrancie Arracan have sold for 
spring shipment, at 10s 9d per cwt. On the spot the sales have been 
very limited, but holders of white Bengal do not show any desire to 
realise on account of the very moderate stock. 


lmports and DKLIVERIES of Rice to January 16, with Stocks on hand. 
1 1863. 1862. 1861. 


Dry 





Tmports sesccssscssereees sesseectOD8 7370 cn 1860 x. 4150 1 920 
Deliveries... 2060 ... 2700 ... 3300 ... 23890 
cate cieacncndiecnniasiaie see 51260 ... 68260 ... 30780 ... 31740 


SaGo.—1,033 boxes good small grain sold at 23s to 23s 6d, being 
about last week’s currency. 342 boxes pearl tapioca, at 20s to 20s 6d 
er cwt. 
7 Spice.—Black pepper continues steady: 1,964 bags fair Singapore, by 
auction, realised 3%d; two lots low, 39d. 619 b common Penang, 
32d. 184 bags Singapore white: fair, 5$d to Bid ; Very good, 5§d, 
being full rates. Of 1,179 bags pimento, the chief part sold at 28d to 
23d. 7 cases brown nutmegs: fine brown, 4s 1d; small to middling, 
1s to 1s 6d. 19 cases mace realised 9d to 1s 4d; bright, 1s 10d. Zan- 
zibar cloves go off steadily: 743 bags sold at 3d to 3jd per lb. 729 
bags rough Bengal ginger were taken in at 50s. 600 bags African sold 
at 45s to 48s per cwt. 49 boxes cassia buds withdrawn much above 
the value. 
Saurrerre.—The market is flat, and rather lower. 961 bags Bengal, 
refraction 6, sold at 37s 94; privately, refrection 8 to 4}, sold at 378 to 














| $7s 6d, cash. 100 tons November sailing have sold since last Friday 


at 396 6d per cwt. 
Iuports and De.iveries of SattpetTre to January 16, with Srocxs on hand. 
1864 1861 


1863 1862 





530 ... 1795 1970 2. 
Total delivered. me 650 601 .. 517 
SIEEE ccuscnsncocnsccsembsunessensstese 7100 5000 ... 4585 
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Delivered last week, 360 tons. 

CocntngaL.—On Wednesday, 750 bags offered by auction, about one- 
: third part sold at a reduction of 1d to 2d. Honduras silver, 2s 11d to 
$s 4d; Mexican, 3s to 3s 1d; Mexican, black, 3s 5d to 3s 7d per lb. The 
| stock is 7,700 serons, against 8,870 serons last year, and 12,37 
in 1862. 
| Orner Drysatrery Goops.—100 bales Bengal safflower were chiefly 

bought in above the value. Gambier and cutch remain unaltered. 

SHELLac has sold at fully previous rates. Good orange, 7/ lis to 

71 17s 6d; garnet and liver, 6/ 10s to 6/ 12s 6d; fine bright button sort, 
$1 12s 6d to 8/ 15s per ewt. 

Merats.—The increased value of money has checked the upward 
| tendency of the market. In the early part of the week, 200 tons 
| spelter sold at 21/ 5s, for February shipment. 
done on the spot at the same price. The market is now quiet. Scotch 
pig iron has declined, 64s 6d per ton cash being accepted. No business 
| has been reported in foreign tin. British copper is steady at the 

| quotations. 

Jure.—A further and rather heavy decline was established on Wed- 

| nesday, wheu 4,809 bales partly found buyers at 2/ to 3/ under previous 
'\ rates, from 20/ 15s to 30/ 5s. per ton. 
| Manitta Hemp.—Business has been done privately, of which parti- 
culars do not transpire. Fair roping quoted 34/ per ton. That price 

paid for arrival. 
| Lanseep.—The arrivals have again been liberal, but as our crushers 
are for the moment fairly supplied, there has been less disposition to 
buy, and the small sales of East India have been at rather easier rates: 
ordinary Calcutta, 54s to 56s, c. f. & f.; and fine, on Association terms, 
| 59s to 59s 6d; Bombay, 61s delivered. Of the seven cargoes Azoff and 
Black Sea, off the coast, two have been taken at 54s 3d and 55s, deli- 
vered United Kingdom; and one at 55s, c. f. & i., for the Continent; 
two others have also been sold for the Continent, but the terms have 
not transpired. 
} O1L.—35s was accepted for linseed at one time, for immediate deli- 
very, but there are now no sellers under 35s 3d to 35s 6d. At Hull, 
35s to 35s 3d is quoted for spot oi], and 34s 9d for delivery up to June. 
Rape oil is again lower, foreign brown being obtainable at 40s, and re- 
fined at 42s per cwt. No change in other descriptions of seed oils. 
Only retail sales are making in olive: Mogadore, 51/ 10s to 52/; Spanish, 
54/ 10s to 55/; and Gallipoli, 58/ per tun. There are buyers of fine 
palm at 36s, at which some small parcels have been disposed of ; for 
| arrival, business has been done at 35s percwt. The demand for cocoa- 
mut is very dull, and Ceylon can be bought at 43s to 43s 6d; and 
Cochin, 46s 6d to 47s per cwt. Fish oils are neglected. 

TaLLow.—A quiet tone has pervaded the market, and the advance on 
the Bank rate has had some influence this morning: first sort Peters- 
burg Y.C. is quoted 41s 9d to 42s; March delivery, 42s 6d; for the last 
three months, 44s 6d per ewt. 

PakricuLars or TALLOW.—Monday, January 18. 
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casks, casks. casks. casks, 

1861. 1862. 1863. 1864. 

| Stock this day.....ccccccccccsessserce 69.930 wee 51,060 ooo 53,870 2. 67,699 
Delivered last week .... ecco §=—1,708 co 1,633 ave eo 2,170 

} Ditto trom ist June - 58,641 ... 88,162 ... « 47,053 
Arrived last week... . \ a 617 ane on 553 

| Ditto from 1st June 101,477 so 82,461 one vee 76,905 
»} Price of Y C .... 60s Od .. 4836d ... wwe 428 Od 
‘ Ditto Town .. Gla 9d we 50S 0d we ove 438 9d 
| POSTSCRIPT. Farrar Nica. 


Sucar.—The market is barely supplied, closing without alteration 
| to-day. 1,002 casks West India have sold for the week, including the 
| small quality by auction to-day. 868 bags Bengal sold at 44s 6d to 45s 

for good Gurpatta date. 130 casks Porto Rico were chiefly bought in. 
Probably some business has been done in Mauritius. 

Correr.—128 casks 125 barrels and bags Plantation Ceylon, by 
auction, sold steadily at full rates. 163 bales long berry Mocha, 95s to 
97s. 274 Neilgherry, realised 76s to 80s. A floating cargo of Rio has 
| sold at 64s for a near port. One of Bahia ; the price of the latter 
not reported. 

Rice.—682 bags Ballam were chiefly bought in at 8s 6d to 9s 3d. 

Croves.—1,234 bags Zanzibar sold steadily at 3d to 34d per Ib. 

SaLTPeTRE.—1,900 bags Madras, refraction 15 to 16, sold at 36s per 
cwt. 

Manitta Hemp.—1,700 bales sold, to arrive, at 34/ 10s per ton. 

Om.—441 casks palm part sold at 348 9d to 36s 6d per ewt. 

TaLLow.—393 casks Australian by auction sold at 37s to 42s. 
casks South American part sold at 4ls. 320 casks North American 
sold at 39s to 40s 6d. Prices ruled 6d to 9d per 
cases. 


ADDITIONAL NOTICES. 

REFINED SucarR.—There is nothing new to report as respects both the 
home and foreign markets in refined sugar. 

GREEN Frvuit.—Market still depressed, owing to large arrivals, and 
the bulk of shipments from the Azores landing out of condition. Some 
cargoes St Michael and Tereceria, sold by Keeling and Hunt at public 
sale, went at prices in character with condition and quality. No im- 
provement in the price of lemons or Valencias. Black Spanish nuts 
firm. Barcelona, Para, and French walnuts in moderate demand. 
Seville sour oranges of good quality in request. 


made have been ata reduction. Offers refused last week for parcels, 


article in the market. Figs are better. Raisins dull. 
CotontaL WooL.—Market without change. 
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y serons | tinues dull, and the business has been chiefly in parcels afloat; in most | 


| cases the decline is $d per lb from last week, and our quotations are 
| nominal. 


Business has since been | 
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| for guaranteed good fair; 550 bales Western, 213d to 22d, December | 








Corron.—Sales of cotton, from Friday, 15th January, to Thursday, 
2lst January, inclusive :—200 bales Dhollera, at 22d to 2244 for barely 
fair; 100 bales Kurrachee, 16d for middling fair; 400 bales Tinnevelly 
224d to 23d for good fair; 100 bales Western, 22d for fully fair; 50 
bales Coconada, 22d for fair; 20 bales Salem, 22d for fair; 70 bales 
Bengal, 164d for middling fair, and 17}d for fully fair; 30 bales Chi 
20d for fair—total, 970 bales. Sold at public sale :—50 bales Saw. 
ginned, at 24d; 17 bales American, country damaged, 234d; 120 bales 
East India, damaged and all faults, 104d to 173d; 4 bales Bukara, } 
tol7d; 5 bales Penang, 27}d—total, 196 bales. The cotton market con. 


Yesterday, 1,743 bales of various descriptions were offered 
at public sale, of which only 196 bales, as reported above, were sold, 
Sales for arrival :—150 bales Tinnevelly, at 224d, November shipment, 


shipment, for guaranteed fair; 220 bales Coconada, 2044, October shi 
ment, for guaranteed fair; 4,300 bales China, 183d, January, and 194d, | 
November and December shipment, for guaranteed fair—total, 5,22 
bales. For arrival at Liverpool :—800 bales Egyptian, 27d, January, | 
264d, February shipment, for guaranteed fair. 

{mwporTs AND Stock oF East Inp1Ia Cotton in Lonpox. 



















Surat. Madras. Bengal. China, Total, | 
bales. bales. bales, bales. bales, | 
Imports, Jan. 1 to Jan. 21... 8008 24107 1942 ... 5369 ... 39496 |! 
| Stock, Jan. 22, 1864.... « 14005 45793 6645 8134 74577 
= 1863 .... ww 16354 40559 9669 ... 292 1. 66856 | 
PRESENT QUOTATIONS. 
Ordinary. Middling. Fair. Good Fair. Good 
per tb per lb per lb per lb 
d d d 

Sawzinned Dharwar ...... BB. cernse 23 cence 24 qnence 243 
Suret—Broach....... BB cence 20 secoee 22% 233 

Oomrawatty. 17} ar 223 23 

Dhollera . 173 20 acecce 223 

Mangarole. 17 a. econie 21s } 

Compta .......++ i t_ 1D —ceceee 22 | 
Mac ras—Tinnevelly ...... 7a SR ctsus 22 | 

Northern and Western 20} ...... Con. smo 22 | 
RE ccinincccstiine-aaminenen BOE lccccee See anseee 16} | 
Rengal and Rangoon BBs eteens 17 steve | 

SB ecictdnntsrtiascantiinanet iat Wr Facet ale) pee 20 ous :: ED see eae 


th a slack || 
demand for the season of the year. 

Sixx.—No alteration in the silk market during the past week—|| 
scarcely any business doing. 

Tosacco.—There has been but little doing in the American market | 
—other descriptions have sold freely. 

LEATHER AND Hipes.—The leather trade of the past week has been | 
far less active than in the preceding week, and at Leadenhall, on Tues- 
day, there was no improvement. There were inquiries for good light | 
common hides, and the lower-priced light English butts. Prices, gene- 
rally, were unaltered. } 

Metats.—There has been rather less business going on all this week, |! 
caused partly by the enchanced value of money, and partly by certain 
uneasy forebodings regarding the Danish question. Copper continues to 
maintain great firmness, and from the advance again observable in | 
prices paid for oresin Cornwall, attention is being called to still higher || 
prices for copper. Iron is unchanged in manufactured, but Scotch pig || 








96? | 


ewt lower in many | 


Dry Frvuit.—Currants are very dull, and the few sales that have been | 


cannot this week be repeated. Sultanas still continue the cheapest | 


has fallen in the course of the week fully 2s per ton; at the close, how- || 
ever, there is arally. Tin is neglected, all kinds being slow of sale. 
Spelter remain steady. Lead continnes firm and in request. Tin 
plates in good inquiry. 

TatLow.—Official market letter issued this evening :— 










MARKETS. 


LIVERPOOL 
WOOL. 


(FRoM OUR OWN CORRESPONDENT.) . } 
22.—The inquiry continues very fair,"and the business }) 


sd 
TOWN tallow ..ccccccccoccenccccsecesecese ercvesccocooce eccocssesosnse Ge 9D 
Fat by ditto -.. 2 1 
Yellow Russian - 2 3 
Melted stuff ... - 31 6 
Rough ditto ~ 2s 
- 1b 0 
7@ 
| 
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Fripay, Jan. 
done this week is to a moderate extent at fully late rates. The first || 
| series of public sales will commence here next Tuesday, and last until 
the 3rd proximo. The quantity of East India to be brought forward is 
about 15,000 bales, and that of sundry other foreign and English wools 
about the same. 
| CORN. 

(FroM OCR OWN CORRESPONDENT.) 
Frpay, Jan. 22.—Market moderately attended. Wheat, slow de-| 
| mand, to make sales 2d decline accepted. Flour dull. Indian corm)| 
freely offered at 30s 6d: no buyers over 30s. Egyptian beans, oats, and | 
oatmeal, slow demand. 


Che Gasette. 
Tvespay, Jan. 19. 

BANKRUPTCY ANNULLED. 

Huddersfield, clothdresser. 
BANKRUPTS. 

N. B. Jay, Rickmansworth, Hertfordshire—A. Street, Brighton— 
E. A. Rudge, Milton-next-Gravesend, milliner—S. Chapman, Ipswich, | 
furniture broker—J. Chadwick, Augustus street, Regent’s park, stone |) 
agent—L. D’Acosta, Portland, near Weymouth, captain—s. Farrow, || 
Hertford heath, Hertfordshire—R. Dixon, Battersea fields, timekeepeT || 
—A. Collier, Maismore square, New Peckham, accountant—R. Fifield, } 
Greenham, Berkshire, hay dealer—H. ©. Sirr, Aberdeen place, Maida || 
hill—A. T. Byford, High street, Epping, tailor—R. Darling, Stanwell, |) 
éfcensed victualler—R. C. Henry, late of Harrington street, Hampstead | 


| 











T. H. Smith, 
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Jan. 23, 1864.] 


| wad—J. Crossley, Mincing lane, merchant—J. Smith, late of Wadhurst, 
| frmer—J. Trane, Limekiln hill, Limehouse, tobacconist—H. Sowman, 
| Sidney street, Commercial road east, leather seller—J. Dove, North 
| street, Grove road, St John’s wood, baker—E. Holgate, Regent street, 
| London Crystal Palace, Oxford street, dealer in faney goods — 
J. Gutteridge, East road, City road, journeyman bootmaker—H. Heed, 

ing street, New North road—E M. Butler, late of London road, 
Romford—F’. Ellwood, late of Norwich—J. Brothers, Braborne, Kent— 
f, Payne, Alexandra terrace, Victoria Park —W. D. Elliott, jun., 
Brighton, butcher—W. Tindall, Brownlow street, Drury lane, leather- 
dresser — W. Dickson, Bucklersbury, surveyor — J. Gee, Hanley, 
Staffordshire, hosier—R. Cocker, Aston, near Birmingham, wire manu- 
facturer—W Williams, Birmingham, haberdasher—J. Griffiths, Oldbury, 
Worcestershire, charter master —L. Jones, Aberystwith, grocer—T. 
Warren, Bristol, fellmonger—J. Lambert, Bradford, cloth manufacturer 
| —A. Collinson, Halifax, fruiterer—J. Dixon, Leeds, architect—J. 
| Briggs, Bradford, corn miller—J. Mallinson, Huddersfield, woollen 
| merchant—J. C. Rollinson, Chesterfield, licensed victualler—T. Cottam, 
Liverpool, licensed victualler—T. Parry, Llanelidan, Denbighshire, 
farmer—J. Jones, Liverpool, draper’s assistant—B. Thomas, Witton 

, Durham, joiner—J. D. Clark, Keswick, Cumberland, draper— 
J, H. Thomas, Witton park, Durham, mason—H. Gallon, Brompton, 
tailor—W. Williams, Conway, attorney’s clerk—W. Edmonds, 
Chisledon, Wiltshire—R. Harris, Knottingley, ship carpenter—J. H. 
Hadfield, Lancashire, druggist—B. Aldridge, Bristol, bootmaker— 
|H. McCarthey, Bristol, marine store dealer’s assistant—F. Smith, jun., 
Birmingham—C. Grassmith Birmingham—W. Spencer Buckinghamshire, 
grocer—J. Troake, Liverpool, cotton waste dealer—G. Beecroft, Sher- 
burn hill, grocer—J. Johnson, Leicestershire, book-keeper—W. Snook, 
West Cowes, plumber—J. Hay, Bradford—D. Leach, Northamptonshire, 
beerseller—J. Clift, Worcestershire, coal dealer—J. W. George, Nor- 
wich, carpenter— J. Grantham, late of Brecon, vocalist—J. Withwell, 
| Woreesteshire, grocer—F. Upton, Charing cross, clerk—T. J. 
| Nicholls, Milford, Pembrokeshire, contractor—T. Heath, jun., 
Longton, Staffordshire, sawyer—J. Wareham, Corfe Mullen, Dorsetshire 
—J. Heaton, Blackburn, reed maker—T. Daek, Swannington, Norfolk, 
carter—W. R. Nicholas, late of Gwinear, Cornwall, farmer—T. Arm- 
strong, Newcastle-upon-Tyne, boot dealer—M. Lester, North Kelsey, 
eoal dealer. Y 








| 





SCOTCH SEQUESTRATIONS. 


J. Strathern, Glasgow, coal merchant—J. N. Robertson, Auchmull, 
by Aberdeen, merchant—W. Miller, Glasgow—A. Dunbar, Huntly, 
| bookseller—D. Reid, Lylesland, Renfrewshire, bottler. 


| 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


W. Thurnell, East India road, meat salesman—J. McAuliffe, Lisson 
grove, greengrocer—D. Jones, Jewry street, dairyman—W. Braddon, 
Holloway, coal merchant—T. S. Sansbury, Fowkes buildings, hemp 
dealer—P. Rogers, Paddington, dairyman—W. H. Ball, Walworth, 
livery-stable keeper—J. Pooley, Lambeth, manure merchant—J. 
Garratt, Tooting, innkeeper, and Somers Town—E. F. Healy, Clerken- 
well, working jeweller—T. Collingridge, sen., Islington, watch maker— 
W. Collyer, Lambeth, smith—W. Saddington, Wallingford, horse dealer 
—W. Shaw, Holloway—G. T. Malin, High Holborn, coach painter— 
G. Levey and C. Robson, New street, printers—S. Willis, Clapham 
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—D. Kavanagh, master mariner—A. Goshall, Camberwsll, artist— 
J. Osborn, Bagnigge wells road, timber dealer—W. Smith, Tottenham 
court road, coffee house keeper—G. W. Chapman, Henley-upon-Thames, 
manure merchant—W. Marsden, Old Bailef, manager—J. G. Mayo, 
Woburn place, barrister-atJaw—S. Newman, Farnham, basket maker 





—J. §. Snowdon, Southwark, sail cloth maker—W. R. Irving, North | 


Bow, clerk—W. A. Burt, Oval road, operatic agent—T. Marshall, Tot- 
tenham, fishmonger—F. J. Rice, Great Portland street, attorney—W. 
Daplyn, Holt, miller—T. Hayes, Sydenham, market gardener—W. 
Harmer, Finsbury, grocer—J. Mitchell, Islington, builders’ foreman— 
G. T. Marns, Ratcliffe, ship chandler—W. Leach, Greenwich, retailer 
of wines—J. Burr, St Mary Leyton—S. B. Samson, Clerkenwell, 
leather merchant—R. W. Pyne, Camberwell, builder—H. A. Simon, 
Wandsworth road, barrister—B. Wilson, Caversham, Oxford, clerk— 
M. Spiegel, Walbrook, merchant—H. Ells, City road, farrier—A. G. 


Beale, Winchester street, schoolmaster—E. Herbert, Islington, cheese- | 


monger—W. B. Jackson, Great James street, clerk—R. Lediard, Ber- 


mondsey, innkeeper—P. Maison, St Martin’s street, restaurant keeper | 


—F. Coles, Carlton Chambers, commission merchant—W. Scattergood, 
Lambeth, builder—H. T. Wedlake, George street, organ builder—R. 
Mann, Tottenhom court road—F. Daniel and H. D. Maer, Cannon 
street West, merchants—J. W. Schlesinger, City, and Crystal Palace, 
merchant—J. Ellis, Minories, plumber—J. M. Blacklock, Chertsey, 
clerk—Sidney Blandford, Plumstead—J. Jeffery, Plumstead, grocer— 
I. Beards, Wolverhampton, cabinet leck manufacturer—M. A. Roe, 
West Bromwich, edge tool make —G. Wetherington, Coventry, 
chemist—T. Pool, Botcheston, farmer—W. Hope, Worcester, butcher— 
C. H. B. Hewitt, Lichfield, wine merchant—G. Parish, Shrewsbury, 
cattle cealer—S. Tippins, Pontymister, draper-T. Scantlebury, the 
younger, Falmouth, shoemaker—J. Helliwell, Todmorden, cotton spin- 
ner—W. Williamson and J. Williamson, Leeds, bottle manufacturers— 
Isaiah Dixon, Leeds, architect—E. Jowett, Bradford, woolstapler—H. 
Hewitt, Liverpool, licensed victualler—G. Thompson, Liverpool, book- 
seller—H. Green, Birkenhead—R. Dixon, 


Haberton, Yeoman—B. Steel, Sheffield, earthenware dealer—D. Buck, 
Caxton, shoemaker—J. Thompson, Escomb, shoemaker—J. T. Stafford, 
Bebington, joiner—J. Macdonald, West Hartlepool, 
Robinson, Burton-upon-Trent, journeyman cooper—H. Berry, Leeds, 
hay and straw dealer—J. Horsfall, Leeds and Morley, and J. Snowden, 
Gildersome, contractors—O. Bean, Limcoln, tailor—R. Lockwood, 
Spanby, farmer — T.' Kingman, Cheltenham, milkman — J. 
Hunt, Loughborough, joiner—F. Greenway, Worcester, clerk—F. 
Crump, Worcester, glover—J. Fox, Barrow-in-Furness, grocer—W. 
Wallis, Shrewsbury, clerk—J. Bampton, Whaley Bridge, painter—S. 
Girton, Caunton—B. Scarth, Pudsey, plumber—J. Allen, Horbury, 
coffee dealer—A. Davis, Newnham, beerhouse keeper—M. P. Cracknell, 
Worlingworth, grocer—C. Lloyd, Maindy, gardener—F. W. Smyth, 
Cardiff, agent—T. Cole, Merthyr Tydfil, licensed victualler—S. Small, 
Darlaston, butcher—J. Hankey, Wolstanton, labourer—J. Minns, Car- 
brooke, baker—A. Pike, Ramsbury, innkeeper—I. Packman, Rochester 
—T. Aylan, Stockton-upon-Tees, ship broker—R. Golightly, Sedgefield, 
publican—J. Pryor Great Hadham—J. Hazzard.{Aspley Guise, baker— 
H. Castell, Aldermanbury, fancy warehouseman. 


SCOTCH SEQUESTRATIONS. 


P. H. Balfour, Dundee, manufacturer—R. D. Johnston, Edinburgh— 
J. B. Gib, St. Ann’s, Brechin. 





; © ficial Railway Eramic Returns. 

















Little Bolton, provision | 
dealer—W. Miles, Shirenewton timber dealer—F. Lawrence, Birming- | 
ham, gun stocker—A. Abbitts, Birmingham, caster—J. Whiteway, | 


comedian—J. | 



































iframe) 
Amount Average Dividend per cent. Week RECEIPTS-——_———_|_ per Mil s 
expended | "cost Mame of Railways Passuanens Merchandise) = 49) 3ame| mile open in 
last First half ‘ending. gers, | minerals, ; week| per | ———{ ~me- 
Report. per mile. | Year 1961. | Year 1862.| 1963. parcels, &¢. | cattie, ae, | Receipt | i563 | week.| 1864 | 1968 
_——— cee ee —_ (a cate came ee eae eS SS 
i £ Zsdjesuadisaed 1864 ze a}. &. 0 € 4.44 °2 £ 
1,392,668 | 10,240 410 0 500 2 0 O |Belfast and Northern Counties...|Jan. 15) 88516 8 | 94418 5)| 183015 1) 1730) 13 | 156 | 186 
410,000 | 14,643 | 910 0 | 910 © | 415 O |BlythandTyne ... ww 9] 194 0 0| 1569 0 O| 1762 O 0} 1353) 64 | 98 | 9g 
meme ease ‘3 . $8 0 .: : Seiatel and Exeter... .. « 17| 3043 1 2 2027 3 2] — ‘= 5091) 41 | 1214 | 1914 
749, x, 510 0 2 aledonian ...  .. ee 17| 5477 13 10 |12906 6 6 | 283 | 26280) 73 | 9343 | 2 
1,918,894 | 10,372 ton ate ene Detroit and Milwaukee ...  ...|Dec. 24) 2141 0 0 | 2121 0 0) 4262 0 0) 3646) 23 oe —_ 
1,100,000 17,460 §600;500 2 5 O |Dublin and Drogheda... eelJan, 17) 84211 8/| 581 0 O} 142311 8 1279) 19 15 63 
1,077,106 | 17,097 45 0 | 4 5 3 | 2.0 O |Dublin and Belfast Junction ...| 10| 814 0 0| 403 0 O| 1217 0 0 1276) 19 | 63 | 63 
19,190,969 | 19,518 5 0 0 5 0 0 2 10 0 |East Indian—Bengal . -(Oct, 4] 5271 0 0 | 7358 0 0 | 12629 0 0} 6605) 21 | 608} | 362 
’ 5 0 0/| 5 0 0 | 210 O | Do. North-West Provinces ... 4| 1581 0 0] 1920 0 0} 3501 0 0} 2903] 11 | 328 | 2793 
15,624,374 | 14,634 ooo fz ovo Grand Trunk of Canada... ...|Jan 2 6594 3 9 |12526 18 0 | 19121 1 9 19551) 17 {i090 /1090 
20,619,602 | 31,100 268 2 5 0 | 012 6 |Great Eastern a om . ot 17/11137 12 7 |16945 14 2 28083 6 9] 26666) 42 | 663 | 644 
eee oa 5 A 0 | 5 0 0 | 210 O |Great Indian Peninsula ... ..|Nov. 15) 3152 0 6 | 6079 0 0 = 0 : 7952) 17 | 5384 | 4373 
, 2,7: 515 0 | 610 0 | 2 2 6 |Great Northern ... soo seelJAM. 17] .0 00 cececece| -ocececscccee] 51687 O 0} 26882} 89 | 353 | 351 
1,463,463 | 25,232 | 7 5 0 | 7 0 0 | 310 O |Great North of Scotland... .. 10} 714 5 1| 90015 9{ 1615 010) 1753) 27 | 58 | 58 
enn 4 . Z ° é ? 0 : 2 6 |Great Southern & Western (Irish) 15 aase s 3 oes = 2 on ¥ 4, = » “ 329 
4972,6 : 5 0 0 0 |Great Western .. ee aw 17|2447 5 /2 é 4) 503 10564 |1032 
wees 14,600 | 110 0 | 2 0 0 vs Great Western of Canada oe]DOC. 25] -seesee ecssecnsanelncnseeecessseseeee 11859 0 0} 11615) 31 | 345 | 345 
802,800 | 50,1381 | 5 & 0 | 317 6 | 2 2 6 |Lancashire and Yorkshire...  ...|\Jan. 17/12447 © 0 {21803 © © | 34250 © 0) 31120) 85 | 402 | 3953 
tae = ‘ ‘ ° ‘3 . 2 2 6 |London & North-Western, &¢.... 17/36046 0 ° posts ° ° — ° a Teens a 1221 |11793 
, . 0 115 0 |London and Blackwall .. oe 17| 1347 0 } 6 7 5 
Py . 17,650 | 6 0 0 | 6 © © | 3 0 O |London, Tilbnry, and Southd Ex. 3} 866 0 O}] 171 © 0} 1037 0 0} 956) 23 | 45 as 
leesd ent 42,640 | 6 0 0 | 6 0 O | 210 O |London, Brighton & South Coast 16] 9297 © 0 | 3563 © 0 | 12860 © 0) 14343; 49 | 2613 | 261 
can 82,574 415 0 500 2 5 O |London and South-Western .. T7|.c- ceccce cece] cace cocscece 17136 0 0} 16592 38 | 4503 | 441 
Been 52,707 ae eee eco London, Chatham, and Dover ... 19| 3090 0 0| 757 0 0} 3847 0 0} 2604 53 72. 72. 
Las : 52,1388 | 10 0 we pa Manches., Sheffid, & Lincolnshire 17| 4199 © © |11477 © 0 | 15676 0 0} 13849} 65 | 239 azot 
22708" 392,996 ose eco 210 0 |Metropolitan oo tk lean 17}|ceccscsssecsscece|scerseescecseseree] 1861 0 0) 2306) 496 SET” x 
m4 S0,608 | ©1926 | 6 6 O |} 217 6 IMME ce we tle 17| «<< ceoccce,|s+ cece ecoee| 42260 © 0| 3798S! 65 | 642 | 614 
‘errs 13,706 | 5 0 0 | 5 6 0 | 2 5 O {Midland Gt Western (Irish) .. 15] 1874 6 6 | 2313 9 | 418715 6) 4677| 16 | 2595 | 259 
atssieos | 1eese | $10 0 | 5 5 0 | 2 5 O |Monklands ... oe ve ome] 16|..0+.scssscssesee|seseevevssesesevee] 1509 7 8| 1574 21 | 71h] 71h 
758,608 | 23,571 : : : oz 6 | 012 6 |North British in es 17| 3717 0 0 | $152 0 0 | 11869 O oj 11008} 28 | 414 | 4104 
| o 4% = -) ick | 
30,762, 000 28,093 coe ; . 6 2 2 6 |North-Eastern—Berwick ... } 48617 
5 0 | 120 0 | Do. York wx. wo we 16} .ceccose 00 00-00] coce ve 00 ce 00 0 0} 45351) 44 |1095 |1079 
“ i" 216 3 | 2 6 4 | 018 9 | Do. Leeds... ws on 
cura 196,175 | 5 5 0 | 510 0 | 3 0 O [North London. +» +! L7|asorsereceseses sores coceee] 296611 8} 3007/3299 | 9 | 9 
| 2'¢65'356 ao 3 5 0} 3 5 0 | 115 0 |North Staffordshire a Wiciassess saseserese|sesecsccesescecere] 78275 Q O| 7545) SL | 954 | 48 
| 13,464'170 289 | 6 2 6 | 512 6 | 217 6 Scottish Central ... «ws ~ 17| 1609 911 | 2968 2 0| 45771111) 4276) 50 | 91 | gL 
dsegoas | Zeer | 1,9 2 | O38 9 | O 8 9 [Scottish North-Eastern ...  « Shar ac.pece saan: seencoxe} 12000 0 0} 4773) 36 | 188 | 136 
5 8 2 6 | 2 5 O /30outh-Eastern .. « 9,13115° 0 0 | 4296 0 0} 17 0 306 | 3C6 
Paras | 26456 | 176 | 1701] 09 0 [SouthDewn <. = * 17| 2087 14 7| 94719 1/| 2985.13 8| 2866 39 | 75¢| 754 
| Upon'es7 | avast | 810 0 | 9 0 0 | 410 O |teVale we 10]. -eeecsere-e|ee -soseen--] 515L © 9} 4668) 90 |-57 | 85 
1:49 mee tO ROT S 6 Ot SOO Ta ce me ws 10} 1138 0 0 | 1223 0 0| 2358 9 2121} 22 | 1054 | 92 
Lereons 27,735 | 3 & 0 | 310 © | 112 8 |Vale ef Neath on 10} 318 0 0| 1822 0 0; 2140 0 1701] 49 | 44¢| 36 
’ 16,571 | 116 0 | 1 5 O | 010 O |Waterfordand Limerick .. 8} 590 0 0| 662 0 0} 1252 @ 0 1084 16 | 7 7 
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SUGAR—Rar. 
For export, 


continued 
n —_ Q gone 
H pe ves, 1 to 4 Ib, 


Titlers, 22 to 28 1D sw. 86 
Lumps, 40 to 45 1D... 0 
Crash 


800 008 000 cereee cee eee 
orere ces coe 





45 


eon coe 000 eenceccce 48 


0 
0 


sereeeeecere 18 


Duteh, refined, f.o. b. in 


acecoecooo 


6 ID 1L0B7O5 2... .00crcererene 41 0 


10 Ib do 


sor cereenceresesee 40 0 


Superfine crushed.,..... 35 0 


o. 


Crushed, I cce.00 ce sreeseee OO 


Tallow-.-—Duty free 


N. Amer. melted, p ewt 


St Petersburg, lst ¥ C 41 


Tar—Stockholm, p bri... 


Archangel ..0000-0--eeseeeee 
Tea duty 1s per Ib 

Congou, low ... 

common good 

ra. str. and str. 







fine and Pekoe kin 
BOUCHONE cecesereesserseeee 
Pekoe, HOWETY ..- s00sss00 

OFANZe....ccesrseeevereeees 

SCONE neocssces sesereene 
Scented Caper seeccerssene 
DOOM gn 0s 00 v0+ seeeeenee eee 


JBOD w22 200 soe cns 0+ see nes eee 








Tobacco dy 3s p|b&5pct 


CoLoniaL— 


Mid tO ANOssecccrereeeree 
Young Hys0n.....ssesesee0 
Canton&Twankay kds 
GUNPOWEr ...ccccceeereee 
Canton&Twankaykds 
Imperial] ... .....0000sereeseee 


Timber-Duty1s-Timber 


&Hewn Wood—Dantzic 
and Meme! fir...per load 
Riga AL —.rerccevesseeeseee 
Swedish fir... .c..-cccecesees 
Canada red pine ws... 
yellowpine, large 


N.Broswk&CanBd.pine 


a: 


25 


Krorcowroorocorrres 


60 
70 
50 
70 
65 


small 60 


70 


Quebec OAK ......ccrseeeeeld 


Baltic Oak cece. seescssseeee 






Wainscot logs 18 ft each 70 
Deals& Sawn&Prepared Wood, 
Norway, Petersbg — z 


Swedish......cercesesrcecevere 
RUS8lan secscsses oe coe one see 
Finland cccccssosseees seve 
Canada lat pine —..... 


—BPTUCE soccer essere 


Dantzic deck, each ...... 148 
Staves duty 1s per load 


Baltic, per mille........£ 
Quebec, per standard do. 


Maryland, per 1b, bond 
Virginia leaf ...... 000-0008 
BITIPt rocrcccceees 
Kentucky leaf .+..0..00000 

— BETIPt 200000 o00 
Negrohead..dy4sor4s6d 
Columbian ! f.dy 3s &5 pe 
Havana ... 

— cigars, bd duty 50 


oe caves cooeeeene 


mtine—Per cwt. 


Turpe 
American Spirits, wth cks 85 


French do. ssrcssecssscsseres 7 
Rough .... 





Wool—EneLien.—Per pack 0 


240 


12 
8 
15 


8 


orowrKonroed 


a 1, CFUSEM seoreesoree 34 6 


se revereres see ceeseseee St @ 


Belgian refined, f. 0. b. at A twerp. 
8 to 101b loathe, « 


aewonmegoeioanEa cone co 


Cy 
“M4 sooocooooceoeo 


2 
BeSsraz 
SeSe 


10 
0 
ub 


BN ccocceccressere 1h *O 


ee 
Bewernwroe ez se 


-_ 
c@aeacorKnowencoo oo 
eocowroecrowwaeo of 


cao 


Fleeces So. Down hogs £22 . 


Half-bred DOgs sess 
Kent fleeces 000000 


23 0 


S. Dwn ewes & wthrs 20 0 
Leicester dO +... 21 10 
Sorts—Clothing, picklck 21 10 


Prime and picklock 
ChOICE...000 earersseere 
SUPT 0 r--ceeree veeee 
Combing—Wethr mat 
Pick lOCK ... sce ose: ese 





18 0 
23 0 
23 0 


COMMON ....ccseesrveee 17 0 


Hog matching ...... 
Picklock matching 
Super do 
Sydney—LAmbSreccereee 
Bcoured, &Covesee sooeee 
Unwashed sccncrsessee 
Locks and pieces o. 
Slipe and skin... ....- 
Port Philip—Lambs... 
Scoured, &C....+-0e0000 
Unwashed .rocsrceeree 
Locks and pieces .. 
8} Australian—Lambs 
Booured, &C..ccseees eee 
Tn ashed ssccorseceee 
Locks and pieces ... 
V. D. Land—Lambs... 
Scoured &C..sv 
Unwashed «00 





Locks and pieces ... 
Cape G.Hope—Fleeces 
LAM ..eccccceescceecee 
Scoured, &C...-occverce 


Unwashed ssorrersroce 
Wine duty 1s and 2s 6d 


CR RRR ORR HORE HOR RE ORPr® 





24 10 
20 10 
17 10 


ot ROSH HNAIBWHOMWAWDODUMWORAaom 


a 
Sean 


o+ sesconsoeeespipe 29 


rc 


~ 
SSSRETSS 


= oe 
3 
eSEececccocccosce 
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SRKAS BSooeBeol?E «& 


aeceowaanSweroaocancoe ococeo ae Cmooo ecococoeccoo a 


bo + GO BS > 8D 8O 8D 8 C8 BO coke SF 
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SeteSBSoocs 
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COMMERCIAL TIMES ; ™4psroreiGrg 5 2 5 3, | Saitpetre. 4 ,,* 4 — 
Weekly Price Current. Do&R.Grande,saltd 0 44 0 6 | English,teinedsnm 40 ¢ 41 0 
@@ The prices in the following list aré Brasil, Ary scocccsorccsscece 0 6 O 7 | NewmatTE or Sopa... 14 6 1 6 
caretully revised every Friday afternoon, GT YSAItC ernesererverere 0 44 0 6 | Sumps 
by an eminent house in exch department- | Drysalted Mauritius... 0 5 0 ot Caraway ......0. perewt 30 0 34 0 
Rio, dry RioGrande .. 0 7 0 ecsesenee eosespOr gr 60 0 70 0 
LONDON, Farpay Evewwe. jae. eS $ 2 7 Clover, red ....percwt 42 0 50 0 
Add 6 per cent. to duties on pepper! Austr ane onneer . WHILE... verereseere 40 0 70 0 
— erceccecccccccese 0 Df COriandeor ...-.--ceorrvee 16 0 20 0 
and toh.coo, and } per cent. on New York . ses sere 0 4 O 48] Linseed, foreign per qr 60 0 64 0 
shes inuty free sdesa East India secececrrrmree 0 4 1 1 Engligh occe.s.-+s000 68 QO 70 0 
First sort Pot, U.S.pewt 0 0 0 0 Kips, Russia «0+. 0 9 1 Of | Mustard, dr ....«.p bush 13 0 15 0 
Montreal ......s-.00--00 29 0 30 0 S Ameries Horse,p hide 5 0 11 0 white . n0.coeeee 0 13 0 
First sort Pearl, U.S... 0 0 0 0 GOrmMan vvrsreeeerseeed® 0 0 0 0 Rape, per last of 10 qrs. £33 0 34 0 
Montreal ....0+-----se0-- 34 0 36 0 | Indigo duty free Silk duty free se 42e 
Docoa duty 1d per Ib Bengal .....00sperik 1 0 8 5 Surdab...........per 1b 20 0 21 0 
West India.........percwt 50 0 100 0 ODdC serevccererserermeee 2 3 7 0 Coasimbanal annonce 14 6 17 6 
Guayaquil 0+ sven 64 0 66 0 MAGras sirerswrermese 1 0 6 6 GOnaten cccoccrcecesorsee 14 0 20 6 
Brasil ccccccecssorsererrereme 46 0 59 0 Karpah sevecscrmrscorme 1 6 7 8 Comercolly ..sesrerne 14 0 20 0 
Goffee auty 3d per Ib Manilla .....csorserreee 1 8 5 0 Bealeah, &C. cc. 9 0 12 0 
Jamaica, good middling Leather per ib China, Teatles ac... 18 0 24 0 
tofine ......percwt 80 0108 0 | Crop hides..... 30to45lb 011 1 5 Taysaam ; 16 0 21 0 
fine ord to mid ....... 70 0 79 0 40 snmons 6 14 110 atin oes ae ef 
Mocha, ungarbled......... 60 0 78 0 English Butts 16 24 1 14 2 2 —. a Se ne 
garbled, com, to good 80 0 92 0 do % 8614 27 Raws—White Novi .... 89 0 5 0 
garbled, fine ........---. 94 0102 0 Foreign Bottslé6 25 10 111 Besesmibetind anccaree tt 2 8S 
Ceylon, native,ord to fine 67 6 73 0 do 23 8610 2 38 Bologna es 00 0» 
erceeee OS 0 68 6 Calf Skins... 28 35 16 2 4 ROya:s .«..cccosneeem 22 0 96 0 
plea » ordinary do 40 615 24 Rte. 2 0 6 
£0 fine OFd nr+-rnnre 68 0 73 0 do 80 10 18 1 9 in... 28 O'S 6 
fine fine ord. to mid 73 6 79 0 Dressing Hides.....0.— O11 1 8 — 
good mid. to fine... 80 0 9 0 Shaved dO sume 1 0 1 4 Piedmont, 22-24 w.. 80 0 82 0 
FBV .cororerccssersssoerrsveeee CO O 8S 0 Horse Hides, English. 010 1 2 Do 24-28 ....., 30 0 382 0 
togoodord 58 0 70 0 do Spanish,perhide 6 0 17 0 Milan & Bergam, 18-22 29 9 82 0 
Sumatra and Padang ... 58 0 70 0 Kips, Petersburg, perib 1 2 1 9 Do "99-24 29 0 31 0 
Madras and Tellijherrv 67 0 92 0 do East India ..0.0080 0 6 121 Do. 94-98 28 0 30 0 
Malabar and Mysore...... 70 © 94 © | Metals—Correzperton £ s £ 8 Do. 98-32 9 0 0 0 
Bt Domingo....serve-eseereee 62 0 71 0 Sheating, bolts, &c..,.120 0 0 0 Taame—Milan, 22-24... 27 6 29 © 
Brasil, washed ........ 72 0 80 0 BOttOms cecrsererveesereeel25 0 0 0 De. 24-28 ... 27 6 29 0 
good and fine ord ...... 69 0 73 0 ene Oe Do. 98-36... 9 0 0 0 
common to real ord... 60 0 68 6 Tough Cake sne.0113 0 0 0 Bavrias—Shortree) .. 9 9 0 0 
Costa Rica ....-rereeeeee 6F 0 83 0 Best select ...-s00e0ll6 0 @ 0 SRD tetiicdtiadas OO 
Havana and Cuba......... 65 0 82 0 tnom, per ton £:s £8 Demirdaehccococ:e ace 0 0 0 0 
Porto Rico & La Guayra 6 @ 80 0 Bars, &c., British... 810 9 0 Patent BO enossses 98 0 81 0 
Drugs and Dyes duty free Nail TOS. sr-rerseenee 910 10 5 PERSIANS xssecsseses 116 lo 
Aloes, Barbadoes...pewt 38 0 75 0 HOOPS ....2-rssereresvece 10 0 1 10 Spices, in bond—Pzrrss, duty 6d 
Argol, Bologna............ 90 0 95 0 SG .:anemenne 026 809 Malabar ......per Ib | 0 | 04; 
Bark,Peravian, palep lb 1 3 1 10 Pig, No. 1, W 315 410 Eastern ccccossersssvcoe 0 SF 0 4 
Quercitron......percwt 6 6 10 0 7 88 TUNG wunncnmnm © 5 & 8 
Camphor, unrefined......105 0 0 0 7 10 8 0 Pimento, duty tree 
Castol oil, good paleplb 0 5 0 6} Pig, Nol, Clyde ww... 3 6 810 mid and good...per Ib 0 24 0 2} 
Balfron.......ceseceseeerereees 0 35 0 Swedish ....cse+se0 12 0 12 1C Cinnamon, duty free 
CocnImEzaL Uap, per ton-—Eng. pig 21 5 21 10 Ceylon, 1, 2,3 ss. 010 2 9 
Teneriffe .......perib 3 2 4 0 DOet cr cecccscccererce 91.15 93 0 Malabar & Tellichery 0 8 1 0 
MeRICAD cecceevccomseee 2 1 4 3 POd 10Ad one crsccerere 2110 22 0 Cassia Lienwza, daty 
Lac Drz—goodto fine. 1 4 2 2 WhIte GO. sone verecesee 27 0 28 10 free .....percwt 85 0 95 0 
ToRMERIO patent shot... scr. 2215 23 0 Croves, duty free 
Bengal ........percwt 28 0 31 0 Spanish pig svcecrm 2015 0 0 Amboyna and Ben- 
MAAras nccceeeerssssereee 28 0 31 6 Srexv, Swedishin kegs..1515 0 0 coolen ....-—perlb 0 4 1 5 
China .. occ © 8 8 © in faggots eevee 1710 0 0 Bourbon and Zanzibar 0 23 0 43 
Temes Jaromrea, Catch 25 0 25 6 Srzires, for.per ton... 21 0 21 5 @inoes, duty free 
Gambler ...000-.--0--000 22 0 25 6 Tux East India com. pcwt 45 0 46 0 
duty free £ 8 £ 6 English blocks,ptonlié 0 0 © Do. Cochin and 
een Woop ..perton 70 0 75 0 bars in barrels ......117 0 0 0 Calictitresseccsssceecccee 62 0 185 0 
BOsTIC, CUdA.ee.--verreeeee 7 10 810 ReOANCd -n.csscsecceveeenel22 0 0 0 APrICaN scocccsscoreerese 45 0 48 0 
JAMAICA ...--cerenvee- 610 6 15 Banca. erocveeel22 0 0 0 Mack, duty free...perlb 0 9 2 8 
Loewoop, Campeachy... 910 10 10 Straits ..rcccerececeveceseellS 0 0 0 Normexes,dutyfree..pib 0 9 4 1 
JAMAICA .no0cesrerrerreee £10 £12 Tin Puates, per box edeéd Spirits Rum duty 10s 2d per gal. 
RED SAUNDERSG....0000-% 612 6 15 Charcoal, I C....0 28 0 29 0 Jamaica, per gal., bond 
Saran Wood,........- 7 9 10 10 Coke, I Corsccccceseee 25 6 26 6 15 to 35 O Peewee 2 2 2 4 
French .........120 58 6d 83 6d | Molasses duty 5s. $94085 = wena 3 6 8 6 
t—ALMONDS eded British, W.I......per cwt 18 6 21 0 ANG MAFks......cccrrwe 4 6 5 0 
Jordan, duty freenew1 0 0 200 0 FOreign seoseserseeereeeeeee 17 0 20 0 Demerara, proof... 1 9 1 10 
Barbary sweet ....... 44 9 0 0 East India ....0crserrrne 15 6 16 6 Leoward Island = «... 1 7 1 & 
Bitter cevccccssseorsees 42 0 O O | Ofllg—Fish £s £8 East India iia ao 2 
i. Cuarawrs, duty 7s per cwt SPOrM verre PCr tun 76 0 77 O Foreign tam iw =e 
Patras, NEW ..---.-.. 25 0 30 0 Head matter «.-..s00... 74 0 75 0 Brandy, duty 10s 5d p gal 
> Ghacman 8 HS Ff South Sea ...reccccse 0 0 O 0 : i. 8 @ 6.2 
Vostizza, new -.- 32 0 25 0 Seal, pale ..ccocssceeee 49 0 50 0 Vintage Of}icgo... 9 3 9 4 
Island, NeW sere se 27 0 30 0 sponaiesene oe 5310 54 0 Ist brand, 10 2 10 4 
Gulf, NOW scrccr--seveee 29 0 35 0 East India ... i) ao in hhds as ee 
Fries duty 7s per cwt 0 COMMON seeeerereee 2 0 2 1 
Turkey ... perewtdp 32 0 60 0 ‘oot 6a 88 
SPANISH wnrervveerreme 0 0 O 0 0 36 © | Gorn spirits,pfduty paid... 1110 0 0 
Proms, duty 7s per cwt Cocoa-NUt ++ vevevrsveee 43 0 47 O | Spirits f.0.b. Exportation 1 7 110 
French, seorveeee 70 0 180 0 Rapeseed, pale (foreign) 42 0 4210 | sisit spirits, duty paid... 12 6 13 6 
GOTMAN .cccerecesecsecsees 0 2 0 LAMSCOd ceece cecccrsesevevee 3510 0 0 Sugar—duty, Refined, 18s 4d; white 
Paunes,duty7snewdp °l 0 24 0 Black Sea .......p qr 548 0d 55s 6d clayed,l6s ; brown clayed, 13s10d; not 
Ratsms, duty 7s per cwt St Petersbg Morshank 56 0 57°0 equal tobrown,12s 80; molasses, 53 0d 
Valentia, 208 0-0 " : . : —a ee ton 9! 15s = & per cw. edaded 
do. e0eee ooces OTC Neceveccsrseveee 9 O 1 on, yello 0 33 6 
Muscatel ..........-0c008 88 0116 0 Rape dO  sevoresevecreee £10 5 10 ee + 0 > 0 
Smyrna,red & Chesame 31 0 40 0 Petroleum—per tun. Mauritius, yellow........ 28 6 34 6 
Bultana ccecrscccsreereee 36 0 48 0 Crude Pennsylvania... 1715 18 0 DEOWD. coccccccccocccccoene 22 0 28 6 
Onaneczs sdad Crude Canadian......... 1210 00 Bengal,crys.,good yellow 
St Michas!, 1st quality, Refined ......... per gal 2s 0}d 2s 1d ANd White ....cccwc. 32 6 35 0 
28 0 32 0 | Provisions—Duty tree. Benares, grey & white 29 0 34 0 
18 6 20 0 Butter--Waterford pcwtl04s 0d106s 04 Date, yellow and grey 25 0 32 0 
.13 6 16 0 CETlOW .0. 000 enenvesereesee104 0 106 0 ord to fine brown...... 12 0 24 6 
» ech ll 6 12 6 Cork 4ths new w..... 84 0 9 0 Penung, grey and white 32 6 83 6 
Bicily.cocsccoove PC! $670 Limerick...-cccrcomreoee 8 0 92 0 brown and yellow ... 23 6 32 6 
Lenoms Friesland fresh.......116 0 0 0 Madras, grny yel&white 29 0 34 0 
Messina.........percase 13 © 15 0 American new .........98 0 0 0 brown and soft yellow 21 0 25 0 
Lisbon......per ¢ chest 0 0 0 0 DETECY verse seercereereesee 90 0 102 0 FORGOTY ccccrereceerceceveere 90 0 22. 0 
Barcelona nuts...per bag 32 6 33 0 Bacon, singed—Waterf. 66 0 67 0 Siam and China white... 30 0 34 0 
Spanish nuts.........p br 42 0 43 0 Hamburg csscecsessseee 62 0 0 O brown and yellow...... 21 0 29 6 
Brazil nuts... a2. 2 él 0 Hams—York -- woe 100 0 108 0 Manilla, clayed .so.c00 26 6 28 0 
Coker nuts.........per 100 16 @ 30 0 Trish corrinu0ccreseeee 80 0 94 0 MUSCOVAGO sececvecerceree 20 6 2L 6 
Fiax duty free £a £8 Lard—Watertord & Li Java, grey and white... 33 0 35 0 
K. ssoosvseeeesper ton 51 0 52 0 merick bladder ..... 60 0 66 0 brown and yellow... 22 6 32 6 
_ F PK cessoveessss 70 0 75 0 Cork and Belfast do... 64 0 6 0 Havana, White .....0..092 34 0 36 0 
St Petersburg, 12-head... 47 0 50 0 Firkin and kez Irish 48 0 0 0 brown and yellow...... 26 0 34 0 
om 9-head... 48 0 45 0 American @Uanadian 2 0 O 0 Bahia, grey and white,., 28 0 82 0 
Egyptian, govt dressed... 60 0 68 0 Cask do do 54 0 56 0 hid... 22 8 a ¢ 
—  nativeditto... 24 0 26 0 Pork—Amer.&Can.p.b90 0 0 0 Pernam&Paraiba, white 28 6 32 6 
New Zealand ......0- G 0 0 0 Beef—Amer. & Can.pte 98 0112 0 brown and yellow...... 22 6 28 0 
Hemp iuty free Cheese—Edam «........0. 50 0 54 0 For.Mus.lowtofine grocy 29 6 34 6 
St Fiche, cisan, por ton weer GOUEE reeves nner 46 0 50 0 DIOWD nossssee 5 6 29 0 
etieupesinnesboote Canter...... ssoocoee 18 0 22 0 | RevinED—For consumption 
4 cov eencsecee one = : ; 0 AMETICAN weeees serene 42 0 56 0 Seite 5y 0 58 0 
GA. BRIN momen 0 | Rice duty free 12 to14 Ib loaves 4... 55 9 56 0 
MADIULS 000 sesseseree ove 0 4 0 Cerolina ......percwt 35 0 46 0 Titlers, 22 to 24 Ib 53 6 54 0 
Sot ladies Gane... . ; x ° Bengal, yellow & white 8 6 = 0 Lumps, 45 Ib ... — wm 9 8 
TWEE rccces cosevesesseoreceseses MAGrAs caecnsesersers seer 9 6 6 ia 52 
SOIT, TOPS nccane-noveseeee, 23 9 30 0 Java and Manilla...,.....10 @ 21 0 Fee mere 45 : 48 0 
WaRE-mnspee---eeornnene 18 9 30 0 duty 444 per ewt Battards scccessenensereee 28 0 33 0 
nicl csnensabiinness 30 0 1 sesorsseeseeperewt 17 0 24 0 | ‘Treacle ...... aoe, 17 6 20 6 
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Of Imports, 





Jan. 23, 1864.) 
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STATEME 


corresponding period of 1863, 


FOR THE PORT OF LONDON. 
we Of those articles duty free, the deliveries for Exportation ace tuciuded under 
th» head Home Consumption, 


East and west Indian Froduce, &co. 
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Exports, and Home Consumption of the follewing articles in the 3 
weeks ending Jan. 16, 1864, showing the Stock on Jan. 16, compared with the 








SUGAR. 
| Imported. - "| _Bxported. ~ Home Consump., ‘Stock. 
rah ———— —-———|> —— -+|\-—- 
Plantation. | 1863 1864 | 183 | 1864 1863 ) 1864 | 1863 1864 
| tons tons | tons tons tons | tone | tone tons 

ll qestIndia...; 2357 | 3051 | 9 | 5} 6301 | 4405! 14080 9633 

Mauritius . 2775 | 1780 | 63} 107 778 | 1151} 6339 13173 
Bengal & Pg 535 | 1 | Gi -«. | Qt: 1 oe 1348 
Madras ...-| 411 833 | 31 | 29 | 738 | 443) 8799 5887 

Total B.P.| 6078 5665 116) 141 §228 6300 | 29515 29841 

Foreign. |———- —— -— — ——, ———. ——_ 

a 531 | 1953 ‘ai "917 | 206 | 98438 22494 
Cuba & Hav 137 | 38 36 195 1817 | 490} 13331 | 13703 
Brazil..... 29 106 76 | : 275 | 4001 3859 2607 
P. Rico, &. 362 | 1 | 1 | 847 | 515 4792 7035 

TotalFrgn| 1059 | 2097 113 | 196| 2656} +1610! 31825 45839 
Grand Total.'. 7137 4 7762, 279 ! $37 | 10884 7910 | 60840 75680 
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| 
MOLASSES) 1863 
| 








From Sete Possesstonsin America 
Mauritius ..... 
East Indies.... 
The average price of the above is .......... 


orted. 


| 
| tons 


PRICE OF SUGARS. 


"| Exported. — 











eeeee 


~) Home Consump.| 


1864 | 1863 | 1866 | 1863 | 1864 


oe 





eseeee No return 


Theaveragepricesof Brown er Muscovado Sugar,exclusive oftheduties. 


Stock. — 


—— 


| 1863 | 1864 
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tons tons tons tons tons tons tons 
Yosutnaa 490} 38] 156] } 484) 189) 2131) 1653 
“| 100 | 89 | 1} 45 | 5i 977 | 594 
— | 590; 38) 2465 | 1} 229} 240} 3108 { 2247 
0 Sno stent easeahsnientss ¥ aclatnsinimeats ts a 
0 MBLADO...! ne) oe | ee ee |e | | 0G! 876 
4 Re ne ein 
} 0 Exported onl 
0 } | Imported. delivered to Vat.) Home Consump. f Stock. 
0 } a a Paes - - 
0 grils | gals | gals | gals gals | gals | gals gals 
0 Wattata| 117090, 149715, $0550, 44100, 1161°0; 134865} 2194740 2249370 
0 ——- 13770, 4680, 11970) = 13905 5355 720, 109580 145215 
» 0 scovss, 42795 540 5625: 4860 585 1440! 199305 296280 
) | Exported. | 
ad Vatted .....| 83295 52785 36990| 6615 7110; 551520 538515 
10 sdehidthaintitth canncahii AS ‘elitidipntrs Vindincmanitel| me" <u: | Vesti Cuenta igen 
1 0 Total...| 256950 207720: 177390, _ 99865" _ 128655) 144135), "3055095 3229380 
2 i a COCOA=—cwts. 
3 10 B Plantation 595 | 670; | 387 | “158 3819 3879 | 16197 22605 
2 10 Foreign... 1405} 618} 3511 | 41 216 395 | 14796 8393 
l 9 i ——aaee | } -_—— —| — ---—- — - 
04.0 | Total... 2000) 1288! 3898! 194 4035 | 4274 | 30993 | 30998 
»” : COFFEE—Tons. e apse 
5 8 West. India... 16 31 8 15 17 ~ 19 143°; +267 
4 Ceylon w..| 975 | 1647} 306 | 621} 554 636 | 3634} 6680 
9 Eastindis.... 1| 92} 109; 160| 162) 187] 1988{ 1756 
13 Mocha sus.) 147 pm 51 | 25 | 25 58} 709| 794 
2 0 BraBlleecwe.| 652) 301 190 108 | 23 12} 1341 | 1415 
11 Other Forgn, Pt sag 27 12 | 80 56 768 | 496 
l 6 | } ——— — 
ro Total..1 1701' 2043' cor! 941! 861! ~ 912 | 9563) 11408 
23 tons | tons | tons | tons | tons | tons | toms | tons 
+ RICE .....| 1859 } 7368 | .. | 2692 | 2057 | 63261 | 51258 
, = ‘PEPPER. ES en eRe ee tae 
00 | tons | tons | | tons tons tons tons tons | tons 
6 0 | White.......06 58 41 3 3 | 29 | 32 | 629 | 583 
09 wercenees]| 49! — 998 148| 75| 91/1 89! 3020] 2986 
pkes ~ pkgs | pkgs | pkgs pkgs | pkgs pkes | “pkgs 
sl BUTMEGS.| © 231} © 29 | - 100 101 | 3627 | 2938 
410 Do, Wild.) ... ow | ou oe fe yh tare 525 | 513 
a | OR TAG..) no | oe | www =| ee | «2S 86 | 708") 4508 | 874 
1 0 CINNAMON) 775 Oey we fae ae 168 | 3216! 3559 
0 ——— | SS | a _- 
BY bags | bags bags ae | bags bags bags | bags 
71 0 FIMENTO.| 1923 | 8676 |_..- _ 810 | 324 | 23117! 27911 
oa a MATERIALS, DYESTUFFS, &e. 
a3 10 serons | serons | setons | seroms , Serons ) serons | serons | serons 
ae |, COCHNEAL =§=966 | 978 | ww on 905 774| 8871} 7681 
i — — — | _. —|. 
a5 10 | chests | chests | chests | chests | chests | chests | chests | chests 
. s | |} LACDYE.... 657 et eer |. ee 211 243 | 5952} £950 
j \— _ — -_—- —|— -\- 
sa) | tons | tons | tons | tons | tons | tons | tons | tons 
20 }LOGWOOD) 1031} 498 | . | ws 646 367 | 3774 | 4928 
2 6 FUSTIC....| 215 48 | 49 34 483 | 325 
; . aay D INDIGO. nth: eh seh 
17 | chests | chests chests chests chests | chests | chests | chests 
2 4 | iI EastIndia..| 407 195 eee eee 669 1876 | 15446 | 20725 
8 i } i — — a — - 
; 8 |i serons | serons ‘ serons serons serons | ssrons | serons | serons 
18 Spanish. ..| (1002! 176 awe aS 210 61! 17721 1028 
1” oes Stes _ SALTP ETRE. _ Ab te RM Sad 
: 3 | Nitrat r| tons tons | tons | ‘tons | tons | tons tons tons 
6 0 | 
af Poss ..., 1794 | 591| «» | GOL} 651 | 5005| 7098 
1 Mitrate of | | ‘ee ee AR oases ins » 
i; ese ces | on Bee Nee 1s7! 295! 950! 691 
90 - __ COTTON. ‘ eee 
1 8 |] betes | bales , bales bales | bales bales bales bales 
20 American .. oo | oo ent 17 eed 44 os 
on Rraci' « wit ‘ & 88 102 2 
% India, &c.| 30839 | 166i7| 3. |x 19549 | $905 | 50018 | 45418 
e'* MO, wl | } | | | 
£ ‘ kinds... 56610 ae 27955 | 9730 | 11060 | 44300 | 47950 | 395040 . 250280 
> : | | Total vvsece| 8744 87449 | 44602 9730 | 11060 | 63869 | 56943 | 445204 "295700 
150 ¢@ | eee nntmentnrnetn 
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Che Ratt way Mionttor. 


EPITOME OF RAILWAY NEWS. 





TraFFic ReTurNs.—The traffic receipts of railways in the United 
| Kingdom amounted, for the week ending the 9th of January, on 11,082 
| miles, to 524,361/, and for the corr esponding week of last year, on 10, 706 
miles, to 483,543/, showing an increase of 376 miles, and of 40, 318/in the 
receipts. The gross receipts on the 14 principal railways amounted, in 
the aggregate, on 7,802 miles, to 416,560/, and for the corresponding 
week of 1863, on 7,616 miles, to 387, 313/, showing an increase of 
186 miles, and 29,247/ in the receipts. 

Raitway Biits.—The following bills for new railwavs have already 
complied with the standing orders of both Houses of Parliament :— 
Great Northern—To make a railway from their main line into the town 
of Barnet, to improve their station at King’s cross, and to use the Me- 
tropolitan and London, Chatham, and Dover Railway. For an exten- 
sion from Lincoln to the Boston, Sleaford, and Midland Railway, and 
from Sleaford to the Bourne and Essendine Railw ay at Bourne, and to 
authorise the amalgamation of those undertakings with the Great 
Northern. To enable the Great Northern to complete their loop line 
between Doncaster and Gainsborough. Royston and Hitchin—To 
enable the Great Northern to extend the Royston and Hitchin to Cam- 
bridge. Glasgow Union—For making railways in and around Glasgow 
and the Clyde. Glasgow and North British—For a new. railway be- 
tween Edinburgh and Glasgow, with branches. Lymington—To con- 
struct railways, harbour, and docks at Lymington. London, Brighton, 
and South Coast—To provide increased accommodation and station at 
Kemp Town, Brighton. To make a railway from the Ouse viaduct to 
Uckfield, Hailsham, and Bexhill. To provide improved railway com- 
munication between Tunbridge Wells and Eastbourne. East London— 
For the construction of a group of railways, to connect by means of 
the Thames Tunnél. London and South-Western—For the construction 
of new lines from the North Devon at Umberleigh to North and South 
Molton, and from Kensington to Richmond. North London—For a 
new line to Kingsland and Tottenham. North Staffordshire—For ex- 
tension to Silverdale, Madeley, and Drayton. East Gloucestershire— 
For railways from Cheltenham to Witney and to Farringdon. Metro- 
politan—To enable the Company to extend their railway from Finsbury 
circus to Trinity square, Tower hill, and Paddington to Notting hill, 
Kensington, and Brompton. Midland—For the construction of new 
railways and works at Normanton, Burton-on-Trent, and West Riding; 
also for sew lines from the Bristol and Birmingham to the city of Bath 
and Thornbury ; and for a line from Chesterfield to Sheffield. Newquay 
and Cornwall—For a line near Burngullow to the St Denis branch of 
the Newquay Railway near Hindra. Flintshire—For a system of rail- 
ways in Flintshire. Lancashire and Yorkshire—For branches between 
Blackburn, Chorley, Horwich, and Wigan. Great Norhern and Leeds, 
Bradford, and Halifax Amalgamation. Bourton-on-the-Water—Pro- 
posed extension to Cheltenham. Rhymney—For extension from Car- 
diff to Caerphilly and other places. Cowes and Newport—For branches: 
in the Isle of Wight. Hoylake—To extend the line from Hoylake to 
Mostyn, in Flintshire. Manchester, Sheffield, and Lincolnshire—For 
additional powers, and to enlarge premises in Manchester. Scottish 
Central—To improve and extend the Dundee and Newtyle Railway: 
Victoria Station and Thames Embankment. Great Northern and Vic- 
toria Station. Hammersmith and City. Watford and Edgware. Hol- 
born Valley Improvement. Chichester and Midhurst. Scottish North- 
Eastern and Scottish Central. Newcastle Canal and North Stafford- 
shire. Dublin Grand Junction. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Jan. 18.—In the share market to-day, in sympathy with 
consols, the several descriptions (except Amezican and mines) closed 
with a tendency to flatness, particularly English and colonial railways. 
In colonial, Buffalo and Lake Huron advanced 4, and Grand Trunk of 
Canada (3rd preference), and ditto (deferred) receded 1 each, East 
Indian, Great Indian Peninsula, Great Southern of India (5 per cent.) 
Madras (5 per cent.), Scinde, and Delhi (stock) $ each, and Punjab }. 
In American, Illinois Central (ordinary shares) improved }$, and 
Michigan, South &c., New York Central (7 per cent. sinking fund),and 
ditto (convertible bonds) are now quoted ex coupons. 

TuespayY, Jan. 19.—The English railway market to-day again closed 
with an appearance of depression, which also affected colonial and 
foreign railways; but American securities, mines, joint stock banks, 
and miscellaneous shares generally showed firmness of tone. In 
colonial, Buffalo and Lake Huron relapsed}; ditto (preference) and 
East Indian receded } each, ditto (G and H extension) 4 each, Delhi 
(shares) 4, Calcutta and South-Eastern 1, and Great Indian Peninsula a 
further 3. In foreign, Paris and Orleans improved 4; Paris, Lyons, &., 
and Western and North-Western of France declined 4 each ; Sambre 
and Meuse 3, and Great Luxenbourg a further 4. In British mines, 
North Roskear improved 1 and Grambler a further 1. In foreign 
mines, no alteration is recorded. 

WEDNEsDAY, Jan. 20.—In the share market to-day great dulness pre- 
vailed’ and a depressed tone affected all the several descriptions, par- 
ficularly English railways and joint stock banks. In British mines, 
East Caradon declined }. In foreign mines, Brazilian Land and Cobre 
Copper each receded $ and Fortuna 4. 

THurspay Jan. 21.—In the share market to-day there was very little 
animation, except in a few of the individual stocks ; but some of the 
Indian railw: ays and foreign mines alone showed a slight tendency to | 
decline, the other decriptions closing with a amine tone, particularly 
English railways, of which. Metropolitan recovered 2, Great Northers | 
(A‘stock), North Western, and Midland 1} each, ditto (Birming 
and Derby), Lancashire and Yorkshire, and Brighton 1 each, 
Caledonian and South-Eastern $ each; North London improved 2. 
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Che Economist’s Ratlwap an ining are List, | 
| THE LATEST OFFICIAL PRICES ARE GIVEN. , 
eo Sie. 2e2)\7a © feelec 
| No, off SE/55] [ORDINARY SHARES E No. of{ 3 E e S| : § No. of SE = - ; 
|| Shares geez AND STOCKS. 3 | Shares Ba|e | Name of Company. 8 a £\8= ame of Company, i 
or "ise Fr jer len <—\< 
Btock.|~* 3 |** Name of Company. A Stock. Ss =k | Stock.) “ =| 
| eee ee SS | ay KOE P< OT Rap Dom os | ee | —_—_— | 
') §5500/274s|274s|Birming. Wolv. & Stour Valley} 8} || Stock|100 /100 |L.&¢ B.6 per ct do. (W. E. &C. P.)| 132} 117102) 203) 20j/Great yreeta ern of Canada Shares! py | 
{| Stocs|100 |100 |Bristol and Exeter .. 85 || Stock\100 /100 | Do. 4 pe St, (div def. till 1865)| 874 52598| 204] 18 | Do. NOW ccccccccccccsseserereace, . | 
|} Stoek/100 |100 [Caledonian ........+ 121 || Stock!100 |100 | Do. 4 per cent. Preference ...| ....» a Stock/100 /100 | Do. 6 per cent Bonds 18 4° | 
$801} 50 | 50 [Cork and Bandon ..........cscsecce| sooo Stock|100 |100 |Londo», Chatham, and Dover...| 99 || Stock|100 100 | Do. 5} per cent. 1877-8 .......,, a | vedi 
28445] 20 | 20 [Cornwall ....0--seeseereeseee ne Stock/100 |100 | Do. Beckley to Dover Station |} 50000} 10 | 2 |Indian Brauch (Limited) ...., 25 | wl 
} 5300) 50 | 50 |Dublin and Belfast Junction ...) 38 | | | | Arrs. Div. Sh8.........ceresseee erecee Stock|100 |100 |Madras guaranteed 5 per cent... | | 193 j bai 
|} 12000} 25 | 25 |Dundee, Perth, & Aberdn Junc.| 163 || Stock|100 /100 Lon. & N.-W., Cov. & Nun. 5p ¢ : Stock/100 |100 | Do. 43 per cent sevesves] 99) | *G 
|| Stocx|100 |100 |Edinburgh and Glasgow .........| 974 Stock|100 |100 |London & S.-Western, 7 per cent | St ck}100 |100 | Do. 4$ per cent ..... | 96: 
|} Stock!100 |100 |Glasgow and South-Western ...| 18 Stock 1100 100 | Do. 44 per cent.......ccceeeeeees eta Stock/100 j100 |Scinde guaranteed 5 per cen: 1 | iE 
Stock/100 |1°0 |Great Eastern, Ordinary Stock..| 50} Stock|100 |100 |Manck., Shef., and Lincolnshire| 127 Stock/100 |100 | Do. Delhi do........ «| 108 
Steck}100 [100 { Do. A Stock .......s.seressereseeens 48 172300] 6 | 43] Do. 6v.. «| 4% || 75000} 20 | 20 | Do. Punjaub do .. wl ang 
Stock|100 {100 | Do. East Anglian Stock.........| +++ - || Stoek/l00 [100 | Do. 33 per Cent, sseree sssessrseene] 68 |] Stock}100 |10¢ | Do. Punjaub do ..... in” | th 
tock|100 |100 |Great North of Scotland essves || 62830] 10 | 5 | Do. Redeemable 6 per cent . 53 || Stock/100 [100 | Do. Indus Steam Flotilla ...,,.| in 
Great Northern ......... 1283 Stock|100 |1¢0 |Midland Cons, 6 per cent Stock] ...... | Th 
Stock|100 |100 Do. A Stock .. a 134¢ || Stock/100 [100 | Do. Con, Bristol & Birm.6pc 159 | FOREIGN, to 
Do. B Stock . ..| 135 | §Stock|160 |100 Do. 4} per cent pref. Stock ...| 103 4 
|| Stock/100 /100 |Great Southern & Western (I)| 974 Stock|100 |100 | Do, Leices. & Hitch. 4 pc Stk) 95 50000) 10 | 10 |Antwerp and Rotterdam ......... 3 | } 
Stock|100 |100 |Great Western—Original.........| 66 Stock|100 |100 |North British ....... ssssssesserseeres] 111 {| 90000) 20 | 20 |Bahia aud San Francisco, Lim,| * || | wi 
Stock|100 |100 | Do. Stour Valley guar. Stk ...| ...... Stock|100 |100 | Do. New guarantee 5 per cent} 108 guaranteed 7 per cent ........, | pe 
S*ock|100 {100 | Do, South Wales.......... || Stock|100 [100 | Do. Edin., Perth, & Dun.4pe] 81 42500| & | 5 |Belgian Eastern Junction...., *h 
Rtock/100 1100 | Do. West Midiand—Oxford..... 40 |] Stock/100 |100 |N. E.—Berw., G.N.B. 4 pc pret.| esses 100000} 20 | 16 |Dutch Rhenish ..... 
Stock/100 {100 | Do. do. Newport.. 36 |] 148395] 17 83| Do, do. do, =| eenee ° 500000) 20 | 20 |Eastern of France . ve 
Stock|100 |100 | Do. do. Hereford. 103 60872! 25 | 10 | De. York, Hull & Selby Pure.) 10 || 100000) 20 | 20 |Great Luxembourg | st 
Stock|100 |100 |Lancashire and Yorkshire. 1104 18006] 25 | 25 | Do. Stcktu & Darln., AS pct} 28 113312] 4 | 4 | Do. Obligations . 3 hi 
Stock|100 |100 |London and Blackwall . 723 34000) 25 | 25 Do. B 6 per cent....... ennecterces 334 26595) 20 | 20 |Namar & Li ege gua l4f per ann ro 
Stock|100 |100 |London, Brighton & South Coast} 105 8006] 25 | 25 |_ Do. C 6 per cent... | 338 10000} 20 | 20 | Do. guar. 6 per cent Pref...., 19 pe 
Stock/100 {100 |London, Chatham, and Dover...) 43§ 58500| 20 | 20 |North Stafford shire.. 224 || 400000) 16 | 16 |Northern of France........... 37} ps 
Stock |1v0 |100 |London'and North-Western......| 107 Stock/100 |100 |Scottish N. E. 5} pr ct pref, Stek| «+... |] 100000) 16 | 15 | Do. New Shares issued at 251 10} ja 
Stock/100 {100 |London and South-Western.. 102 Steck/100 |100 | Do. Aberdeen guar. 6 percent] ...... || 75000) 20 | 20 | Do. 20/3 per cent Bonas (for, | fe 
{ Stock/t'0 |100 |Manches., Shef., & Loncolnshire 513 || Stock/100 |100 |_ Do. 7 per cent pref. Stock ......| «++ ° an Bou. and Ams. Shares)...... deal th 
|} “tock/100 |L00 |Metropolitan ee 20000 10s| 10s|South Devon Annuities 10s......) 103 |} 17418/ 20 | 20 | Do. 202 late Charleroi and | 
~9000) 10 ~ Do. New 7% 40000) 12 6d| 126a|Sth-East.—(Readng Ann. 1/6d)} 234 ErqQuelines...s.cccccserssersessere] sores ; we 
wtock]100 [100 |Midland.. 129 Stock|100 {100 | Do. 4} per cent .....cccceceeeee | 103 11250} 10 | 10 |Norwegian Trunk Preference ,., 8} | | pr 
150000/1248/124s| Do. New .... f Stock/100 {100 | Do. Fixed 4} per cent............ 103 577500] 20 | 20 |Paris, Lyons, & Mediterranean..| 37 | 
Stock|!100 |100 | Po. Birmingham and Derby...) 99 Stock|100 |100 |South York. & K. Dun, 4p c gaa. i 800000) 20 | 20 |Paris and Orleans .....-ssssven! 39 | ol 
20000] 50 | 50 |Midland Gt. Western (Ireland)! ...... Stock|100 |100 |Weterford and Kilkenny .........) 45 || 60000) 20 | 20 |Recife & San Francisco (g.7 pe)} 17 | is 
|| 16000] 25 | 25 | Do. 4 Shares......... ilisecmeackial Unie al 81600) 20 | 20 |Riga and Dunaburg csrseccecersee! seve | | 
Stock|100 |100 |North British 523 || LINES LEASED 27600) 20 | 20 |Royal Danish. ....+0. 15 | | a 
|| Stock/100 |100 | Do, Edirb., Perth, & Dundee. 254 AT FIXED RENTALS. } 31000 20 | 20 |Sambre and Meuse. ee 8 | it 
Stock|100 }100 |North Eastern—Berwick ......... 1034 Stock!100 |100 |Birkenhead ........ 2 evvovee| 893 | 17000; 10 | 10 | Do. 54 per cent Preference . ove 9g | | a 
40937] 25 |383s| Do. G. N. E. Purchase .........| ...-+. | §$tock/100 {100 [Buckinghamshire ... 964 | 100000 {@ 8 |San Paulo, Limited, guar.7p ¢j 73) \¥ 
S:0ck/100 |100 | Do. Leeds... 592 || Stock/100 |100 Chester and Holyheac 57 | 20] 20 | Do. do. ..errccrereerees ee 204 | |h 
S:ock/100 [100 | Do. York .. 90g || Stock/100 [100 | Do. 53 per cent ... 126 |} 750000] 20 | 20 |S. Austrian & Lombardo-Venes a} 2 | lh 
Stock/100 |100 Do. Cariisle seeeee || Stoek/100 4100 Do. 5 per cent .... 116 156000) 20 | 20 Do. Obligations ...... eeees 10 |} | 
24000) 25 | 25 Do. Stockton and Darlington. 384 || Stock/100 | 100 Clydesdale Junction esencecnneceses 104 | 134000 20 | 20 |Southern of France 6 | 
+} 381200) 25 | 17 Do. 1858 ..... | 27 | Stock/100 |100 East Lincolnshire, gua. 6 pr cent} 138 26757| 8%] 8§)West Flanders....... eoee | 1 
1} 1000¢] 25 | 10} Do. 1860and 1861 . | 18 10160] 25 | 25 |Gloucester and Dean Forest...... seenee 20000) 10 | 10 | Do. 5} per cent. Preference ... ley | 
Stock /100 ~ North London ....... .| 1278 Stock/100 {100 |Gt Eastern, Newm. &c. 5 pr cent] ...+« ° 300000] 20 | 20 |Western and N.-W. of France.) 26 | \* 
15000} 10 Do. New  .......+ . 63 Stock/100 |100 | Do. E. U., Harwich 4 pe shares . \ 
Stock|100 |100 |North Staffordshire................ 78 Stock|100 |100 | Do. Woodbridge Bxt. 4 pr cent} -..... BRITISH MINES. {) F 
6500) 10 | 10 |North and S.-Western Junction 1lg 14000] 50 | 50 [Hull and Selby .....sesseesssseeees | ly 
Stock]!00 |1¢0 {Scottish Central ............... 125 Stock|100 |100 |Lancaster and Carlisle ............ 75000} 2 1 |Cambrian Consol, Gold Limited) } | {| t 
Stock/100 |100 |Scottish N. E., Aberiecn Stock. 44 Stock|100 |100 |London and Chatham 4} hg: | 2900} ... | ... |Clifford Amalgamated .. | 38% | \| ‘ 
Stock|100 |100 Do. Scottish Midland Stock.. 99 Stock|L00 |L09 | London and Greenwich.. | 1024; 10 1 |Devon Gt Consols (Tavistock) ..] 580 || 1 
Stock|100 |100 |Shropshire Uniom..........c.ccss000e |} Stock}100 }100 | Do. Preference | 512) ... | 30 |Bast Bassett (1logan) «ss! 668 |) 
|| Stock/L00 |100 |South Devon Stock|100 |100 |London, Tilbury, and Southend. | 6144/ ... | 24 |East Caradon ......... 274 |} 3 
|! Stock|100 {100 |South Eastern Stock|L00 |100 | Lowestoft, guarantee 4 per cent 6000) ... | 32 |East Carn Brea ... 73 | {i 
| Stock|100 |100 r i Stock| 00 |100 | Do. 6 per cent ........ecerscerseres| sores . | 4000) ... |159s|East Wheal Ruseell (Tavistock) if ' 1] 
| Stock/100 | 100 my. 5}| 53|Manchester, Buxton, & Matlock} 4 486) ... | 58¢/Grambler& St Aubyn(Gwennap)| 11 |} | 
21724] 10 8 Stock/100 {100 |Midland Bradford . 96 4000) ... | 7s |Great South Tolgus ........ 43 } 
| 23270; 10 | 3 Stock {100 |100 |North Devon, Railway ‘ock. | 5908) ... | 40 |Great Wheal Vor (Helston) 15g 
t Stock]100 |100 ns . Stock}100 [100 | Do. A Stock.....+rereee eeveeees |] 1024) ... |172s|/Herod’s-Foot .ssssesesees 38 | {" 
} Stock/100 |100 Victoria nen Pimlico 2.2.0.0. H Stock/100 |100 | Do. B Stock... ......... .| 6000] ... | 97s|Hingston Downs. a | | 
+ §Stock/100 |100 |Waterford and Kilkenny . . 16862] 50 | 50 |Northern and Eastern, Spr cent] 56 | 6000) ... |276d)/Lady Bertha,.........+000 Ha rR 
| { 3500°/100 |100 |West Cornwall ..... eS 5391| 50 | 50 De. 6 per cent . A pesaee ol 896] ... 93|Margaret (Uny Lelant) 18 
39278] 20 | 20 |North-Western ... 7} 9000) ... |4738/Marke Valley . 4 
| PREFERENCE SHARES. Stock |100 |100 |Notting.&:Granth. Riwy. 97 400) ... | 193/New Seton... 85 
|| Stock/100 |100 |Bristol and Exeter ........c000-| 93 14520] 25 | 25 |Preston and Wyre .......00..ss000 453 | 6000] ... | 24|North Downs ... «| If 
Stock|100 |100 |Caledoniar 1(? 44 per cent......... 16720] 124] 123] Do. $ Shares, A sseccccscssesseees| sees - | 6000] ... | 57s|North Wheal Bassett (Illogan)..| 2 
7680) 63} 63\Cork and Bandon 54 per cent.... Stock|100 |100 |Royston, Hitchin, and Shepreth| 137 5640) ... |4489|North Wheal Crofty ....c.ccoeo) Of 
|} 18094] 63] 63/Dundee, Perth, & Aberd. Junc.| 7 Stock|100 |L00 |Shrewsbury and Hereford......... 138} | 6400) ... | 14]/Par Consols (St Blazey) ... cvsene | 
Stock|100 |100 |Glasgow & S.-W. guar 5. p cent! ...... 23935, 10} 7]. Do.do ... . 9 1200] 20 |206s|Providence (Uny Lelant)... 45 || 
|! Stock|100 |100 |Great Eastern, E. C. Ext. No. 1| i1i Stock|100 |100 |South Stafforashire.. 91 | 512) ... | 14/Seuth Caradon (St Cleer).........} 435 | 
|] Stock}100 |100 | Do. No. 2 .......ssreseessrseeees ese) 110 Stock|100 {100 | Wilts and Somerset . 91 | 6000) ... | 5g)South Carn Brea (1Mogan) sss.) ss 3 
Stock/100 |100 Do. 6 per cent. Preference o--| 1283 4450] 10 | 10 | Wimbledon and Croydon.......... Sz | 496) ... |8783|South Wheal Frances ‘a 60 ‘ 
Stock/100 |100 | Do. Norfolk 5 per ct Ext. 1846] ... | i | 920] ... [569s/Stray Park ....ccccccccsccsssssseeveee| 2 i |! 
Stock|100 |100 | Do. 5} do. Preference 1847 ... DEBENTURE STOCKS. || 6000) 10 | 9 |Tin Cro . 19} |} | 
Stock}100 |100 | Do. 5 do. Wav. Val. 1847...... eeseee Stock|100 {100 |Great Eastern ........ 95 \| 6000) ... | 14) West Bassett. (log 1} |) | 
Stock|100 |100 | Do. Eastern Union4 pce guar.) 86 || Stock|100 [100 |Great Northern .. 98 | 1024]... | 5 |West Caradon (Liskeard) 21 |} 
Stock/100 |100 Do. East Anglican A, 5pcent] 1093 || Siock/100 |100 |Gt. Wstn—W. Mid.—Oxf. 4} pe 100 | 400) ... | 473/West Wheal Seton......... .| 190 | ‘ 
Stock|100 |100 | Do. B, 6 per cent..........00+0004] 1284 || Stock/L00 |100 |Lancashire and Yorkshire.........) 98 512) 2. ob Wheal Bassett (Illogan) 82} | 
Stock/100 {100 | Do. Great Eastern 5 p ct Pref.| 106 || Stock|100 |L00 |London, Brighton ,<c. .... 98 256) ... Wheal Buller (Redruth)... 33; | 
Stock|100 /100 |Great Northern, 5 per cent ...... 116 || Stock/109 |100 [London and North-Western 98 1024) ... 2164! Wheal Kitty (Uny Lelant) sees 
Stock|100 /100 | Do. 5 pe Redeem. atl0pepm| 112 |} Stock/100 |100 [London and South-Western, 98 48000) ... 23|Wheal LMECOR cccccccccccccocncccol | 
Stock|100 |100 | Do. 44 per cent do ..........0000-] 105 || Stock}100 |L00 Midland. 1024) ... | § |Wheal Mary Ann hears i | 
Stock|100 |100 | Do. 5 pr ct do. at 5 pr ct pm...| 109 Stock/100 {100 |North British, EP. and D. 396) ... | 58}|Wheal Seton.........ccerseesee -| 155 's 
Stock/100 |10a |Gt South & Wst. (Ireland) 4 pc| 99 | Stock|L00 |100 North Eastern ...........008 eee 1040) ... 7 |Wheal Trelawney (Liskeard) .. 254 | | | 
10030) 60 | 6 |Gt West (Bks, & HantsEx)5pc|...... || Stcck|100 |100 |Scottish North-Eastern...... 6000} ... |8278|Wheal Union ...escsessesrecrsserere! 98 || 
Stock|100 |100 | Do. Preference 44 per cent ...| 98 | |! 
Stock|100 |100 | Do. Redeemable 4 per cent ...| ...... |} BRITISH POSSESSIONS. FOREIGN MINES 1 
Stock/100 |100 | Do. Irredeemable 4 percent...| 87 see {100 |100 |Atlantic and St Lawrence ...... 61 |} | , 
| Stock/100 |100 | Do. 51 p c Redm. Preference...| 101 | Stock/100 |100 |Bombay, Bar., & C. India ou. 104 20000] 20 | 7glAustralian .....ccccrrcccccssscsseveet 2 | | 
{ Stock/100 |1 Do. Birmingham guar. Stock.| 75 5000} 20} 11 | Do New. | 113 |} 75000) 3] 1 |Bon Accord Copper, Limited ...| 4 | 
Stock/100 |100 | Do. Birmingham Pref. Stoc«..) ...... l 50000] 20 74|_ Do. E. Shares ........ 8} om 5 | 5 |Brazilian Lead and Mining......| 1} | 
Stock|100 |100 | Do. Chester guarantee Stock..| ....... || 60000) 203) 203/Buffalo and Lake Huron. 6 || «+ | 10] 6 |Cape Copper......... it | 
Stock/100 |100 | Do. 8 per cent Pref. Stock ...| 1674 || 15000) 10 | 10 Do Preference..... 2 83 |) --- | 2 | 15s\Capula Silve 1 | 
Stock|100 [100 | Do. 5 per cent do ........cese00 103 |} = Stock|100 |100 {Calcutta & Sth. East., ¢ Spc] 103° || 12000) 40 | 40 |Cobre Copper .. oA; | 
Steck/100 [100 | Do. 8. Wales guar. 4 ey eeesee |} Stock/100 |100 |Cape Town and Dock 6 p c guar.| 1013 10000} 20 | 16 |Copiapo........... _ 6 } | 
t Stock|100 (100 | Do. 44 per cent .. . || -Stoek}100 /100 |Eastern Bengal, guar. 5 pr cent) 1053 || ooo 1 4|Don Pedro, N, del Rey. f i 
Stock|100 |100 | Do, 5 per cent ..... aia eeee || Stock/100 [100 |East Indian ........ ssevececeseeseseces| OZR |] eee 1 1 |Dun Mountain Copper . 
Stock|100 |100 | DoW.M.—Oxf. Ist gua. Stock| 129 | 50000] 20 | 15 | Do. G. Extension 15} || 25000) 3 }|East del Rey... i i 
Stock/100 |100 | Do. 2nd guarantee Stock ......| 119 100000] 20} 15 | Do.Hdo. bs ..| 153 || 25000] 2 4t 1 
Stock|100 |100 | Do. Newport 5 per cent pref. Steck|100 |100 | Do. 44 per ce bentures ...| 102 20000} 20 22 
\ redeemable at_5 pr cent pm] 103 |}  Stock|L00 |100 Do. 5 pr cent debentures, 1865| 102 | eee 2 | 14/Gt. North. Cop. of 8. Australia oovese | £ 
|| Steck/100 |100 | Do. perpetual! 6 p c preference Stock/100 |100 | Do. 5 per cent. do., 1865 ......) 102 eco 13] 1 |Kapunda ...... | || 
| | Option till 1866..........00« eevee] 1214 || Stock/100 |100 | Do. 5 per cent. do., 1866 ...... 15000} 3] 3 |Linares ... 7 j 
| Stock 100 100 | Do. perpetual 6 per cent. with | $tock|100 {100 |Grand Trunk of Canada ..... a 2 10000] 5 | 2 |Lusitanian i) 
i } option til }1869...... .| 116§ || Sto kj100 |100 | Do. First Preference Bonds...) 74 10381é] 1] 1 |Mariquita. i) | 
j| Stock|100 |100 |Lancashire and Yorkshire, pet 135 || Stock|100 {100 | Do. deferred............ 594 ove 2| 2 |M. Aureos Braz. Gold Mng. Co.| } | 
Stock/100 |100 |London and Blackwall, 43 pe est 101 || Stock/100 /100 Do. Second Preference. Bonds| 67 ove 1 4\N. Rhine Copper 8. a evewee | } 
2141S) 63) 63) Do. 4} do Shareg............... eeeee Stock!100 [100 | Do. do. deferred ........+..0000 523 |) ese | 20 | 20 [Pontgibaud eoccceseece 1 
Stoek!100 |100 |London and ae ‘5 percent Stock|100 [100 | Do. Third Preference Stock...| 50 we | S| 1 [Port Phillip ....... ' 
| guarantee Stock No. L.......| 114 Stock/100 100 | Do. do. deferred ......,...00.+ 40 |] ase 1 }/Santa Barbara Gola. | | 
Stock}100 |100 | Do. 5 per cent do No Qieeeseveee| 114 || Stock|100 |100 | Do. Fourth Preference Stock. 263 80000} 1 4 Scottish Australian.. | 
Stock/100 {100 | Do. 6 per vent do..........000000| 136 Stock/100 |100 | Do. do. deferred ...........+.+ 224 11000] 20 | 15 |St John de) Rey ... | 
Stock|100 |100 | Do. 5 per cent do No. 4. Stock|100 |100 /Great Indian Penin. guar. bp ct 10¢ 43174) 30 | 283|/United Mexican .. } 
Seeck|100 [100 | Do. 44 per cent 1858..... 58208} 20 | 12 | Do. dO. ..cccccccreeceeeres : 124 oon 10 | 5& |Vancouver Coal ........... 
Stock|100 100 | Do. 4¢ per cent do 1861......... 104 8937| 20 | 12/ Do. January, 1862. 123 ons 1 1 [Worthing .....0.....000+ t i 
Stock/100 |100 | Do. 7 p cent. Preference Stock| 157 Stock|10@ |L00 | Great Sth. of India guar. Spr at 103} | 45000] 3] 8 |Yudanamutana of 8. Austials.| 38 | i 
i \ | ; i { | 
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— 
PRICE 6d EACH VOLUME. 
: | swith th2 Magazines, January 1, 1864, will be published 
— {HE YOUNG MAN’S LIBRARY 
: OF 
USEFUL AND ENTERTAINING 
KNOWLEDGE. 
“| Vol. L., price 6d (Second Edition), E 
| HE HEAD AND HEART LEGACY. 
oi! i « Possessed of a Head, and a Heart, and a business 
a | education, I should not be grieved did circumstances 
90 | eompel me to take thee by the shoulder, pat thee on the 
on j pack, bless thee, put £50 in thy pocket, and say to thee, 
99 | *Go, my son, thou art a rich man, wherever thou goest 
96 | perity will be in thy track.’""—Hgap anp Heart 
| 
2 wm OPINIONS OF THE PRESS. 
“Any one acqusinted with the current literature of 
03 the metropolis, or its littérateurs, will have no difficulty 
01 in identifying the author of this interesting voiume. 
| The pages abound with sensible observations, attention 
to which will be found absolutely necessary to gain even 
| g moderate share of success in this busy world of ours." 
8 | | “This is a work quite sui generis. It is quaintly 
It written, but is full to an overflow of the wisdom of ex- 
yj | perience and the impuise of virtue. To all who have 
lj { ‘heads and hearts’ we commend this singular ‘legacy.’ 
1s “The author of this legacy has put together some 
19 very touching stories of his chequered life intending to 
ll | stimulate the rising generation to good conduct and 
3 honourable dealing, by showing how an untaught boy 
rose step by etep to a high position. ~ He enjoins 
19§ | patience and vigilance, honesty and sobriety, in évery 
37} th of life, and teaches what is so little practised—that 
103 | aman should do what his hands 6nd for him todo. The 
| tessons are alike honourable to the head and heart of 
writer.” 
= a Healdes the autobiographical sketch, Pamphilius 
nia | supplies a variety of spirited literary specimens, the 
8 | rincipal of which, however, is an ingenious manual of 
7 | French Grammar, as used by the author when teacher 
393 | | of the French language, designed for the use of self- 
17 | | instruction." , F 
ion | The book is clear and simple, highly moral in tone, 
15 | | and most encouraging to the young aspirant. It is 
. | interesting as a biographical sketch of a life struggle, 
9% | and contains many observations on men and manners 
% | which it would be profitable for every one to know who 
204 | | has the least ambition or desire of having a soul above 
204 | | his buttons, and a good account at the bank." 
: iI | Vol IL., price 6d, 


’ ‘THE ECONOMY OF __ LIFE: 
| | SELF-HELP TO WISDOM, WEALTH, AND 
WORTH. 

| “To stimulate industry, energy, perseverance, and 
| | self-denial, is the object of Pamphilius in issuing this 
| volume for the guidance of youth. With these virtues, 

{| there is no eminence to which a man may not aspire ; 

| and from the examples that are brought before the 
| reader, he will preceve that a truly enviable re- 
| putation is only to be acquired by independency 
| of character, by honesty, consistency, and by spotless 
| integrity, both in public and in private life."—Tue 
| Economy or Lire 


} 


Vol. IIL, price 6a, 


ATIENT BOYS, 


AND HOW BY PATIENCE THEY BECAME 
GREAT MEN. 
PATIENCE IS GENIUS. 

“The mind and will of man may be said to be almost 
infinite. It is true he cannot break away from the laws 
under which he is laid; but, subject to this restriction, 
there is nothing which, with Patrence and Pénr- 
SEVERANCE, he MAY NOT KNOW, and nothing which he 
MAY NOT DO. 


| “*By mspusrrr and patient thought,’ says Sir Isaac 
Newton, ‘the first dawning opens gradually—by little 
and littie—into a full clear light. If I have done 
anything, it is due to nothing but INDUSTRY and PATIENT 
theughr.’ 

“ Buffon is not far wrong in his assertion ‘that the 
genius of great men consists mainly in their patience.’ "’ 
—Patient Boys. 





Vol. IV., Price 6d, preparing in the Press. 
SHADES OF LIFE, LIGHT, AND COMPANY. 


| > x f ‘ Q AT 
QTREAM LET THOUGHTS AND 
ROADSIDE CULLINGS, Elucidated in Progres- 
| sive Tales and Suggestive Maxims. 
“Pope asserts that ‘the proper study of mankind is 
| man.’ If mankind js the proper study of man, life- 
| drawn histories of Men in their social relations cannot 
| be considered prejudicial to youth or age. ‘The crude 
| notions of youth have ripened into wisdom, while the 
| forward heart has been tuned to gentleness and 
| affection by the natural painting of a Shakspeare 
| ora Scott; a Goldsmith or a Burns,”—SrREaMLET 
| THoucats. 








on: W Tweedie, 337 Strand. 


\QEORGE PRICE’S TREBLE 


} PATENT (Prize Medal, 1862) Fire and Burglar- 
| ~~ Book and Plate Safes, Deed Chesi s, Strong Room 
m4, and Patent Cabinet, Rim, and Mortise Locks. 
| Ilustrated price lists post free.—Cle;eland Safe and 
| Lock Works, Wolverhampton. — London Agents, 


| McNeill and Moody, Stationers, 23 1 foorgate street, 
| Bank. 


Lo 
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| To the Young Men of England who suffer from Nervous 
| Debility.—Just published, 
|THE, CONFESSIONS AND 
i| EXPERIENCE of an INVALID; designed as a 
| Warning and a Caution to others, supplying at the same 
| time the meahs of Self-Cure, by one who has cured 


+ | himself. after undergoing the usual amount.of Medical 
t | Imposition and Quaekery. Single copies may be had 
t | (post free) by 


sending a stamped addressed envelope to 


j the Author, Axraur Dixon, Esq., Hounslow, near 


{ | london. 
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NOTICE TO MERCHANTS, SHIPPERS, AND COLONISTS. 
In consequence of the Railway Works across Ludgate hill, T. TRELOAR, 


Cocoanut Mat, Matting, and Kam ptulicon 


Floorcloth Manufacturer,*Prize Medaliist, 


1851, 1855, and 1862, has REMOVED from No. 42 to No. 10 LUDGATE 


HILL, E.C., a few doors higher up and n 


early opposite his old premises, 





HUBBUCK’s PATENT 





WHITE ZINC PAINT 


Ts the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper than White Lead. 


<t is es .ecially adapted for painting Iron, as, 


by virtue of a semi-galvanic action, it enters the 


ores and forms an amalgam of the two metals, which protects the Iron from decay or incrustation. 
t should be used inetead of Red Lead, which is proved to be destructive to Iron exposed to Salt 


Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Be ;ytes, in proportions varying from ten to thirty per cent. No workman can pro- 


duce good worls with such material. 
Grinders who have not adul%erated it, will never 


Each Cask of Pare White Zinc is stamped— 


Those who have obtained the Patent White Zinc Paint from 


willingly use any other Paint for their est work. 


‘““HUBBUCK, LONDON, PATENT.” 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 
“For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous paints. 
Parents have remarked, that their children on returning from the country to newly-painted houses have suffered 
in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs draw in the 





deadly vapour.”—Joun Buti, September 14, 1850 
, 

HOLLOWAY S PILLS.— 

Prostration of Strength.—When the system is 
weak and the nerves unstrung, disease is certain to pre- 
sent itself unless some purifying and strenthening means 
be resorted toto avert the threatening mischief. In 
such cases no treatment can equal that by these 
excellent Pills—no other plan can be pursued so well 
devised for ejecting all impurities from the blood with- 
out straining or weakening the constitution. Holloway's 
Pills so fortify the stomach and regulate the liver 
that they raise the capability of digestion, and thus 
create new power. This is the reason why Holloway’s 
Pil', have gained their present popularity, and why they 
have been lauded throughout the globe as a ‘fresh 
source of life and strength."’ 


| ; , 
r TINT 

| (SURE OF 14 YEARS’ WINTER 
| COUGH BY DR. LOCOCK’S PULMONIC 
WAFERS.—“ Bampton s'reet, Tiverton.—Sir,—It is 
now fourteeu years since I c-ught a violent cold anda 
harassing cough, which returned every following year, 
and remained during the winter. Itried various medi- 
cines without effect, until ab »ut two years since I com- 
menced taking your wafers. when I found relief from 
the first box, and this valuable medicine entirely cored 
itina very short time.—J. Davey."’—* Wi'ness, Mr. 
G. Rossitor, Chemist, Tiverton."—To singers and public 
speakers they are invaluable for clearing and strength- 
ening the voice. They have a pleasant taste. .Price 
Js 14d and 2s 9d per box. Sold by all druggists. 
Beware of counterfeits. 





Dr Hammond, H. G. of King's College an¢ the Lodon 
Hospital, has published the whole of his experience 


in a treatise on 
rT T 
ERVOUS DEBILITY, 

4a Spermatorrhea, Decline of Manly Vigour, Im- 
potence, &c. Their Immediate Self-cure, as adopted at 
the Parisian Hospitals, with Cases and means of Cure. 
Written for the practical use of all classes. Sent on 
receipt of two stamos. By Dr HAMMOND, F.A.S. 
No 11 Charlotte street, Bedford square. London, W.C. 

Consultations dai'y, from Niue till Two and Six till 
Eight. . 


ID Q . ry ; : 
NERY OUS DEBILITY VERSUS 
Health.—A single copy of a new medical work, by 
an eminent medical man, for the self-cure of debility, 
indigestion, blushing, weakness, &c. Free to any 
address on receipt of a stamp to pay postage.—Address 
Secretary, Iustitute of Anatomy, Birmingham. 





Dr WATSON (of the Lock Hospital) has just issued a 
new Essay—MEDICAL REVELATIONS (with 
Illustrations), through the aid of the Microscope when 
employed for special Diagnosis, 


ni - T 4 
SELF-CU RE OF NERVOUS AND 
PHYSICAL DEBILITY, Wasting and Withering 
of the Nervous Tissues, Lassitude, Loss of Energv and 
Appetite, Groundless Fears, and otber Sisorders, pre- 
sented to sufferers in order that “aey may cure them- 
selves without dangerous Mdicines and expensive 
Consultations. Sent post free, on receipt of Two Stamps, 
by Dr Watson, No 1 South crescent, Bedford square, 
London. (Removed from 27 Alfred place), Cuusulta- 
tions daily from 11 to 2, and 6 to 8. 


r yo a 

R KAHN’S SPLENDID 
ANATOMICAL MUSEUM, 3 Tichborne street 
(facing the Haymarket). Open daily from 12 till 10. 
Admission, 1s. Consultations—Dr Kahn, owing to the 
great demands upon his time at his Museum, will, in 
future, only see patients there, and not as heretofore at 
his private address.—Consultations at 3 Tichborne 
street, daily, from 12 a.m, to 10 p.m., to which address 

all letters are to be sent. 


CO T a] 
R MARSTON, M.R.C.S., L.S.A., 
on Nervous Debility, Impediments to Marriage, 
and all secret diseases, showing a simple yet certain 
means of restoration to vigorous health. Pyice 6d, post 
free, direct from the Author, 47 Berners street, Oxford 
treet, London. Consultations, 11 to2, and 4 to 8 daily 














! 


BLAIR'S GOUT AND RHEUMATIC 


LLS.—Price 1s 14d and 2s 9d per box. 

This preparation is one of the benefits which the 
science of modern chemistry has conferred upon man- 
kind; for during the first twenty years of the present 
century, to speak of a cure for the gout was considered 
a romance ; but now the efficacy and safety of this 
medicine is so fully demonstrated, by unsolicited testi- 
moenials from persons in every rank of life, that public 
opinion proclaims this as one ef the most important 
discoveries of the present age. 

Sold by all medicine venders. See the name ot 
“Thomas Prout, 229 Strand, London,” on the Govern- 
ment stamp. 


RUPTURES—BY ROYAL LETTERS PATENT. 


vv ? Y 

W HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatmentof HERNIA. Theuseofthe teelspring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer 

Mr WHITE, 228 Picca liliy, London. 

Price of a single Truss, 16s, 21s, 268 6d, and 31s 6d 
postage, ls. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; postage, 
18 10d. Post-office orders to be made payabie to John 
White, Post-office, Piccadilly. 


NEW PATENT. 


ELASTIC STOCKINGS, “KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
and are drawn on like an ordinary stocking. Priee 
4a 6A, 7s 6d, 108, and 168 each; postage, 6d. 

WHITE, ManoractcreER, 223 Piccadilly, London. 


res 


Dr CURTIS on Marriage, Nervous Debility, Sperma- 

torrhea, &c., with Plates. Post free, by the Author, 
\ ANHOOD: THE CAUSE AND 
4 CURE of PREMATURE DECLINE in MAN, 
and Vigour, being a Medical Essay on Nervous and 
Generative Diseases, their Prevention and Cure, with 
Disqualifications of Marriage—whether resulting from 
Youthful Abuse, the Follies of Maturity, the Effects o. 
successful practice. By Dr J. L. CURTIS, 15 Albemarle 
street, Piccadilly, London, 

“*We feel no hesitation in saying that there is no 
member of society by whom the bock will not be found 
rent, preceptor, or clergyman."’"—Sun, evening paper. 

‘Dr Curtis has conferred a great boon by publishing 
those diseases which produce decline in youth, or more 
frequently premature old age."—DaiLr TELEGRAPH, 

** Curtis on Manhood should be in the hands of youth 
and old age. It is a medical publication, ably written, 
which has too long been the prey of tne illiterate and 
designing.” —UniTED SERVICE GazerTTr, 
youthful errors and excesses it will be touad valuable 
and useful.”—Recorp, 
esuing Cases, 9 which is added the Author's Receipt of 
a Preventive Lotion. . 
and Six till Eight. 

Published and sold by J. Allen, 20 Werwick lans 


twelve stamps; sealed ends, twenty stamps, 
with Plain Directions for Perfect Restoration to Health 
tne Author's experience in the Treatment of the various 
Climate or Infection. The result of twenty-five years 
REVIEWS OF THE WORK. 
useful—whether such person hold the relation of a pa- 
this little work, ir. which is described the sources of 
March 27, 1858. 
and developes the treatment of a class of painful maladies, 
“Curtis on Manhood. To invalids suffering from 
The book concludes with numerous varied and inter- 
At home for Consult tion datly from Ten till Three, 
Paternestorrow Manu, 9 Cornhill; andall Booksellere 
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()VERLAND ROUTE.— |_ — 


COMMUNICATION by STEAM 

to INDIA, AUSTRALIA, &c., via 

E t.—-The PENINSULAR and 

NTAL STEAM NAVIGATION COMPANY 

BOOK PASSENGERS and receive Cargo and cels 

at their London office for Gibraltar, Malta, gypt, 

Aden, Ceylon, Madras, Calcutta, the Straits, and 

China. by their steamers leaving Southampton en 

the. 4th and 20th of every month; for Gibraltar, 

Malta, Egypt, Aden, and Bombay, by those of 

the 12th and 27th of cach month; and for Mauritius, 

Reunion, King George's Sound, Melbourne, and 

Sydney by the steamers leaving Southampten on 

every month.—For further particulars apply 

- ry Company's offices, 122 Leadenhall street, 
mare nat E. «ome or Oriental fans, Seuthameus. 


(\VERLAND ROUTE 


from MARSEILLES to INDIA 

and CHINA.—Services Maritimes des 

Messageries Imperiales.—On the 19th 

of every month a FRENCH MAIL STEAMER will be 

despatched from Marseilles at 2 p.m. for ALEXANDRIA, 

nding with another steamer from Suez to India 

and China. Passengers and cargo will be received for 

Messina, Alexandria, Aden, Point de Galle (Ceylon), 

Pondicherry, Madras, Calcutta, Singapore, Saigon, 

Hongkong, and Shanghai.—For passage, freight, and 

information, apply to B. W. and H. Horne, 4 Moorgate 

street, where berths may be secured, and 33 Regent 

circus, Piccadilly, where handbooks of information may 

be obtained; or at Rue Notre Dame des Victoires, Paris, 
and Place em Marseilles. 





VOYAGE FR FROM ‘PARIS 
to the EAST. 
PARIS to LYONS and the MEDITER- 
RANEAN RAILWAY. 
And SERVICES gm aye des MESSAGERIES 
MPERIALES. 
Reduction ot Price from June 15, 1863. 


Direct first and second-class tickets to all parts of the 
Levant, and vice versa. 

CONSTANTINOPLE, SMYRNA, BEYROUT, 
ALEXANDRIA, ATHENS, &c. 

The route of Marseilles and of the French mail 
steamers is the most direct, most rapid, and least 
sxpensive. 

ExaMPLe OF PRICES. 
1st Class. 2nd Class. 


francs. francs. 
From Parts o Constantinople......... OE ccems . 819 
Alexandria ............ 439 .....4 312 
— the Pireus (Athens).. 356 ...... 254 
_ a RS OR ais 282 
- Beyrout ............es00++ 532 79 
(25f equal to £1,) 


The table on board the steamer is comprised in the 
price of places. 

Passengers will enjoy the privilege of stopping a week 
at Lyons if they desire it. 

In the voyage at sea, passengers have the right of 
stopping at any port, and of continuing their voyage 
within a delay of four months. 


Tickets are delivered at the office of the Services 
Maritimes des Messageries Imperiales, 28 Rue Notre 
Dame des Victoires, Paris. To be had also, with all 
information, of Messrs B. W. and H. Horne, 4 Moorgate 
street, London. 


TEAM SHIPS— 
The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from 8t Katha- 
"s Wharf for— 
HAMBURG—Every Wednesday and Saturday morn 
ing. Chief cabin, 2/; fore, 1/ 5s. 


HARBURG—Sunday morning. 


ROTTERDAM — Every Tuesday, Thursday, and Sa- 
turday, at 11 morning. Chief cabin, 1/ 7s; fore, 178 6d. 
Cologne, 35s 64 or 19s 94. 


ANTWERP, BRUSSELS. and the RHINE—The 
Moselle and Dolphin, every Tuesday and Thursday, 
at 12 noon. Chief cabin, 1/ 7s; fore, 20s. Brussels, 
228 3d; Cologne, 35s 6d. Leaving Antwerp for 
London everv Sunday and Friday at noon. 


OSTEND. BRUSSELS. and the RMHINE—tvery 
Wednesday and Saturday morning. Jan. 27 at 3a.m.; 
30 at5 am. Leaving Ostend tor London every Tuesday 
and Friday night. Chief cabin, 18s; fore, 14s. Brussels, 
208 3d. Cologne, 34s. 

HAVRE—From St Katharine’s Wharf, Jan. 30 at 
2 morn. Chief cabin, 11s; fore, 8s. London to Paris, £1. 


PARIS, via CALAIS, direct—From London Briage 
Wharf, every Wednesday and Saturday morning. 
Jen. 27 at 3; 30 at 5am. Chief cabin, lis; ,fore 8s, 
London te Paris, 17s 8a. 


BOULOGNE—From Lendon Bridge Wharf, every 
morning, Saturday excepted. Jan. 25 and 26 at 2; 27 and 
and 28 at 3; 29 at4; 31 at 5. Chief cabin, 11s; fore,#s. 
Lendon to Paris, 15s. 

EDINBURGH—From St Katharine’s Wharf adjoin- 
ing the Tower, every Wedmesday and Saturday 
Fares: chief eabin, 20s; return, 30s; 
fore, 15s; return, 22s 6d; deck, is 6d; which fares 
include all pier dues at London and Grantor. 


HULL—From Londen Bridge Wharf, every Wed- 
HW nesday, at 8 morning. From Custom House Quay, 
Tuesday and Friday, at 8 morning. Chief cabin, 8s; 
return, 12s: fore cabin, 5s; return, 7s 6d. 


NEWCASTLE—From Newcastle Steam Wharf, 272 
Wapping, Weanesday and Sunday, at 10 morning. 
> tell return ticket, 12s: fore 58; return, 
8 

YAP.MOUTH—Frem London Bridge Wharf, every 
Wednesday and Saturday at Four afternoon. Salown, 
8s° return, 12s: fore cab.n, 58; return, 7s 6d. 

Offiees, 71 Lombard street, 27 Regent circus; 35 
Leadenhall street ; and St Katharine Wharf. 
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THE ECONOMIST. 


CUNARD LINE. 
RITISH AND NORTH 


AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER- 
POOL aad NEW YORK and between LIVERPOOL 
and BOSTON, the Boston ships calling at HALIFAX 
to land and receive passengers and mails. The follow- 
ing, or other vessels, are appointed to sail from J.iver- 
pool, calling at CORK to receive the mails :— 
ARABIA, for BOSTON, Saturday, Jan. 23. 

CHINA, for NEW YORK, Saturday, Jan. 30. 
AFRICA, for BOSTON, Saturday, Feb. 6. 

Passage money, including steward's tee and provisions, 
but without wines or liquors :—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eigkteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B, Foord, 62 Old Broad 
street, London ; J. M. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow ; D, and C. MaclIver, Queenstown; or D. and 
C. ‘Maclver, 8 Water street, Liverpool. 


EANE’S TWO-HOLE BLACKPENS | ; 


which are unequalled for their durability and easy 
action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminen. counsel, and the 
reverend theclergy. Theircheapnessand Popularity has 
induced many unpriucipled people to put forth imitations 
of the genuine articles, which are equally useless to the 
purchaser, and disgracefultothe vender. The public are 
therefore cautioned, and respecttully requested not to 
purchase any as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped 

“G. and J. Deane, Lendon bridge,” 

and the box, whicn eontains exact y twelve dozen, has 
.~ereon a variously coloured label, inscribed 

G. and J. DEANE's Two-Hole Black Pens, 46 King 
William street, London bridge.” 


DR DE JONGH'S 
(Knight of the Order of Leopold of Belgium) 


[!GHT-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men 
as the safest, qpaclient, and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 
AHEUMATISM, GENERAL DEBILITY, DISEASES OF THE 
SKIN, RICKETS, INFANTILE WASTING, AND 
ALL SCROFULOUS AFFECTIONS, 
Is incomparably su-yerior to every other kind, 


SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart., M.O., Physician in 
Ordinary to the Queen in Ireland.—‘ I consider Dr de 
Jongh's Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 
ef great value.” 

Dr LANKESTER, F.R.S., Scientific Superintendent, 
Seuth Kensington Museum.—‘‘ I consider the Cod Liver 
Oil sold under Dr de Jongh's guarantee to be preferable 
to any other kind as regard genuineness and medicina 
efficacy. 


Dr GRANVILLE, F.R.s., Author of the “Spas of 
Germany.”’—*‘ Dr Granville has found that Drde Jongh's 
Light-Brown Cod Liver Oil produces the desired effect 
in a shorter time than other kinds, and that it does pot 
eause the nausea and indigestion too often consequent 
on the administration of the me Wels OiL” 


Dr LAWRANCE, Physician te H.R.H. the Duke o 
Saxe-Coburg and Gotha.—‘'] invariably prescribe Dr 
de Jongh’s Cod Liver Oil in preference to any other, 
feeling assured that I am recommending a genuine 
article, and not a manufactured compound in which the 
efficacy ef this invaluable medicine is destroyed." 


Dr deJongh’s Light-Brown Cod Liver Oil is sold 
only in Iiperat Half-Pints, 2s 6d; Pints, 48 9d; 
rts, 98; capsuled, and labelled with his stamp and 
signature, WMIOUT WHICH NONE CAN POS#@BLY BE 
@ENwENE, by respectable Chemists and Druggists. 

SOLE CONSIGNEES: 
ANSAR, HARFORD, and CO., 77 Strand, 
London, w.c, 


C£ UTION. —Beware ofP of Proposed Substitutions. 


OUGHS, ASTHMA, AND 
INCIPIENT CONSUMPTION ARE EFFEC- 
TUALLY CURED BY KEATING'S COUGH 
LOZENGES, WHICH ARE DAILY RECOM- 
MENDED BY THE FACULTY—testimonials from 
the mst emicent of whom may be inspected—as the 
most effectual, safe, speedy, ana convesient remedy 
for Cough ana all Disorders of the Lungs, Chest, and 
throat. 


Sold in boxes 1s 14d; and tins, 2s 9d, 4s 6d, and 11s 
each, by T. Keating, Cnemist, 79 st Paul's Churchyard, 
London. Sold retail by all druggists, &c. 


MORE GREY HAIR.— 


0 
IN MELANOGENE, the superlative dye of 
DICQUEMARE, senior, Rouen, for ae 
dyeing in any shade of colour the hair amd the beard, 
without danger to the skin, and free from smell. This 
ee may to all that have been employed hitherto. 
at Rouen, Rue St Nicholas, 39. Depét sor 
ome 4 Messrs HOVENDON and SONS’, 5 Great 
Malborough street, W., and 93 and 95 City road, E.C. 


vv Y, 

EAD NERVOUS DEBILITY, ITS 
CAUSE and CURE.—Given away to Nervous 
Sufferers, 20,000 copies of NERVOUS DEBILITY, its 
Cause and Cure, on the self-cure of Nervous Debilit 
Loss of Memory, Dimness of Sight, Lassitude, Dislike 
to Society, Impediments to Marriage, &c., resulting from 
the early errors of youth, which, if neglected, result in 
consumption, insanity, and premature death; with 
plain directions for restoration to health, Post free 
(secure from observation) for one stamp.—Addrese 
Mesers Smith, 8 Burton eresent, London, W.C. 
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UVENILE CLOTHING,~— 


E. MOSES and SON respectfully call 
their large and well-assorted Stock of Juvenile Clothing 
The newest fabrics are combined with the latest and 
must fashionable designs, and the best workmenaeee 
E. MOSES and SON give particular attention to 
important branch of their business, and they can with 
confidence affirm that the prices are such as must satisfy 
the most economical. This department is in a distin: 
part of the premises, which will be found a great con. 
venience for ladies and children. 


UVENILE 
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NICKERBOCKER CL OTH ING.— 

“KNI ZR” SUITS, ready-made 
made to order, at E. MOSES and SON'S” . 


TUVENILE CLOTHING. 


J “SPANISH ” SUITS, ready-made, or 
order, at E. MOSES and SON'S. made to 
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JUVENILE CLOTHING.— well-t 
“BRIGHTON " SUITS, ready-made, or made to pao, 
order, at E. MOSES and SON'S. oni 





ee 


UVENILE CLOTHING.— 


e “ETON” SUITS, ready-made, or made to order, 
at E. MOSES and SON'S. 


UVENILE CLOTHING.— 


— HARROW " SUITS, ready-made, or made to 
order, at E. MOSES and SON'S. 


UVENILE CLOTHING.— 


“KERTCH" SUITS, ready-made, or . made to 
order, at E. MOSES and SON'S. 


TUVENILE CLOTHING, 


ready-made, or made to order, for all classes and 
all occasions, at E. MOSES and SON’S, Ready-made 
and Bespoke Tailors, Habit Makers, Woollen 
Hatters, Hosiers, Boot and Shoe Makers, and 
Outfitters for all Classes. 
LONDON HOUSES : 
154, 155, 156, 167 Minories; 83, 84, 85, 86, 87, 88, 
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89 Aldgate. Whisk; 

506, 507, 508 New Oxford street; 1, 2, 3 Hart street, nilld, 

137, 138 Tottenham Court road; 283 Euston road, bottles, 

Also at Bradford, Yorkshire. agents | 

%86@ 

; ae 

E MOSES AND SON’S HA 
e Establishments are closed every Friday evening () 

at sunset until Saturday evening at sunset, when bugi- 0} 

ness is resumed until 11 o'clock. Gaxpm 

All articles are marked the lowest prices in plain china, § 

figures. = f 


Any article not approved of will be exehanged, or the 
money returned. 

List of prices, with rules for self-measurement, 
fashion-card, and our new pamphlet, “On Modern 
Costume” (sequel to “Gossip on Dress”), gratis and 
post free, 
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YOUNG'S PATENT PARAFFINE OIL. 
YOUNG'S PATENT PARAFFINE LAMPS, 
YOUNG'S PATENT LUBRICATING OIL. 


pak. AFFINE LIGHT COMPANY, 
19 BUCKLERSBURY, LONDON, EC. 
Sole Agents for these universally used, and perfectly 
Safe OILS and LAMPS. 
One Gallon of YOUNG'S OIL - +} more LIGHT, 





gsisis eee 


and burns longer, than One Gallon and a Quarter of 0’ 
Crystal, Rock, or any of the American or Petroleum Oils, N 
YOUNG'S OIL may be had Retail of all respectable qT 
Oil and Lamp Dealers. AGUA 
PURCHASE where the Card is exhibited bearing out CO, Th 
Trade Mark. Her Maj 
marvelle 

STARCH MANUFACTURERS TO hair to f 

H. R. H. THE PRINCESS OF WALES, = 
LENFIELD STARCH, the hair 
Awarded the PRIZE MEDAL, 1862. This un- iti 
rivalled Starch is USED in the ROYAL LAUNDRY, bott 
and Pronounced by Her = ‘s Laundress to highest 
be the FINEST STARCH HE EVER USED. gonee 
HER MAJESTY'’S LACE DRESSER declares it to be hay 
the BEST SHE HAS TRIED, and the above Award, Princess 


by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORIT 
WOTHERSPOON and CO., Gi: w and London. 


INNEFORD’S PURE FLUID 


MAGNESIA has been, during twenty-five ya 
emphatically sanctioned by the Medical Profession, 

r niversally accepted by the Public, as the Best Remedy 
‘er Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion, and as a Mild Aperient for delicate 
constitutions, more especially for Ladies and Children. 
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FEGRLEE 


i 





It is prepared, in a state of perfect purity and of country 
uniform strength, by DINNEFORD and CO., 172 New charge, 
Bond street, London; and sold by all respectable || show roo 
hemists throughout the W orld. || Months ¥ 
| i mn 
7 similar 

T HE FRENCH AND GERMAN | Wary beat 
PROTESTANT COLLEGE, Netherton House, admired, 
Clapham, Surrey, combines the comforts of an English ia price. 
home with the advantages of a Continental Education. Hide and « 
The French and German indispensable to tor ware 
a good education, are taught by Selden masters, They |}. Cegant 
give lessons daily. The course ef instruction adopted Dining 1 
secures for young ims a sound English, Classical, Variety of 
and Mathematical Education, cembined with oe } tables, cal 
H y, Geography, and Modern Science. Pupils pre- } R0t to be 
pared for the military, naval, merchant, and civil ser | | bedstead 
vice examinations, Terms, inclusive, trom phlety to Srvant's | 
fitty guineas per annum, according to age and require- DRUCE 
ments. A difference will be made fortwo Pupils from Meare, | 
the same family. For references and prospectuses apply very in th 








to Monsieur A. de Chastelian, as above. 1 
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NDS OF 12 TO ‘15 PER 


be obtained in 
Bisstmaining property: a2 Sa anoe of OO to 1,000 
eat and upwards on the outlay is of frequent 


ae STOCK AND SHARE BROKER, 
BD NERS OURT, OLD BROAD STREET, 


INVESTOR'S GUIDE, Post-free for Thirteen 
| THE ‘Stam 


“One of the most valuable works for the Investor.” 
—Moune JOURNAL. 


GHIRTS . —FORD’S EUREKA 
ere fr ony very Ane, Six Bix for 460, Instruc- 


lf-Measurement post free. 
" FORD and CO., 38 Poultry, E.C. 


TSICAL BOXES, BY NICOLE 
FRERES.—Messrs KEITH, PROWSE, and CO., 

rs, offer to parties seckirg really fine, 

[igre a selection of more than 200 
with ail the recently introduced improvements, 

and upwards. Old boxes repaired.— 


CERTINAS. — AT MESSRS 

KEITH, PROWSE, and CO.'s Manufactory, 48 

|| Ceepeide may be found Concertinas, which for qua- 

durability have proved by their long use in 

ee extreme climates to be unsurpassed. 

of the first-class from 5 to 15 guineas. Ordinary 
from two guineas. 


ONIUMS, BY ALEXANDRE, 


ew for public or private use and for 
or in numbers. Prices 5 to 100 
Pn seneram and CO., Importers and 


AU-DE-VIE.—THIS PURE PALE 
eaaey 18s per ga'l. (introduced by us in 1851), 
perior to recent importations of Cognac. In 

a ceo doz. ; or in a case, 39s, railway 

Pah be, 3 agents, and to be obtained only of 
BRETT and CO., Old Furnival's Distillery, 
E.C., and 30 Regent street, Established 1829. 


| 
| 
|| ever 
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INAHAN’S LL WHISKY 
y. COGNAC BRANDY.—This celebrated old Irish 
Whisky rivals the finest French Brandy. It is -_ 
mellow, delicious, and very wholesome. 8o! 
at the retail houses in London; by - 
in the e principal towns in England; or wholesale 
at 8 Great street, W. Observe the real seal, 
pink lable, and cork branded ‘‘ Kinahan'’s LU Whisky’ 
(HAN DELIERS IN BRONZE AND 
See for DINING-ROOM and LIBRARY. 
Moprrator Lamps, in bronze, ormolu, 
—- glass, Srarurrrzs in Parian, Vases, and 
ether ornaments, in a Show Room erected expressly for 
artioles. 


__ OSLER, 45 Oxford street, W. 


(Qe GLASS CHANDELIERS. 
Wall . and — Lustres, for Gas and 
“Gen Dinner es for 12 persons, from £7 lis. 
Glass Dessert Services for 12 persons, from £2. 
All artieles marked in plain Some, 
Ornamental Glass, English and Foreign, suitable for 


Presents. 
a" Export, and Furnishing Orders promptly exe- 


LONDON—Show Rooms, 45 Oxford street, W. 
BIRMINGHAM—Manufactory and Show Rooms, 
Broad Md street, Established 1807, 


NOTHING - IMPOSSIBLE— 
and most useful invention of the day, 
RELLA.—Messrs JOHN GOSNELJ. and 

S Three King court, Lombard street, perfumers to 
Her Majesty, respectfully offer to the public this truly 
marvellous fluid, which gradually restores the human 
hair to its pristine hue—no matter at what age. The 
has none of the properties of ee it, 

on the contrary, is beneficial to the system, and when 
the hair is once restored one application per month will 
- it in perfect colour. Price one guinea per bottle ; 
bottles, 1086d. Testimonials from artistes of the 
highest order, and from individuals of undoubted re- 
wecability may be inspected. Messrs Jno. Gosnell and 
eee appointed perfumers to H.R.H. the 


HOUSE FURNISHING.— 
The immense assortment of first-class cabinet 
upholstery is, bedsteads fixed, superisr 

carpets, new abries for curtains, &., &c., con- 

afranged for ins m in the furniture 

and oo rooms ¥ a essrs — — oo 
Unequalled in extent and varie rchasers, ore 
deciding elsewhere, should visit this celebrated estwblish- 

every article being marked in plain figures that 

make their own calculations from the goods 
or estimates will be given in town or 
furnishing any olass of residence, free of 
goods can be at once selected from the 

Tooms, with which a written warranty for twelve 
will be given. Public attention is particularly 

to several suites of chamber furniture exactly 

to those in the Exhibition of 1862; also to some 
beautiful Brusseis carpets in class 22, universally 
how offered by them at a great reduction 
B.—500 fashionable easy chairs, settees, 
centre ottomans of the newest forms; 100 supe- 

Wardrobes, 60 sets of very fine dining tables, 98 

sideboards in oak, walnut, and mahogany. 
ing room chairs in almost endless 

and a very large collection of Parisian 

and cabinet tables, &c., &,, at prices 

met with elsewhere. Drawiogs and books of 
price of bedding, sent post free. A 

well and completely furnished for 84s. 

CO., 68 aud 69 Baker street, Portman 

» arrangements can be made for deli- 
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THE ECONOMIST. 
TH! GENERAL CREDIT. AND 


FINANCE | COMPANY, Limited. 


“Notice is | is hereby { ven, that the First Ordinary ry Gene- 
ral Meeting of this pany will be held at thet London 
Tavern, B street, London, on Monday, the 
1st day of Feb next, at 1 o'clock precisely, to re- 
ceive from the Directors a report and statement ot 
accounts to 3lst December last, to declare a dividend 
and to re-elect auditors.—By order, 

R. J. BUTLER, Secretary. 

1 Lothbury, E.C,, 22nd January, 1864. 


THE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited), 
7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
First issue, subscribed, £2,500,000. 
Paid-up, £500,000. 
DrrRecrors. 
Cuammman—Samuel Laing, Esq., late Finance Minister 
for India. 
William Patrick Andrew, Esq., Chairman of the Scinde, 
Punjaub, and Delhi Railways. 
Samuel Beale, Esq., M.P., Chairman of the Midland 
ae. 
Edward Blount, Esq. (Messrs E. Blount and Co., Ban- 
kers, Paris). 
Thomas Brassey, Esq., Jun., 4 Great George street, 
Westminster. 
Charles P. Devaux, Esq. (Messrs C. Devaux and Co.). 
Sir Stuart Alexander Donaldson, formerly Colonial 
Secretary of New South Wales. 
James Thompson Mackenzie, Esq,, Deputy-Chairman of 
the Eastern Bengal Railway. 
John Bramley Meore, Esq., M.P., Liverpool. 
Mr Alderman Salomons, M.P., London. 
= Leo Schuster, Esq, (Messrs Schuster, Soa, and 


). 
Charles Turner, Esq., M.P., Liverpool. 
George Worms, Esq. (Mesers G. and A. Worms). 
GrneERAL ManaGer—James Macdonald, Esq. 
BANKERS. 
The London and Westminster Bank. 
The Union Bank of London. 


The Company receives deposits for fixed periods. 
Make advancess on approved securities. 


Effects purchase and sale of stock, shares, and deben- 
tures. 
Negotiate loans, &., &c. 
R. J. BUTLER, Secretary. 


THE MERCANTILE CREDIT 
ASSOCIATION (Limited). 

Notice is hereby given, that the Directors have this 
day made a CALL of Two Pounds per share upon the 
shares of this Association, and that such Call is payable 
on or before the 16th day of February next, at the 
Bank of London, Threadneedle street, London. 


No transfer of shares after this date wi!l be registered, 
unless payment of Call has been made upon the same. 


Interest will be charged on all Calls remaining un- 
paid after the 16th proximo.—By order, 


W. C. WINTERBOTTOM, Secretary. 
Temporary Offices, 21 Threadneedle street, 
London, 15th January, 1864. 


MERCANTILE 


BE ci MER (Limited). Incorporated under 
“The Companies Act, 1862." Capital £2,000,000, in 
40,000 shares of £50 each. First issue 20,000 shares. 

ManaGer—Henry J. Barker, Esq. 

BANKERS. 

London—The Bank of London. 

Bristol—Sir William Miles, Bart., and Co. 
SoLiciTors. 

Messrs Edwards and Co., Westminster. 
Messrs Sole, Turners, and Hardwick, Aldermanbury. 
Soicrrorns 1x Brisror—Messrs Daniel and Cox. 


This Association is prepared to receive deposits for 
fixed periods, on terms to be agreed upon, to effect the 
purchase and sale on commission of stocks, shares, and 
debentures, make advances upon approved securities, 
and to conduct financial business generally. 

Contracts 4with this Association mad throngh 
brokers will be subject to the rules of the London 
Stock Exchange. 

Communications to be addressed to the Manager.— 
By order, W. C. WIN LERBOTTOM, Secretary. 

Temporary Offices, 21 Threadneedle street, London. 


Ti 
THE CONSOLIDATED DISCOUNT 
COMPANY (Limited), No. 4 Abchurch lane. 
Capital, £1,000,000. 
Drrecrors. 
George Walter Constable, Esq. (Messrs Constable and 
Wykes), Mincing lane. 
George Denny, Esq. (Messrs George Denny and Co.), 
Great St Helen's. 
William Little, Esq., Director of the Cape Town Rail- 


CREDIT 


way. 
Wm. McArthur, Esq. (of the firm of Wm. and Alexander 
McArthur, Australian merchants), 46 Moorgate street. 
F. J. Sargood, Esq. (Messrs Sargood, King, and Sar- 
good), London agd Melbourne. 
Thomas Shepherd Richardson, Esq., Director of the 
Buenos Ayres and River Plate Bank. 
James Thompson, Esq. (Messrs Le Gros Thompson and 
Hugh Fraser Sandeman, Eaq, 
*Hugh eman, 4 
"Richard Manners Sanderson, Esq. Se 
*Samuel Baker, Esq. an 
* Committee of Management. 
BANKERS. 


The London and Westminster Bank, 
Sovicrrors. 
Messrs Sole, Turners, and Hardwick, 

The business of this Company being in active opera- 
tion, the Directors are prepared to discount approved 
mercantile bills, and to make advances upon negotiabie 
securities. 

Money received on deposit, at call, and short notice, 
at the current market —. and for longer periods upon 
terms to be specially agreed upon. 
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THE JOINT STOCK DISCOUNT 


COMPANY Canes » 6 and 7 Nicholas lane, 
Lombard street, London, E. , 


Capital, £2,000,000; § Bald up, £400,000; in consols, 


CmarnmMan—Thomas Wingate Henderson, 

Derorr-Cuarmman—William Charles Brown, 

Bankers. 
The Bank of England. 
Messrs Glyn, Mills, and Co., 67 Lombard street. 
— Masterman, Peters, Mildred, and Ce., 35 Nichelas 
e. 

‘The Company discount first-class Mercantile Bills and 
make advances on ajnproved securities, 

The rate of interest allowed upon deposits “ at call" 
will be generally one per cent. below the Bank minimum ; 
and in cases where sums are left at seven da’ notice, 
or for fixed periods, special arrangements be made. 

J. F. WILKINSON, Neneets 


LONDON FINANCIAL 
ASSOCIATION (Limited). 

Notice is hereby given, that the First 
General Meeting of the shareholders of the London 
Financial Association (Limited) will be held at the 
Baltic, South Sea House, Threadneedle street, in the 
City of London, on Monday, the 1st day of February 
next, at Two o ‘clock in the afternoon precisely, for the 
purpose of receiving the report of the Directors, the 
declaration of a Dividend, and for the transaction of 
other business. 

The transfer books of the Association will be closed 
on the 22nd of January until the 4th of February, both 
j days inclusive.—By order, 

JOHN H. KOCH, Secretary. 

Temporary Offices, 1 Threadneedle street, 

London, January 20, 1864. 


LONDON FINANCIAL 
ASSOCIATION (Limited). 
Subscribed Capital, £1,000,000 ; £300,000 already 


paid up. 
Bayxers—Bank of England, and City Bank. 

Deposits received for fixed periods on terms to be 
agreed on, and Money Agencies of all kinds undertaken. 

The Association places Railway Debentures and 
Shares and other securities on Commission, makes 
advances on them, and affords every facility to parties 
wishing to invest. 

Contracts with the Amecietingents through brokers, 
will be subject to the rules Of the London Stock 
Exchange. 

Communications to be addressed to the General 
Manager, at the Temporary Offices, No. 1 Threadneedle 


st London, E.C. 
~— * J. E. C. KOCH, 

THE LONDON MERCANTILE 
DISCOUNT COMPANY Limited. 
Incorporated under the Companies Act, 1862. 

Capital £500,000, in shares of £50 each. First issue 
£250,000. Deposit £1 per share on application, and £2 
per share on allotment. 

DIRECTORS. 
G. F. Anderson, Esq., Nottingham place, Regent's park. 
J. W. C. Aylett, Esq., Messrs Egley and Aylett. 
George Bermingham, Esq., Chairman of the British 
Nation Life Office. 
Henry Matthews Burt, Esq., Mevsrs Womersiey aud 
Burt, St Michael's house, Cornhill 
Henry Chatteris, Esq., 6 Lothbury. 
John Denton, Esq., Director of the London, Hamburg, 
and Continental Bank. 
F. H. Gilbart, Esq., 118 Pall Mall. 
John Geary, Esq., Director of the London and Colonial 
Bank. 
E. Temperley Gourly, Esyq., Leadenhall 
street, and Sunderland. 
James Rymer, Esq., 5 Russell square, W. 
Thomas Scurr Wemersley, Esq., Messrs Womersley 
and Burt, 3t Michael's house, Cornhill. 
Ban kERs—Bank of London, 52 Threadveedle street. 
Broxer—J. G. Bone, Esq., 3 Bank chambers, 
Lothbury. 
SECRETARY (pro tem.)—Mr Henry Utton. 
Temporary Offces—12 King's Arms yard, Moorgate 
street, E.C. 


PROSPECTUS. 

The London Mercantile Discount Company Limited, 
is established for the purpose of carrying on and ex- 
tending the business of an important discount establish- 
ment. 

Satisfactory arrangements have been entered into for 
acquiring the business, and for securing the active co- 
operation of the principals. 

The Company will be in a position to commence 
a profitable business at once, and negotiations are 
pending for the further aquisition of discount establish- 
ments. ‘The first issue of capital will be limited to 
£250,000, and the capital of the Company will be in- 
creased from time to time as circumstances may require. 

The articles of association can be seen on applying at 
the temporary offices of the Company. 

Applications for shares to be made to the Broker or 
Secretary (pro tem.) at-the temporary offices. 


THE LONDON MERCANTILE 
DISCOUNT COMPANY Limited. 

The Directors have the satisfaction to announce that 
they have concluded negotiations by which they have 
BUSINESS of Messrs WOMBERSLEY and 
BURT, and secured the services of both these gentlemen 

the active management of the Company. 

12,King’s Arms yard, Moorgate street, E.C., 

January 20, 1864. 


THE LONDON MERCANTILE 
DISCOUNT COMPANY. Limiled. 
No FURTHER APPLICATIONS for SHARES will 
be received after TUESDAY next, the§26th inst, 
12 King’s Arms yard, Moorgate street, E.C., 
January,20, 1864. 


eneral Manager. 


shipowner, 
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NATION AL DISCOUNT COMPANY 
a (Limited), Cornhi‘l, London. 
Capital, £2,000,000. Paid up, £400,000. Reserve 
Fund, £95,500. 
Drkectors. 

Franc’s William Russell, Esq., M.P., Chairman. 
Mattbew Hutton Chaytor, Esq., Deputv-Cheirman. 
George Burnand. Esq. W. James Thompson, Esq. 

Charles R. Fenwick, Esq. | John R. Thomson, Esq. 
Alexander Mackenzie, Esq. | H. Heyman Toulmin, E+q. 
George Nicholas, Esq. Frederick C. Wilkins, Esq. 
AvbITors. 
James Morton Bell, Esq. Joseph R. Morrison, Esq. 
Manacer—R. P. Webber, Es}. 
Ban KERS. 
Bank of Englend.—The Union Bank of London. 
Soxicrrors—Mesers Thomas and Hollams. 


At an Ordinary General Mee‘ing of propretors, held 
at the London Tavern, Bishopsgate street, on Wednes- 
day, the 20th January, 1864, the following Report was 
read by the Secretary :— 

The Directors nave pleasure in submitting to the 
shareholiers the accounts for the ba'f-year ending 
$lst December last, from which it wil! be seen that tie 
gross profit has amounted to £73,830 12s 4d, and that 
after providing for the current expenditore, Directors’ 
and Auditors’ remuneration, income tax, &c., and 
reserving £32,772 48 10d for rebate of interest on bills 
not yet due. there remains for appropriation the sum of 
£35,087 1s Lid. 

The Directors recommend the payment of a dividend 
at the rate of 10 per cent. per annum, which will absorb 
£20,000, and that the balance of £15,087 1« lld be 
carried to the reserve fun4, which, with accrued interest, 
will then amount to £98,499 19s 8d. 


The Directors who retire by rotation on this occasion 
are M. H. Chaytor, Esq., A. Mackenzie, Esq., Ww. J. 
Thompson, Esq., and J. R. Thomson, Esq., all of whom 
being eligitle, offer themselves for re-election. 

The sharebolders will have to elect Auditors for the 
current year. 


With reference to the advertisement announcing the 
prop2sed increase of capital from two to three millions, 
the Directors request your particular attention to the 
enclosed statement containing their detailed views on 
this subject. 

The Dvectors, whilst acknowledging the co-operation 
of many of the shareholders ‘n extending the business 
| of the Company, would aga'n remind them that by 
becoming depositors and by recommending the 
principles of ths Company to their friends they would 
materially aid in promoting its further progress. 





NATIONAL DISCOUNT COMPANY (Limited). 


(A) 
Barance Sueet, Thursday, Slst December, 1863. 
£ 


R. sd 
To capital ca'led up, viz., £5 peor share 
ON 80,000 Hhares.......0..cecceecereererere 490.000 0 0 
| To liabilities on loans, dep ‘sits, &c. .... 4,315,579 11 11 
| To premises’ redemption fund 663 5 8 
To reserve fund, s0th 
June, 186%.............06 £82,180 3 9 
To interest to date ...... 1,232 14 0 








83,412 17 9 
| To amovnt at credit: f profit and loss 


account, a8 shuwu on statement B... 35.087 111 





4,834,742 17 3 

| co £ s d 
By cash, Government and other 

BOCRTELICD .ocrccccceccrcesccccercesescsesecece 

By bills discount -d, soans, &c.. * 
By premises in Cornhill .............00 


484,059 16 4 
4,306,439 13 0 
44,243 211 


4,834,742 17 3 








(RB) 
Prorit axD Loss Account 
Of the National Discount Company (Limited), for the 
Hal:-year ending Dec. 51, 1863. 


Dr. £sa 


To current expenses, income tex, &c...... 
To Directors’ and Auditors’ remaneratioa 
To prem ses racoemption fond .............. 
To rebate of interest on bills not due, 

CaTried tO NEW ACCOUNE ....0ccceceeseeeseees 32,772 
To dividend a* the rate of 

10 per cent. per annum... £20.000 0 
To addition to reserve fund 15,087 1 11 


4,249 12 4 
1,600 0 0 
113 3 


410 


35,087 111 








73,830 12 4 
Cr. £ ed 
By gross profits during the half-year...... 73,830 12 4 
We have compared the above with the books of the 
Compeny and securities o1 hand, and find the same 
correct. 
. J. MORTON BELL, 
(Signed) {5; k. MORRISON, 
33 Cornhil!, E.C., Jan. 11, 1864, 


TO THE SHAREHOLDERS IN THE NATIONAL 
DISCOUN? COMPANY (Limited). 

Your Directors, in submitting for your consideration 
the question of furti r raising the capital of the Com- 
pany, and their yeascns for believing that such a step 
would most material:y advance the position of the Com- 
pany and increa-e the profits of the shareholders, beg 
in the first place to lay before you a resumé of the pro- 
gress of the Company duriag the last three vears :— 


} Auditors, 
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Perct.jPerct.| £ £ 
9 5 7,825) 16,115 
11g | 6 | 11,079) 27,437 
14 6 | 15,056) 42,915 
154 8 14,185) 57,744 
June 30, 1863 ......... 29,457) 142 8 | 13,457/ 82,180 
December 31, 1863 ...|35,087| 174 | 10 pea eae Saynee 














THE ECONOMIST. 


Tt will thus be seen that the profits of the last six 
half-years show an increase in the rate of interest on 
the capital employed from 9 to 174 per cent. per annum, 
but your Directors, in the recommendatien of the rate 
of dividend, have throughout been convinced that the 
true interests of the Company would be best served by 
building up the reserve, at the cost even of sma'ler divi- 
dends. In this view they have had your full support, 
and the wisdom of the course has been proved by the 
increased business and greater confidence shown from 
the moment that the * Reserve” began to assume ma- 
terial proportions. 

It may by some be considered advieable to wait until, 
by gradual increase, the reserve shall have amounted to 
one-half the paid-up capital, at which time, by the 
terms of the deed, the whele of the profits become divi- 
sible among the Shareholders; but your Dire-:tors are of 
opinion that the time is now arriving when you may, by 
an increase of capital, anticipate that period, greatly to 
your own advantage, at the seme time placing the Com- 
pany upon a basis which cannot fail to increase the 
growing confidence of the public, and thereby promote 
its further success, 

The plan which your Directors submit is— 

“ That tne capital of the Company shall be increased 
from two to three millions, by the issue of 40,000 new 
shar‘s, in the proportion of one new to every two 
existing shares." 

“That these shares shall be offered in the firet 
instance to the shareholders, and any shares not takea 
by them shall be divided among such of the public as 
may apply, it being understood that unless the whole be 
taken up no allotment will be made.” 

“ That they shall be issued at a premium of £5 per 
share. Which premium shall be placed to the credit of 
the reserve fand.” 

* That £5 on account of the capital and the premium 
shall be called up on each share by four equal instal- 
ments, one upon allotment and the remaining three at 
intervals of two months.” 

These calls would be divided between the capital and 
reserve funds, so as to preserve the relative proportions 
between them necessary for the division of the entire 
profits. 

The capital of the Company would then be £600,000, 
the reserve fund £300,0 0, and the nominal capital not 
called up £2,400.000, 

Your Directors are aware that upon ordinary cases of 
the issue of new shares it is customary tv offer them to 
the Shareholders at a reduction upon the market price of 
the day, but as by thc mode propored the amount of 
surplus profits now neces-arily carried to the reserve 
funi would be released, and immediately applicable to 
increased dividends, they feel that sucn an increased 
value would be given to the present shares as would 
of itself form « considerable bonus. 

Your Directors are desirous of avoiding any over 
statement of the future benefits which they an icipate 
may arise from the additional capital, but it is evident 
that if, during the past half-year, it had been invested 
at five per cent. only, and the interest added to the 
profits of £35,00, it would have yielded a dividend of 
£15 per cent. on the entire capital. 

The following resolutions were then unanimously 
adopted :— 

“That the report and accounts now read be received, 
adopted, and entered on the minutes.” 

“That a dividend at the rate of 10 per cent. per 
annum, free of income tax, be declared on the pad up 
capital of £400,000 out of the profits accrued in the 





; haif-year ending 3lst December, 1863; that the same 


be payable on and after the 26th January; and that the 


| balance of £15,087 1s 11d be placed to the credit of the 


reserved fund.” 

“That Metthew Hutton Chaytor, Esq., Alexr. 
Mackenzie, Esq., William Jas. Thompson, Esq., John 
Robert Thomson, Esq., who retire by rotation on this 
occasion, be re-elected Directors of tne Company.” 

“That James Morton Beil, Esq.. an'l Joseph Robert 
Morrison, Esq,, be re-elected as auditors for the current 
year, and that their salaries be £100 per annm each 
respectively.” 

“ That the best thanks of the shareholders be given 
to the Board of Directors for the care and attention 
they have constantly bestuwed in aiding the management 
of the Company's affairs, which has greatly tended to 
bring it to its present satisfactory position.’* 

(Signed 
FRANCIS WILLIAM RUSSELL, Chairman. 

Extracted from the n inutes. 

RICHARD PRICE, Secretary. 


r Ty ~ 
NA TIONAL DISCOUNT COMPANY 
(Limited). 

Notice is Hereby Given, that an Extraordinary 
General Meeting of the Company will be held at the 
London Tavera, Bishopsgate street, London, on Friday, 
Feb. 5, 1864, at 12 o'clock precisely, when the special 
resolution which was unanimously passed by the 
General Meeting of the shareholders, held on the 20th 
January, 1864, and of which a copy is subjoined, will, 
pursuant to the deed of s°ttlement and the statute, be 
again proposed by the Directors for confirmation by the 
sharcholders.—By order of the Directors, 

RICHARD PRICE, Secretary. 

Dated this 20th day of Jan, 1164.—23 Cornhill, 
London. 

The resolution is as follows: 

That the capital of the Company be increased from 
£2.000,000 to £3,000,000 by the isssue sf 40,000 new 
shares of the nominal value of £25 each. 

That such new shares be issued at a premium of £5 
per share. 

That the uew shares in the first instance be offered 
to the ezisting shareholders as nearly in the proportion 
of one new share to every two of the shares now held 
by them as circumstances admit and as the Directors 
appoint, and that every offer not accepted by the 
shareholders in the manner prescribed. and within the 
time appointed by the Directors, shall be deemed to be 
declined. 

That the new shares declined by the shareholders be 
disposed of as the Directors apovint at a premium of 
not less than £5 pr share. 

That the premiams received be carried to the credit of 
the reserve fund. 

That the new capital and the premiams thereon be 
payable by foar equal in-ta'‘ments of £2 103 each; the 
first on acceptance of shares, and the others at such 


ec 
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times as the Directors appoint, with Xtend 
time of payment by any shareholder ups’ oo the | 
as they detennine, such inetalments to be di teres | 
appropriated between and to the capital and the ms 
fund, as the Directors determine, but so as to meats | 
the relative proportions between them prescribed ye 
deed of settlement, in order to the distribution of | 
entire profits at future divisions. 

That the Directors be authorised to do all 
requisite for the carrying out of the above resoln: 

N.B.—If the above resolution should be confirmed, 
the parties whose names are on the register of the thare. 
holders on the day of confirmation will be entitled to | 


the new allotment. | 
hl 
(THE DISCOUNT CORPORATION | 
(Limited), 84 Abchurch lane, London, | 
Capital, £2,000,000, 
Bankers, 

The Bank of Eames 

Alliance Bank o' ndon and Liverpool 

Messrs Barnett, Hoares, and Co, poo! (ated, 

The Union Bank ef London. | 

Approved Bankers’ aud Mercantile Bills disco 
and advances mde upon necotiable securities, 

Money received on deposit, at call, and short Notice, 
at the current market rates, and for longer periods upon 
epecial terms as agreed unow.—By order of the Board, 

ry, 





FRED. G. BONE, Secretary, 


HE TRUST AND LOAN 


OMPANY ef UPPER CANADA. Incorporated | 
by Royal Charter. Capital £1,000,000, | 


RECTORS. } 


Di 
The Right Hon. Edward Pleydell Bouverie, 
. President. om 


William Chapman, Exsq., ity Chairman, 
James Hutchinson, Esq. Sivitten . Thomason, Esa, } 
Charles Morrison, Esq. T. M. Weguelin, 


Bankers—Messrs Glyn, Mills, and Uo, 

The Directors are prepared to grant Debentures for 
loans of sums of £100 and upwards, for. periods of 
5, 7, or 10 years at 5 per cent. per annnm, 

Any information required can be obtained on applica. 
tiontotheSecretery. FRED. FEARON, Secretary, 

65 Moorgate street. London, 


B ANK OF AUSTRALASIA 


(Incorporated 1835), 4 Threadneedle street, London, 
—Capital, £1,200,000. Guarantee fund, £200,000, | 
Letters of Credit and Bills are granted on the} 

Branches of the Bank in Australia, and Bills sent for 
collection. WILLIAM MILLIKBN, Secretary, | 


r 

ANGLO-AUSTRIAN — BANK— | 

The Directors beg to announce that this Bank has 

now commenced general business in London, and is pre- 
pared to negotiate bills of exchange, grant letters of | 
credit, and carrv out other banking operations between | 
Great Britain, Vienna, Trieste, &c. i} 
F. BREUER, General Manager. | 
Temporary offices, 10 Birchin lane. } 


TH E CONTINENTAL BANK | 
CORPORATION, Limited. 

Head Office. 69 Cornhill, London, E.C. 
Branch Office, 9 Rue des Arcades, Marseilles 
Capital, £1,000,000, in 10,000 shares of £100 each, with | 
power to increase, | 
First issue, £500,000. 
This Company undertakes every description of bank- \| 
ng and agency business, English and foreign. | 
| 


Deposits, subjéct to ten days’ notice of withdrawal, 
will be received at 6 per cent.; or, subject to longer | 
notice, at such rates as may be agreed on.—By order of | 
the Board. PAUL BROE, General Manager. 


Tv vv 7: iv 
LOX DON AND SOUTH AMERICAN | 
BANK (Limited), | 
Capital, One Million. First issue, £500,000, with 
power to increase. 
Bayxers—London and County Bank. * 
INTERT™ MANAGER aT Lima—P. Macbeth Halley; Enq. 
The Bank having nw an establishment at Lima, the 
Directors are prepared to transact every description of | 
Banking business connected with Peru..—By ¢rder, 
W. T. MORRISON, Secretary. 
_ London Offices, 33 Cornhill. E.C. pine 


HARTERED BANK OF INDIA | 


AUSTRALIA, and CHINA. | 
Head Office—20 Threadneedle street, Londoa 

Incorporated by Royal Charter. | 

Paid-up Capital, £644,000. | 

With Agencies and Branches at Bombay, Kurrachee. | 
Caloume,t Rangoon, Singapore, Batavia, Hong Kong, and | 

hang! 

The Corporation buy and sell Bills of Exchange pay | 
able at the above-named places ; issue Letters of Creal; | 
undertake the Purchase and Sale of Indian Government | 
and other Securities; and receive Deposits at Interest, | 
theterms for which may be known on application, _ 


| 
rT + 

(THE LONDON AND NORTHERN 
BANK (Limited). 

Notice is hereby given, that agreeably with the pro 
visions of the Articles of Association, the First Oroinary 
General Meeting of the Company will be held at this 
office on Tuesday, the 9th day of February next # 
1 o'clock in the afternoon precisely, to receve 
report of the Directors and Aud'to s of the Company, 
and the balance sheet to the close of the year 1863. 

Notice is hereby given, that such meeting 
made extraord nary for the purpose of cancel ing 
elauses 79, 99, 100, 101, 102, 104, 105, and 106 of the 
Articles of Association, and for substituting the 
lowing in place of clause 79 of the said articles:— 

“That the Directors shall be entitled to set apart 
and receive for their remuueration in and every 
year, commencing from the Ist day of January, 1864, 
such a sum of money #s the shareholders im 
meeting may from time to time determine. ' 

By order of the Board, 
. J P. TURNER. Manager and Secretary: 

2 Bank buildings, London, 19th January, 1864. be 

N.B.—The transfer books of the Company ae 
closed preparatory to the: meeting, from ys ad 
26th day of January, until Tuesday, the 9th day 
February. both inclusive. 
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Wotice is hereby given, that the Rate of Interest for 
money placed upon deposit, subject to fourteen days’ 
potice of withdrawal, will be Six per Cent. per annum 
from this date untill further notice. 

BOSSOM WILLIAMS, Manager. 

94 Old Jewry, E.C., London, December 4th, 1863. 


THE IMPERIAL BANK 


(Limited), 
6 Lothbury, Londor. 
Subscribed Canital, £1.000,000, 
CURRENT ACCOUNTS opened with all persons 
properly introduced. 
INTEREST allowed on minimum monthly balances, 
and money reccived on deposit, at call. or fixed periods. 
DEPOSITS received from the public, im sums of 
£10 and upwards. ; 
The Bank takes charge of securities for parties keep- 
accounts, and receives ,;Dividends on English and 
ign Funds, &c. 
POETTERS of CREDIT and CIRCULAR NOTES 
" ieee Cowal d Foreign Banks undertaken, 
cy of Country and Foreign Banks undertake 
- ’ R. A. BENTHAM, Manager. 


LONDON AND SOUTH AFRICAN 


BANK (Incorporated by Royal Charter), 10 King 
William street, London, E.C., 9th December, 1863. 
New Capital of £100,000, issued 12th May, 1863. 
NOTICE is HEREBY GIVEN, that the Holders of 
Scrip Certificates on which the FINAL instalment be- 
came due 20th November last, are required to LODGE 
such CERTIFICATES at the Office of this Bank, as 
above, for REGISTRATION in favour of the person, 
whose name in full, description, and address, with date, 
shall be duly endorsed thereon. On the exchange of 
the Scrip for Share Certificates, the Company's Deed of 
Settlement will require to be signed by those persons by 
whom it has not been previously executed. 
By order of the Court, 
JOHN HENRY ETHERIDGE, Manager. 


OMMERCIAL BANKING 
COMPANY of SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Lowpon Boarp. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esq. 
letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz., Albury, Bathurst, 
Burrangong (Lambing Flat), Carcoar, Cooma, Goul- 
burn, Kiama, Maitland, Morpeth, Orange, Peramatta, 
Queanbeyan, Wollongong, and Yass ; and also oh Bris- 
bane and Maryborough, in the Colony of Queensland. 
Drafts on the Australian Colonies are negotiated or 
collected, and every description of banking business 
with Australia transacted on the most favourable terms 
through the above-nameil establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 
EDWIN BRETT, Manager. 
No. 33 Cornhill, London, E.C. 


HARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up capital, £500,000. Reserve fund, £100.000, 
Head office, 52 Threadneedle street, London, E.C. 

The Bank negotiates and collects Bills and grants 
Drafts, payable at Bombay, Calcutta, Madras, Colombo, 
Kandy, Galle, Singapore, Penang, Hong Kong, 
Shanghai, Yokohama, and Mauritius; issues Letters 
of Credit and Circular Notes for the use of Travellers 
by the Overland route, terms for which can be ascer- 
tained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities; undertakes the safe custody of sane, and the 
Teceipt of Interest, Dividends, Pay, Pensions, and other 
Moneys, for remittance through the Bank or otherwise. 

The Bank receives Money on Deposit, on which 
Interest will be allowed aceording to the length of time 
deposited, Particulars as to rates can be ascertained at 





the Head office, 52 Threadneedle street, London. 

Office hours from 10 a.m. to 3 p.m.; Saturdays ‘from 
10 a.m, te 2 p.m. 

52 Threadneedle street, London, E.C. 





THE ALLIANCE BANK OF LONDON 
and LIVERPOOL (Limited), 
5 Lothbury, London, and Brown's buildings, Liverpool. 
Brancugs—Manchester, 75 King street; Southwark, 
255 Borough, High street; and Birk :nhead, 
48 Hamilton square, 


TERMS OF BUSINESS. 

Current accounts opened in London, in accordance 
with the prevailing custom of similar establishments; 
and in Liverpool, on terms which will conform thereto 
a8 closely as may be practicable. If the balance shall 
not at any time during the half-year have been below 
£500, interest at the rate of 2 per cent. per annum will 
be allowed on the minimum monthly balances. If not 
below £200, interest at the rate of 1 per cent. per annum 
will be allowed on the minimum monthly balances. If 
below £200, no interest will be allowed. 

Deposits received at the current rate of interest in 
sums of £10 and upwards, on the usual terms. 

No charge will be made for collecting country 


cheques. 
a of po and country banks undertaken, 
ases and sales of stocks, shares, and other 
securities effected, dividends thereon received, coupons 
collected or negotiated, and every other description of 
bankiag business transacted. 

To parties keeping accounts with the bank the utmost 
facilities will be afforded for the transmission of money 
between its offices, also for the payment or receipt of 
money either in London or Liverpool, in exchange for 
stock, shares, &c. 

| Ci notes and letters of credit iseued to all parts 
| of Europe and elsewhere. 
| | A. THOMSON, Manager in London. 


: 
LONDON BANK OF SCOTLAND LONDON CHARTERED BANK OF 
(Limited) A 


Portugal—Lisbon, 


ER. 


Subscribed cap?tal, £1,500,000. Pai 


terms as other joint stock banks. 


ee 


ET 
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USTRALIA. 
Incorporated by Royal Charter. 
Paid-up Capita’, One Million. 
Letters cf Credit and Bills of Exchange are granted 


on the Branches of this Bank at Melbourne, Geelong, 
Sydney, and the Gold Fields. 
Colonies purchased or sent for collection.—By order of 
the Court, 


Drefts on the Australian 


-W. M. YOUNG, Assistant Secretary. 
Oftices, 17 Cannon street, E.C. 





ENGLISH, 


GRANTED oa the most favourable terms, Bills on the 
Australian Colonies negotiated and sent for collectien. 
DEPOSITS received at rates and for periods which may 


— on inquiry at . os order of the 
‘0 HEN. OU retary. 
78 Cornhill, E.C. ” 





{ 


125 i} 


SCOTTISH, ANB | 
AUSTRALIAN CHARTERED BANK. 


Capital up, 500,0007, 
IT ON THE BRANCHES are 


LETTERS OF CR) 





LONDON AND BRAZILIAN BANK 


(Limited). 
Capital £1,500,000, ia 15,000 shares of £100 each. 
Branco BANKS AND AGENCIES. 


Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 


Rio Grande do Sul, Maranham. 
Oporto. 

Crainman—John White Cater, Esa, 
Deruty-CaainmaN—Henry Louis Bischoffsheim, Esq. 


Drafts granted on Brazil and Portugal. Bille nego- 


one - collected.—Ci cular Notes and Letters of Credit 
for 
Brazil and Portugal undertaken.—Deposits received at 
agreed rates of interest. 


parts of the World.—Agencies connected with 


E. J. KNIGHT, Secretary. 
2 Old Broad street, E.C. 





LONDON: BUENOS AYRES, AND 


RIVER PLATE BANK (Limited). 
Capital £1,000,000, with power to increase. 
Head Office, 40 Moorgate street, London, E.C. 
Deposits received in London at rates of interest accord- 


ing to the length of time for which they are made. Further 
particulars may be had of the Secretary. 


Letters of Credit and Bills of Exchange issued 


on the Buenos Ayres and Monte Video Branches. 


Bil's payable at Buenos Avres and Monte Video pur- 


chased and sent out for collection. 


The Agency of Country and Foreign Banks under- 


taken. 


Purchases and Sa'es of Stock, Shares, and other 


Securities, and Collection of Dividends on the usual 
charges. 


THE CONSOLIDATED BANK 


A. E. SMITHERS, Secretary. 





(Limited). 
d-up capital, £600,000. 
MANAGER In Loypon—W. C. oon Esq. 
JOINT MANAGERS IN MANCHESTER. 
Jobn Farrer, Esq. Joseph Rice, Esq. 
London Office—7 Fenchurch street. 
Manchester Office—46 Pall Mall. 


Current accounts will be kept in London on the same 


In cases where the 
balance shall not at any time during the half-year have 


been below £500, interest at the rate of 2 per cent. per 


annum will be allowed on the minimum montliy 
balances. 

Deposits in sums of £10 and upwards will be received 
at the current rate of interest. 

Letters of credit issued to all part of India, Europe, 
and America. 


HE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 16 Cornhill, 
London, Capita), One Million, 
BANKERS. 

The Alliance Bank of London and Liverpool, 5 Loth- 
bury, London, and Brown's buildings, Liverpool, and 
Bank of England. 

Deposits of £100 and upwards received at rates of 
interest varying according to the length of time for 
which they are made, Quarterly payment of interest 
allowed. 


Drafts on India and Circular Notes payable throughout 
Europe, &c., issued. 

Approved Bills on India and China purchased and sent 
for collection. 

The purchase and sale of Indian securities effected, 
and the safe custody of the same undertaken. Interest, 
pay, pensions, dividends, or other moneys realised 
for remittance through the Bank, or otherwise. No 
commission charged on remittances through the Bank. 

Every other deseription of banking and money agency 
business conducted in London, and at the branches at 
Calcutta and Bombay. 

Forme and powers of attorney supplied at the office, 

J. OUSELEY, General Manager. 


THE SCINDE, PUNJAUB, AND 
DELHI BANK COPORATION (Limited). 
Head Office—80 King William street, London, E.C, 
Capita’, One Million Sterling. 
In 50,000 shares of £20 each, 37,500 of which have been 
issued. 
Count or Directors. 
William Patrick Andrew, Esq., Chairman. 
Francis William Russell, Esq., M.P., Deputy-Chairman. 
BanNKERS. 
The Union Bank of London. 
The Bank of England. 
BRANGHES, 
At Kurrachee and Bombay—(Others in course of being 
opened.) 
Agents at Calcutta and Madras—The Oriental Bank 

Corporation. 

This Bank transacts every description ef Banking and 
Exchange Business with Incia. 

Drafts and Letters of Credit granted on Kurruchee, 
Bombay, Calcutta, and Madras, and approved Bills on 
those places purchased or sent for collection. 

Deposits received at interest in sums of £100 and 
upwards, for such periods and at such rates as may be 
agreed upon. On deposits subject to 10 days’ notice of 
withdrawal, interest at 1 per cent. below the Bank of 
Englsnd's minimum rate of discount is allowed, such 
rate of interest not to exceed 5 per cent. per annum. 

Investments in, and sales of, Government stocks, 
ehares, and other seturites (Bnglish and Indian), 
effected; interest and dividends, pay, pensions, &c., 
received, and other money agency business transaeted. 
—By order of the Court of Directors, 

T. G. CRAIG, Manager. 


Paid-up Capital, £1,000,000. Reserve Fund, £200,000. 
and Drafts on its Branches, viz. :— 


——— ee 


Sydney Castlemaine 

Brisbane Portland Napier 
Rockhampton Adelaide Nelson 
Melbourne Port Adelaide Lyttelton 
Geelong Hobart Town Christcburch 
Ballarat Launceston Dunedin 
Sandhurs Auckland Invercargill 


on the Colenies, and undertake all description of 
Banking business there. 


EE 
a a ee, 


[JNION BANK OF AUSTRALIA, 


88 Old Broad street, London, E.C. 
The Directors of this Bank grant Letters of Credit 


Wallington | 








They likewise negotiate and send for coliection Bills 





H. W. D. SAUNDERS, Secretary. 


BANK OF NEW ZEALAND: | 


Incorporated by Act of General Assembly. 





Bankers to the General Government of New Zealand, | 
the Provincial Governments of Auckland, Canterbury, 
Otago, &c., &c. 


Capital, £500,000. 
Reserve Fund, £33,000. 
Branches and Agencies in New Zealand :— 





Auckland, Akaroa, Dunstan. 
Mew Plymouth. | Christchurch. Manuherikia. 
Napier. Kaiapoi. Invercargill. 
Wellington. Timaru. Riverton, 
Wanganui. Dunedin. Wakatipu. 
Nelson. Omaru, Shotover. 
Picton. Tokomatriro, Kingston. 
Blenheir. Wetherstone. Hogburn. 
Lyttelton. Waitahuna, 


This Bank grants Drafts on any of the above-named 


places in New Zealand, and transacts every description 
of Banking business connected with that colony on terms 
which may be learned on application at the London 
office. 


F. LARKWORTHY, Managing Director. 
50 Old Broad street, City. 


()RIENT AL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,260,000; reserved fund, £252,000. 
The Corporation grant Drafts, and negotiate or 


collect Bills payable at Bombay, Caloutta, Maidras, 


ms Hongkong, Singapore, Mauritius, Melbourne, 
and Sydney, on terms which may be ascertained at 


their office. They also issue Circular Notcs and Letters 


of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
ceipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 

— also receive Deposits of £100 and upwards. :e- 
payableon a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bank of England minimum ra: 
ot discount, rising and falling therewith, but not rising 
above 5 percent. Deposits subject to longer u tices 
repayment bear higher rates, which may be acer 
at their office. 

Office hours 10 to8. Saturdays, 10 to 2, 

T je street, London, 1864 





BANK OF NEW SOUTH WALES. 
Established 1817. 

Incorporated by Act of the Colonial Legislature iu 1850, 
and confirmed by Her Majesty in Council. 
Capital £750,000, Reserve Fund £250,100, 

TMeap OrricE—SYDNEY, NEW SOUTH WaAi. Es 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Thive anil 
Thirty Days’ sight, on the undermentioned Esialli-! 
ments of the Corporation. 








BRANCHES. 
NEW SOUTH WALES. 
Maitland. Mudgee. Adetong Agency. 
Newcastle. Tamworth. Orange. 
Albury. Deniliquin. } Penrith. 
Bathurst. Windsor. } Goulbourn. 
Forbes. 

VICTORIA, 
Melbourne. Sandhurst. Chiltern A. en 
Geelong. Beechworth. Inglewvou. 
Kyneton. ! Ararat. Creswick. 
Castlemaine.’ Tarrangower. Liuton 
Ballarat. Wangarratta. Pleasant Creek 

eae. 

Brisbane. 1 ich. ] Toowvow 

ockhampton. 

NEW ZEALAND. 

Auckland.: Dunedin. Nelson. 
Wellington. Invercargill. Napier 
Lyttelton. Wanganui. Kiapoi. 
Christchurch, 


And also on the Commercial Bank of Van |)« 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills ix 
change, and send them for collection, drawn o» i 
the Australian and New Zealand Col: nies. 

The Royal Bank of Scotland, Stuckey'’s Beating | 
Company, the Manchester and Liverpool Dis tie! 3.n., 
the North and South Wales Bank, Birmingham Jovi: 
Stock Bank (Limited), and the National bank in tre- 
land, are authorised to grant Credits on this #»nk 
the several establishments in Australia ani New Zea 
land, and will negotiate bills drawn on these Colonies. | 
—By order of the London Board, j 

JOHN CURRIE, Secretar, i 
37 Cannon street City. i 
{ 
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lor or dou! ts. 
rebate of interest on bills discounted 
there remains for disposal the sum of 


declare a dividend at the rate of 10 per 
annum, and also a bonus of £1 + a, 

rate of 5 per cent. per annnm, b free of 
tex, and they transfer £12,000 to the reserve 
which, by such addition, is increased to £112,000. 
The balance, viz., 1,030 7s 64, is carried to the credit of 
profit and loss account of the current half-year. 


BANK OF LONDON. 
LiaBititres anv Asszts, Dec. 31, -_ 
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asd 
To capital paid Up ....cccccrrcccocrrersere 300,000 9 0 
saeree PEMA nccocccccscesecccesee evesecese 100,000 0 0 
4,179,204 5 0 
pamectansscssccce Sass 16 § 
— 61,394 12 3 
4,640,688 17 3 
Cr, 
By investments, viz. :— £ sd 
In Government securities, India 
bonds, &c......... wcsccnsecescssccscccsccce —«:- 10,053 18 8 
Ditto in freehold 
premises in Thread- 
needle street, let at 
a rental yielding 4} 
per cent........... weeee £40,000 0 0 
Bv freehold premises in 
the occupation of the 
DANK ccccocceccseresscecee 35,000 0 0 
Se 75,000 0 0 
By bills discounted, loans, &c............. 3,738,463 1 9 
By cash in hand, and at call....... pameemn - 616557 8 1 
By lease and buildings at Charing cross 
branch, furniture, &C.............seseree 614 8 9 
4,640,688 17 3 
Prorit anp Loss Account for the Half-Year ending 
Dec. 31, 1862. 
De £ sd 
To half a year’s current expenses at 
head office and Charing cross branch, 
bad and doubtful debts, directors’ re- 
muoeration, &c. ........ ponqasunaganqneccaesne 15,828 0 6 
To rebate of interest on bills discounted 
not yet due, carried to profit and loss 
RB ROOT. .0.ccrcccccrccccccccscossesceesese ° 9,836 4 3 
To cross branch lease account... 200 0 0 
To dividend for the half-year at the rate 
of £10 per cent. per annum............... 15,000 0 0 
To bonus at the rate of 5 per cent. per 
annum, or £) 5s per share .............. ° 7,500 0 0 
To half-year's interest on 
the reserve fund at £4 
per cent. per annum...... £2,000 0 0 
To amount now added 
I cilithaastesesnseimens 10,000 @ 0 
12,000 0 0 
To balance carried to profit and loss new 
GRBBUES .ccoccocncccccnccccccncccccsacccsosscczsns 1,080 7 6 
61,394 12 3 
Cr. £ 8 
By balance of profit brought 
from last half-year ...... £696 15 4 
By ditto for current balf- 
YOAT ..s.serereccecesceerereeeee 60,787 16 11 
——- --- 1,394 12 3 
ResERVE Fonp Account. 
Dr. £ sd 
To balance ..... peqerocceeccccose: eeececescoes seve 112,000 0 0 
Cr. £ sd 
By amount from last half-year ............ 100,000 0 0 
By additions brought down......... sceceeeee 12,000 0 0 
| 112,000 0 0 
We have examined the above accounts and find them 
correct, January 13, 1864. 


GEO. THOMSON, 
ALFRED LAMB, }>Auditors. 
GEORGE BONE, 


It was resolved unanimously—That the report now 
read be received. 
The Chairman announced that the dividend and bonus 


bank, their remuneration be advanced for the future to 
30 for each half-yearly audit. 


ene 


pon which an amendment was moved and carried 























THE ECONOMIST. 


That the Auditors’ remuneration be £50 for each 


audit. 
It was resolved unanimously—Thet the cordial thanks 
of the be tendered to the Chairman 


management of the 


That this meeting, in tendering its thanks to the 
Managers, Secretary, and other officers of the bank, for 
their continued zeal ia the discharge of their several 
duties, do take this opportunity of recording the deep 
sense it entertains of the great services rendered to the 
bank by Mr Marshal! and Mr Allen. 

Extracted from the minutes, 


¢€. J. H. ALLEN, Secretary. 
Threadneedle street, Jan. 21, 1864. 


BANE OF LONDON, 
Threadneedle street and Charing cross. 
Cuarrman—Sir John Villiers Shelley, Bart., M.P. 
Vice-Cuareman—John Griffith Frith, Esq. (Frith, 
Sands, and Co.) 
ManaGer—Mat‘hew Marshall, Jun., Esq. 


Current accounts opened with parties properly intro- 
duced, and interest allowed on credit balances, pr ovided 
such balances are not drawn below £200. 


Money received upon deposit, repayable on seven 
days’ notice, interest on which is regalated by the 
market value of money, as announced from time to 
time by public advertisement, the present rate being 5 
per cent. 

Circular Notes and Letters of Credit issued free of 
change, and all descriptions of banking business trans- 
acted. C. J. H. ALLEN, Secretary. 





FIFTY-THIRD REPORT OF THE 


LONDON JOINT STOCK BANK. 
At a General Meeting of the Shareholders, held at 
the Banking House of the Company, in Princes street, 
Mansion House, on Thursday, the 2lst January, 1864— 
William James Lancaster, Esq., Chairman. 
Frederick Rodewald, Esq., Deputy Chairman. 
Dimecrors. 
William Bird, ~- William J. Lancaster, Esq. 
William Blount, Esq. Donald Larnach, Esq. 
George T. Brooking, Esq. | Henry Lee, Esq. 
Henry Christie, Esq. John George Maclean, Esq. 
Francis J. Delafosse, Esq. | John Timothy Oxley, Esq. 
= = James Duke, Bart. 


George Pollard, Esq. 

J Frederick Rodewald, Esq. 
Philip William Flower, Esq. | John Joseph Silva, Esq. 
Francis B. Goldney, Esq. | George Tayler, Esq. 
Cheries James Heath, Esq. 

MANAGERS. 

Head Office—Mr Fleming Hewitt; Mr John Whitaker 
Nutter, Mr Alfred George Kennedy, Country 
Manager. 

Western Branch, 69 Pall Mall—Mr Robert Gurney 
Barclay, Manager. 

So.icrrors—Messrs Clarke, Son, and Rawlins. 
The following Report was presented :— 

It will be seen from the annexed statement that 
during the six months ending the 3lst u!timo the bank 
has made a net profit of £80,573 5s 8d, of which the 
Directors have appropriated £61,500 to the payment of 
the usual dividend, at the rate of 12g per centum per 
annum, with a bonus of 8s per share, and have carried 
£19,703 5s 8d to the credit of the guarantce fund. That 
fund is also credited with the accrued interest, and 
debited with £7,786 10s to cover the depreciation in 
value of the Government securities held by the bank since 
July, and now amounts to £279,759 19s 8d. 

In pursuance of the notice given by advertisement on 
the 16th November, the Directors have taken the pre- 
liminary steps to bring in during the ensuing se :sion of 
Parliament a bill for modifying some of the provisions 
of the Deed of Settlement of the Company. 

Their object is to remove the restrictions which limit 
the application of the guarantee fund, and to obtain for 
the Shareholders the power of authori-ing the Directors 
to transfer from time to time to capital account a por- 
tion of the said fund, whenever it shall in their judg- 
ment exceed what is necessary for the purposes for 
which it was originally established. 

The fund in question has attained its present propor- 
tions by the almost uninterrupted accumulation of re- 
served profit and interest throughout the entire period 
of the bank’s existence, and the Directors are of opinion 
that it may now be advantageously dealt with in the 
manner contemplated, s> as to bring a desirable addi- 
tion te the active capital of the bank, and increase rate- 
ably the amount paid up on each share, still leaving on 
the account a sufficient balance to accumulate as before 
for future contingencies. 

When the necessary powers shall have been obtained, 
it will be the duty of the Directors to call a special meet- 
ing, at which the subject will be breught practically be- 
fore the shareholders. 

The Directors who go out of office on this occasion 
are William Blount, Esq., George T. Brooking, Esq., 
William James Lane:s‘er, Esq., John J Silva, Esa., and 
Sir John M‘Taggart, Bart., all of whom, with the ex- 
ception of Sir John M‘Taggart, offer themselves for re- 
election, and Sir John W. Smith, K.C.B., a duly quali- 
fied shareholder, has given the necessary notice, and 
offers himself as a candidate to supply the vacancy oc- 
casioned by the retirement of Sir John M‘Taggart. 

The dividend and bonus, free from income tax, will be 
payable on and after Friday, the 29th inst. 

ie preceding report having been read io the meeting 
by the , & dividend for the half-year ending 
the 3st December last, after the rate of 12} per centum 
per annum, and a further division of 8s per share out of 
the net profits of the half-year ending as above, were de- 
clared by the Chairman. 

Resolved unanimously, 
now read be received, and that it be 
printed for the use of the shareholdera. 

The following Directors having retired by rotation, 
‘were unan‘mously re-elected, viz.:—Wm. Blount, Esq., 
George T. Brooking. Esq., Wm. James Lancaster, Eaq., 
John Joseph Silva, Esq. 

The elect on of a Director to fill up the vacaney 
caused Ly the retirement of Sir John M‘faggart, Bart., 
Wes postponed to Thursday, the 17th March next, 
when an Extraordinary General 
or that purpose, 


Meeting will be called 


—— 


ee SO <a 


—_—__——_—— 





(Jan. 23, 1864, 


That the best thanks of & 

best the shareholders be given 

the Chairman and Directors for their continued and 4 

cessful management of the affairs of this bank. 1 
Resolved unanimously, 


That the thanks of this meeting be 
Managers and officers for their commmtie's ae 


to the business of the bank. 
ASTER, Chairman 





(Signed) WM JAS. LANC 


(Extracted from the Minetes) 
ALFRED SCRIVENER, Secretary, 


Lisitities aNp Assets, Thursday, December 31, 1863, 
THE LONDON JOINT STOCK BANK. 


£ sa 


Dr. 
To capital paid up, viz., 60,000 shares 
at £10 each........... eoeceonscseoecs ecceeee 
To amount due by the bank . 
To amount of “ The 
tee Fund,” 
June 30, 1863......... £264,505 12 4 
To six months inter- 
est on ditto, at £3 
per cent. perannum 






3,967 11 8 


268,473 4 0 

Less decrease since 
the valuation on 
June 30, 1863, in the 
market value of 
Government secu-» 
rities held by the 
DANK ...cecccersseoees 


To undivided profit 
for the last half- 
FORPrccocerccoccrescveees 

To amount carried to 
profit and loss ac- 
COUNT ....000+ esceveee os 


£7,786 10 0 





260,686 14 


£189 18 7 


149,765 12 4 





149,955 10 IL 


TT 
15,067,373 14 9 
£ sd 


1,165,721 6 6 


Cr. 
By Exchequer bills and Government 
stock...... 
By cash, loans, 
other securities 
By buiiding, furniture, 
&e., in §©Princes 






6,375 0 0 


42,725 0 0 


15,067,373 14 9 
Prorit anp Loss Account oF THE Lonporx Jom 
Srock Bay, for the half-year ending 31st December, 








1863. 
Dr. £*sda 
To current expenses, proportion of 
building expenses, directors’ re- 
muneration, bad debts, income tax, 
BE. rocccrccecrccceccccscoesssssvesooes ecccccee 26,805 13 3 
To amount carried to profit and loss, 
new acount, being rebate of in- 
terest on bills discounted not yet 
AUC ..crccccsccccerecseccccnrecccsosocoseseese 42,576 12 0 
To dividend account for the pay- 
ment of half a year's dividend at 
the rate of £12} per centum per 
annum, upon £600,000, amount of 
paid-up capital upon 60,000 shares... 37,500 0 0 
To ditto, for the payment of a bonas 
Of 83 per SHALE ........0..seceresereeecees 24,000 0 0 
To amount carried to the guarantee 
Pam .....cccccorrccccccccccecosssoooceces: eceee 19,073 5 $8 
149,955 10 11 
R. £ sd 
By balance brought down ..........+00 . 149,765 12 4 
By uncivided profit brought forward 
from the last half-year ........s00«0+« 189 18 7 


149,955 10 1 


THE LONDON JOINT STOCK 
BANK. 


Established in 1836. 
Head Office—Princes street, Mansion House, 
Western Branch—69 Pall Mall. 









Subscribed Capital......... . £3,000,000 
Paid-up Capital . - 600,000 
Guarantee Fund ........cccecessseeee 279,760 


Accounts of parties are kept agreeabiy to the custom 
of London bankers. 


Parties keeping banking accounts w'th the bank can 
at all times transfer to a deposit account such portion of 
their balance as they may not immediately require, upon 
which interest at the curreut rate of the day will be 
allowed. 


Deposits are also received from parties not customers, 
either at call or for fixed periods, om interest at the 
market rates, 

The agency of joint stock, and other country and 
foreign banks, undertaken on such terms as may be 

ed upen. 
a in, and sales of, all deseriptions of British 
and foreign securities, bullion, specie, &c., 

Dividends on English and foreign funds, on railway 
and other shares, debentures, and coupons, received 
without charge to customers. Every other description 
of banking business and money agency transacted, and 
letters of credit granted on the Continent and 
chiet commercial towns of the world. 


SOUTH AUSTRALIAN BANKING 
COMPANY. 


In by Royal Charter. 
LETTERS of CREDIL£ and BILLS issued upon 
Adelaide, Port Adelaide, Gawler, Robe, Kadina, and 
Wallaroo. Approved Drafts negotiated and collected. 
Every description of banking business conducted 
with Victoria, New South Wales, and the other 
australian Colonies through the Company’s Agents. 
WILLIAM PURDY, Manager. 
London, 54 Old Broad street, E.C., 
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| Jan. 23, 1864. ] 
——IXTEENTH REPORT OFTHE 


ITY BANK, LONDON. 


General Meeting of the Stareholders, held at the 
pion Tavern, on Tuesday, January 19, 1864, 
Peter Beil, Esq., Chairman. 
Drrecrors. 


| 
} 
} 
\ 
i 


Robert Lloyd, Esq, 
Wm. Macnaughten, Esq. 

Q enriques, Jonathan Tho: 

John Hackblock, Esq John Vancer, oq 
|| John Jones, Esq. George Young, 
| Manacer.—A. J. White, Esq. 

Braxcn Manacer.—E. G. Mullins, Esq. 

gouicrrors.—Messrs Pearce, Phillips, and Pearce. 
‘The following report was presented :— 
“Tae Directors have now to inform the proprietors 
that the ae thousand shares ot the authorised 
| capital of the bauk have been allotted upon the terms 
|| nd conditions stated in their last report; that the 
| prewinm upen this issue has been received in full; and 
tbat the sum of £17,820 has also been received on ac- 
gount of instalments. 

“The accounts of ‘liahilities and assets’ and ‘profit 
snd loss ' annexed to this report, show that, after 
|| paying the whole of the current expenses, 
|| gmountung to . 

(Including an ample provision for bad 
and deubtfal debts, and the usual 
half-yearly sum ot £500 written off 

Go Sees on ote die ted not 
|| Allowing for re on counted no 

Jet WUC ..-reererreereeee eoccscscossccccccoscccsccess SEB 17 5 
And transferring to the reserve fund ...... 50,000 0 0 
|| the Directors are enabled to declare the usual dividend 
of £6 per cent. per annum, and a bonus of £1 10s per 
share, both tree of income tax (these two payments 
being together equal to £12 per cent. per annum), and to 

forward to profit and loss—new account—the sum 

of £9,380 12s 8d. 

“By the addition of the above-mentioned £50,000 
to the ‘reserved fund,’ that fund now amounts to 
£190,000, and the Directors are of opinion that the time 
has now arrived when they may take into consideration 
the cy of allowing it to accumulate at com- 


|| peter Bell, Esq. 
Joho Campbelr, Esc. 





£ada 
14,828 11 3 


“The Disectors have to express their regret at the 
decease of their much-esteemed colleague, William 
Gardner, and to inform the shareholders that the 
vacancy thas occasioned at the board has been filled by 
the election of Mr John Campbeil (of the firm of 
Messrs John Campoell and Co.), subject to the confi rma- 
tion of the present meeiing. 

“ The dividend and bonus will be payable on and after 
Tuesday, the 26th instant.” 


After the “‘ Register of Shareholders’ and ‘‘ Register 
of Transfers" had been authenticated, by impressing 
thereupon the corporate seal of the bank, the Secretary 
read the reports and acvounts, and 

Tt was resolved unanimously, that the report new 
read be received and adopted. 


a dividend was declared, for the period 
ending the 3lst Decemver last, at and after the rate of 
£6 per cent. per aunum, and a bonus of £1 10s per 
share, both free of income tax. 

Resolved unanimously :— 


“ That the cordial thanks of the shareholders be given 
to the and Directors for the able manner in 
which they have conducted the affairs of the bank.” 
“ That the best thanks of the shareholders be awarded 
to Mr White for his excellent management.” 
~ That the thanks of the shareholders ‘be presented to 
Duncen (the sub-manager), Mr Worth (the 
secretary), the manager of the Bond street brancb, and 
a other Officers of the bank, for their efficient 


|| .“That the best thanks of the shareholders be pre- 
|| sented to the auditors.” . 

(Signed) PETER BELL, Chairman. 
Extracted from the minutes, - 


COOPER J. WORTH, Secretary. 


THE CITY BANK OF LONDON. 
AND Assets, Friday, December 31, 1863. 
£ 8 


To capital paid up, viz., £50 per share 
on 8,000 shares. 

To amount of reserved fund 

To amount due by the bank on current 
aud deposit accounts, bills payable, 
letters of CEOGEE, B60... cccccccscceeses esos 

To amount received on account of new 





3,525,975 


17,820 


Shares, at £25 per chare 
To profit and loss, for 

|| the balance of that ac- 

count, viz. -—Surplus 

Profit brought {or- 

ward from last half- 

year. 


50,000 





w= £35015 7 
wee 56,412 12 9 
_ 56,763 8 .7 


4,180,558 18 1 | 
£ . a | 


£294,099 8 2 
10,243 15 0 


By other securities, including bills dis- 
counted and loans . . 
By bank premises in Threadneedle 
street and Old Broad street, furni- 
Ry eath in bestia 
and, at Bank of Englan 
PE Ot Oth nc cncccccccceee sere 


$04,343 3 2 
3,268'857 0 1 


30,444 15 0 
526,913 19 10 
4,130,558 18 1 
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Prorir aypj Loss Account or tHe Crry Banx for 
ai the Half-year ending 31st December, 1863. 


To current expenses, including salaries, £ 
rent, stationery, Directors’ remunera- 
tion, proportion of building ex- 

ses, allowance for bad and doubt- 
ul debts, income tax, &c. 

To amount carried to profit and loss 
new account, being rebate on bills 
discounted not yet due. ° 8,553 17 

To amount transferred to reserved 
fund, in addition to the £80,000 
already at the credit of that account 

To dividend account for the payment 
of a dividend at the rate of £6 per 
eent, per anuum upon £400,000, 
amount of paid-up capital upon 8,000 
shares. 

To bonus of £1 105 per share on 9,000 
BNATES.....0+.00000e8 ever ccccecceocecscees eoesee 

To undivided protit, transferred to pro- 
fit and loss, new account 


14,828 11 


50,000 0 


12,000 0 0 
12,000 0 0 
9,380 19 8 

106,763 8 4 
Cr, 

By balance brought down, viz, :— £ 


Surplus profit brought 
forwara from last half- 


sd 


£350 15 7 

56,412 12 9 

By premium on 2,000 new shares, of 
£25 per share, as above 


56,763 8 4 


106,763 8 4 

We have examined and 7 pa above accounts. 
Oo NL 8, 

JOHN CURRY, } Auditors. 


THE CITY BANK, LONDON. 
Incorporated by Royal Charter, a.p., 1855. 
Head Office: (Corner of Finch lane), Threadneedle 
street. 

Branch Office: No, 34 Old Boné street. e 
Subscribed Capital (8,000 shares of £100 each). 800,000 
Paid-up Capital + 400, 
Reserved Fund 


Current Accounts are made up to the 30th of June |- 


and the 3lst of December, in each year; and if the 
credit balance shall not, at any time during the half- 
year, have been below £500, interest at the rate of 2 
per cent. per apnnm is allowed ou the minimum 
monthly balances. If not below £200, interest at the 
rate of 1 per cent. per aunum is allowed on the minimum 
monthly balances; but if under £200, no interest is 
allowed. Parties keeping current accounts have the 
privilege of drawing cheques—of having approved bills 
discounted—of obtaining loans upon negotiable securities 
—of depusiting bilis, coupons, &c., for collection,—and 
of lodging with the bank, deeds and other valuable pro- 
perty in the fire-proof strong-rooms for safe custedy. 

Deposit Acccunts.—Mouney, in amounts of £20 and 
upwards, is received from the public generally, subject 
to seven days’ notice of withdrawal, and interest is 
allowed thereon at the current rate of the day; the 
bank notifying any change in the rate of interest by 
advertisement in one of the leadiog London news- 
papers. It the money be withdrawn within a fortnight 
no interest is alowed. Persons having current ac- 
counts can transfer any portion of their credit balance 
to deposit accounts. 

The Agency of Country and Foreign banks, whether 
joint stock or private, is undertaken by the bank. 

Letters of Credit, payable at any of the cnief com- 
mercial towns and cities of the world are granted. 

Circula: Notes are issued by the bank, adaressed to 
all, and payable at any of the places on the Continent 
where the bank has an agent. 

Dividends, &c., on Government and other stocks, 
annuities, pensions, &c., are received for customers of 
the bank without charge; the purchase and sale of 
stocks, shares, and securities are also undertaken, and 
every description of banking business is transacted. 

Lon“ on, January 19, 1864. 


THIRD REPORT OF THE 


ALLIANCE BANK OF LONDON | 


AND LIVERPOOL (Limited). 
Subscribed Capital £3,00,000. 

At a general meeting of the shareholders held at the 
London Tavern on Friday, the 22nd January, 1864, the 
following report was presented ;:— 

The annexed statement of accounts which the Direc- 
tors have now the pleasure of submitting to the share- 
holders, shows an available baiance for the half-year 
ending the 3lst December last, of £26,689 15s 5d, 
which, with the addition of £243 16s 1ld brought for- 
word from the previous half-year, makes a total of 
£26,953 128 4d. : : 

‘fhe Directors propose to apply £16,000 in paying a 
dividend at the rate of 6 per cent, per annum for the 
half-year, free of income tax, which gives 15s per share 
on the original 20,000 shares, and 2s share on the 
new shares issued in July jast, and after placing £2,000 
to the reserve fund there will remain £8,953 12s 4d to 
be carried forward to the next account. 

The Directors have to report that, the whole of the 
new capital of £1,000,000, in 10,000 shares, resolved in 
July last to be issued at a premium of £6 per share, 
has been subscribed for, and it is proposed that the 
£50,000 received for the premiums be transferred to the 
reserve fund. 

A’ favourable opportunity having arisen for the 
establishment of a bank in Manchester, a branch of 
this bank was opened there on the Ist of this month, 
and the Directors have every reason to believe that 
the step they have taken will be attended witn success. 

It will be observed from the notice convening the 
meeting, that it is proposed to change the name of the 
Company; calling it in future, “The Alliance Bank, 
Limited,” and omitting the words “of London and 
Liverpool” 

N.B.—The dividend warrants will be sent by post to 
each shareholder, and will be payable at the Company's 
Banks, either in London, Liverpool, or Manchester, oa 
and after the 28th inst. . 


—_—_—_ 


a 
We have examined and audited the above accounts, 
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THE ALLIANCE BANK OF LONDON AND 
HARMOOD W. BANN 
GEO. H. JAY, - } Auditors, | 
| 


To premium On new SHALES ......cceceses 
To protit and loss, 
balance 30th Jun 
1863 -» £243 16 11 
To net pro alf- 
year ending 31st Dec., 
186: 


oneceeneescnsceecenscocs 


26,689 15 5 


-_-_eooOoo 26,933 12 4 

3,477,958 10.56 

Cr. , £ sd 

By cash in hand, at Bank of England, 

and at call . 847,657 17 li 

By bills discounted, loans to customers, 

; . 3,088,433 13 5 

By buildings, furniture, bank fittings 
&c., Lothbury, 

32,206 14 6 

9,660 4 8 


3,477,958 10 6 
Dr. Prorit anp Loss Account. 
To current expenses, including salaries, sd 
stationery, provision for?bad debts, &c. 6 3 
To interest on current and deposit ac- 
19,223 17 10 
15,186 10 3 


50,000 0 0 


£ 
9,754 
counts eeererscsccessenesesoseoocossoes 
To rebate on bills discounted not yet due 
To reserve fund .......c0-+es eencececcesecccoosce 
To dividend account for 
payment of dividend of 
lés per share on 20,000 
SHATeCS......0006 ene «-«. £15,000 0 0 
To ditto payment of 
dividend of 2s per share 
on 10,000 new shares... 
To amount carried to 
reserve fund.........+ ecco 
To balance carried to 
profit and loss, new 
AC COUDE .nccrccccrsessecesces 


1,000 0 0 
2,000 0 0 


8,983 12 4 
——a——e $0519 4 


121,008 6 8 
Y £ 


Cr. 
By balance 30th June .......ccccssseserss 243 1 
By gross profits for 

31st December, 1863 70854 9 
By premium on new shares.......... 50,000 0 0 


121,098 6 8 


LIVERPOOL, Limited. 
in BALANCE Suget, 31st December, 1863. 
R. 
To capital paid up .....cccceccsserssessecerse 
To amount due to customers on current 
deposit, and other accounts, circular 
notes, letters of credit, &c............000 
To reserve fund .... 
BO BERAE. .ro<secserccace. cosoveicsenenses ° 
The Secretary having read the advertisement con- 
vening the meeting, 
The Register of Transfers was authenticated by im- 
pressing thereupon the common seal ef the Company, 
The Secretary then read the report and accounts, 
and 
It was proposed by the Chairman, seconded by Mr 
Elin, and 
Resolved unanimously, 
That the report and accounts be received and 
adopted. 
The Chairman then declared a dividend at the rate of 
6 per cent. per annum, free of income tax, for the half- 
year ending 3lst December last, being 15s per share on 
the 20,000 shares, upon which £25 per share has heen 
paid, and 2s per share on the 10,000 new shares, 
It was resolved, 
That the remuneration to the Auditors for the past 
| half-year be £50 each. 

It was proposed by Mr England, seconded by Mr 
Kung, and resolved, 

That tae remuneration to the Directors for the year 
ending the 30th June next be £4,000. 

The meeting was then made extraordinary, and it 
was proposed by the Chairman, seconued by Mr Elin, 
and res. lved— 

That the 8lst clauee of the articles of association be 
repealed ; and that in lieu of the clause so repealed, 
there shall be inserted in the said articles a ciause— 
‘That the Directors shail be entitled to set apart and 
receive for their remuneration in each and every halt-~ 
year, commencing from the lst day of July, 1863, such 
a sum of money as the sharebolders in general meeting 
may trom time to time may determine.” 

It was proposed by the Chairman, seconded by Mr | 
Elin, and resolved— 

That this Company do change its name, and that 
henceforth its name be the Athance Bank, Limited ; 
and that the Directors be authorised to make the neces - 
sary wee to the Board of ‘Trade for its approval 
thereof. 

It was proposed by Mr Michael Abrahams, seconded 
by Mr McMaster, and resolved— 

That a cordial vote of thanks be given to the 





last six months. 

it was proposed by Mr Dunphy, seconded ,by Mr W. 
Thom p-on— 

That the thanks of the meeting be given to the 
Managers, Deputy Managers, and other officers of the 
Company, for their past services. 

(Signed), J. N. DANIELL, Chairman. 
Extracted from the minutes. 
ELLIS CLOWES, Secretary. 


Stat IONERY, ACCOUNT BOOKS, | 


and every requisite for the counting house, of the 
best quality, at prices usually chargea for inferior. 
All kinds of printing speedily executed, at the iowest 
rates. Estimates furnished. Catalogues and samples i 
on application.—ASH and FLINT, printers, stationers, 
&c., 49 Fleet street, E.C., and opposite the Railway 
Stations, London Bridge, S.E. 





ee 
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E LONDON, ITALIAN, AND 
ADRIATIC STEAM NAVIGATION COMPANY 
‘(Limited.) 
ted under the Companies Act, 1862, whereby 
the liability of shareholders is limited Lo the amount of 
their shares. 

Capital £500,000, in 10,009 shares of £50 each. 
Deposit £1 per share’on application, and a further 
payment of £2 per share on a'lotment. 

Calls not toexceed £5 per share, norto be made at less 
intervals than three months. 

Directors. 

G. Lathom Browne, Esq.,. Director of the China and 

Jepan steam Navigation Company. 
Ingram Chapman, Esq., Director of The Allianc Ba 
of London and Liverpool. 
Bugh.C. E. Childers, Esq., M.P., Director o 
Mail Steam Packet Company. 
James Nugent Daniell, Esq., Chairman of The Black- 
wall Raitway Company. 
James Laming, Esq., Director of the London and 
County Bank. 
John 8. Margetson, Esq,, Director of the Thames Iron 
| _ Ship Bui ding Companv. 
F. G. Tinker, Esq., (Messrs Grinnell, Tinker, and 
Morgaa, Shipowners,) Leadentall street. 
Wiliam Ullathorne, E<q., (Messrs Ullathorne and Co.), 
| London, Barsard Castle, Durham, and Startforth, 
Yorkshire. 
F. G. Westmor'and, Esq., (Messrs Charles Joyce and 
Co.), Director of the Mercantile Credit Association, 
Limited. 


-he Roya 


AUDITOR. 
John Ball, Esq. (Messrs Quilter, Ball, and Co.) 
Banyxrns. 
London and County Bank, Lombard street, London, and 
Branches. 
Alliance Bank of London and Liverpool,jLiverpool. 
Consolidated Bank, Manchester. 
SHAREBROKERS. 
Messrs Robins and Barber, 29 Threadneedle street, 
London. 
Messrs Taunton and Co., Liverpool. 
Messrs Shore and Kirk, Manchester. 
Sovicirors. 
Messrs Hamber and Harrison, 20 King's Arms yard. 
SUPERINTENDING ENGINEER. 
Robert Bowman, Esq. 
Secrerary—George Grant, Esq. 
Temporary Offices—123 Fenchurch street, E.C. 





PROSPECTUS. 

The increase in the Mediterranean tradeduring the 
last ten years, as shown by the official returns, amounts 
te £26,000,0"°0, to which the Italian, Greek, and Adriatic 
Ports haye very largely contributed. In order to meet 
this imcrease of trade, more’ Steam Tonnage from 
London has becowe a matter of urgent necessity, the 
preference by merchants for steam over sailing con- 
veyance for their goods being such that the Directors 
have uo hesitation in stating that nearly the-whole 
trade to and from the Metliterranean will shortly be 
carried by Screw Steamers. It is calculated that at 
jeast 100,000 tons of fime goods are annually exported 
from London to Italy and Greece, while upwards of 
200,000 tons are annually imported, 

The Directors, in resolving to establish this Company, 
| are further encouraged by the facts that two lines of 
Screw Steamers have for many years been engaged 
with most successful results in the trade between Liver- 
| pool and the Italian ports, that the leading merchants 

in London, interested in the Italian trade, have con- 

stantly urged theorgani-ation of the lines now proposed ; 

and many of the merchants in Italy and Greece, in 

order to show their confidence in the success of the 
| enterprise, have offered to contribute towards the capi- 
| tal required, an? otherwise to support the company in 
every poss ble way. 

The objects, therefore, of this Company are the esta- 
blishment,— 

lst. Of a Line of Screw Steamers between London 
and the Ports of Genoa, Leghorn, Naples, Messina, and 
Palermo, to sail with undeviating regularity at intervals 
of not less than ten days,—and . 

2nd. Of lines suited to the requirements of the trade 
between London, Greek, Adriatic, and other ports in the 
Mediterranean. 

In order that the operations of the Company may 
be commenced without delay, the Directors have pio- 
visionally entered iuto an arrangement with the Direc- 
tors of an existing line to take over their four new 
steamers, viz., the Alexandra, the Clotilde, Italia, and 
| Venetia, and valuable connection in the Italian trade, 
| by which the shareholders will enter immediately into a 
profitable busine-s; the price to be agreed upon by arbi- 
tration, and to be accepted in shares of the Company. 
These steamers have been expressly built for the trade, 
| are of 900 tons builders’ measurement, and the engines 
of 120 borse-power, are by Messrs Maudslay, Son, and 
Field. Orders will be st once given for the construc- 
| tion of the necessary additional steamers. 


Calls will not exceed £5 per share, nor will they be 
made at less intervals than three months. To the ex- 
tent of £25 per share, shareholders will be entitied to 
anticipate future calls, receiviog interest on such pre- 
payments at therate of 5 per cent. per annum. 


Should no allotment take place, the who'e deposits 
will be returned free of deduction. 

No promotion mon*y or other outlay beyond the 
| mecessary expenses iucurred im the formation and 

establichment of the Company wil! be paid. 

A Copy of the Articles of Association lies for inspec- 
tion at the Solicitor’s Offices, and at the Offices of the 
Company. 

Application for Shares to be made in the annexed 
form, and forwarded to the Secretary, at the Company's 
offices ; or to the Brokers or Bankers of the Company. 

Form or APPLICATION FoR SHARES, 
| €To be retained by the Bankers.) 
To the Direc:ors of the London, Italian, and Adriatic 
Steam Navigation Company (Limited). 

Gentlemen,—Having paid to the bankers of the above- 
} named Companyfthe sum of £ , Lhereby request 
' 
' 








that you will allot me shares in the said Company, 
| gud Lagree to accept such shares, or any smaller num- 
pe that may be allotted to me, and to become a member 


oe 


THE ECONOMIST. 


of the Company, and I authorise you to place my name 

on the register of members, in respect of the shares to 

be allotted to me, and [ agree to be bound by all the 

conditions and regulations contained in the Memoran- 

dum and Articles of Amogiation of the Company, in 

manner provided by “ Ti... Company's Act, 1362." 
Dated this 


Business or profession . 
Place of business.. 


Address 
HE LONDON, ITALIAN, AND 
ADRIATIC STEAM NAVIGATION COMPANY, 
Limited.—Notice is hereby given that the List of Ap- 
plications for Shares in this Company will be closed on 
SATURDAY NEXT, the 23rd inst., after which date 
the Directors wil proceed immedistely to allot the 
Shares.—By order of the Board, 
GEORGE GRANT, Secretary. 
Company's Temporary offices, 123 Fenchurch 
street, Jan. 19, 1864. 


T T ‘ y 
N EW CITY CLUB COMPANY 
+ (Limited). 

Official Notice.—The Directors of the New City Club 
Company (Limited), beg to inform the Subscribers that 
the foundation stone of the Club House will be laid on 
before the Ist Marth. 

The attention of gentlemen who may be desirous of 
joining the Club, is calied to a determination agreed to 
at the extraordinary general meeting of the share- 
holders, held at the London Tavern, on the 2lst Oct., 
1868, viz., that all town members who may be elected to 
join the Club, after the laying of the foundation stone, 
shall pay an extra fee of £10 10s, and country members, 
having no place of business in London, an extra fee of 
£6 6s. 

Prospectuses and plans of the building may be had on 
application at the Company's Temporary Offices, 4, 
Géorge yard, Lombard street, part of the site of the 
Club bouse 


HE GREAT EASTERN RAILWAY 
COMPANY. . 
FOUR-AND-A-HALF PER CENT. PREFERENCE 
STOCK. 

The Great Eastern Railway Company are prepared 
to receive applications for sums of £100, or upwards, of 
the above Stock, created under the powers of their Act 
of 1862, bearing a fixed Preferential Interest of 44 per 
cent. per annum. 

Interest commences from the date of payment. 

Applications to be made either personally or by 
letter to the undersigned. 








J. B. OWEN, Secretary. 
Bishopsgate Terminus, January, 1864. 


ATLANTIC AND GREAT 
WESTERN RAILWAY COMPANY.—NEW 
YORK SECTION. 

Notice is hereby given, that the sum set apart for the 
redemption of bonds under the operation of the sinking 
fund,-has been applied to the purchase of the under- 
mentioned bonds of the New York Section of the seid 
Company, vit::—= dols. 

Bonds Nos. 1,102, 1,103, two bonis of 500 dols 

each 
Bonds Nos. 155, 15%, 157, 158, 159, 491, 

754, nine bonds of 1,000 dois each 





515, 638, 
ssseeeee 9,000 
10,000 
And that the bonds} together with the half-yearly 
coupons or interest warrants, from July Ist, 1864, to 
July 1s', 1879, both"inclusive, attached to each of such 
bonds respectively, have been this day cancelled by the 
undersigned Mr William Grain, of London, Notary 
Public. 
SAMUEL GURNEY, 
JOHN P. KENNARD, »- 
CHARLES MOZLEY, } 
W. Grarx, Notary Public. 
Atlantic and Great Western Railway Offices, 2 Old 
Broad street, London, 15th January, 4. 


(tla GREAT 


Trustees. 


NTIC AND GREAT 

WESTERN RAILWAY. 

Notice is hereby given, that in conformity with the 
terms on which the first Mortgage Bonds of the 
Pennaylvania Section of this Railroad were issued, the 
following BON D8, viz. :— 

80 BONDS OF 1,000 DOLLARS EACH. 
4 99 303 506 804 1099 3306 1640 
21 142. 345 512 806 1101 1344 1684 
29 #189 382 514 960 1102 1452 1707 
5L 196 388 528 982 1106 1455 1708 
52 231 «6411 «24529 «6986 «1107 1463 1737 
55 282 412 5383 1028 1122 1464 1833 
83 2356 449 584 1054 1154 1465 1834 
84 257 450 624 1058 1205 1571 1835 
90 . 287+ 451 721 1077 1208 1599 1836 
98 292 472 745 1084 1304 1600 1851 
24 BONDS OF 500 DOLLARS EACH. 
2024 2122 2144 2185 2257 2309 2421 2472 
2047 2127 2154 2221 2274 2398 2444 2493 
2068 2140 2168 2247 2298 2420 2459 2573 
80 BONDS OF 100 DOLLARS EACH. 

2707. 2934 3147 3402 3546 4141 

2725 3202 3410 3574 4216 

27) 3203 3431 3820 4260 

2751 3273 3435 3895 4264 

2774 3280 3469 3896 4266 

2300 3289 3475 3912 4308 

2809 3336 3529 3913 4309 

2836 3348 3539 4006 43817 

2694 2876 3145 3351 2540 4116 4323 
2704 2895 3146 3352 3545 4124 4829 4589 
were this day publicly DRAWN at the London ‘Tavern, 
in,this city, in thé’ presence of Thomas Hollis, Esq.. 
secretary to the Company, by the undersigned public 

notary. 

Notice is also given, that of the Bonds so drawn such 
as have been issued in London will be paid off at par on 
presentation at the Company’s, office, No, 2 Old Broad 
street, E.C., on and after the Ist day of April next, in 
addition to the coupons.due on that day, after which all 
interest will cease. W. GRAIN, Notary Public. 

London, Jan, 12, 1864j 


2601 
2602 
2004 
2615 
2626 
2637 
2667 
2683 


4356 
4359 
4362 
4363 
4370 
4465 
4520 
4563 
4583 


2947 
2949 
2953 
2963 
2970 
2976 
2977 


[Jan. 28, 1864, , 
TO EXPORTERS. | 


AR BLE, 60.008) 
arble Flooring, imney- T 

cases, Tombs, and Church wane Seaton nd Stain. 
COLLINS and GREEN, Rotunda Iron Works, Big 
friars, London. 


TOVES, FENDERS, RANGES, 


Marble Chimney-pieces, and Bath work.—Tie 
extensive stock of first-class goods in London at" thy 
* Rotunda Galleries,” 3 Blackfriars road, and 
Bridge street, City.—-COLLINS and GREEN, ’ 
turers and exporters. Price lists, Estimates, Designs: 
forwarded. é 


PROTECTION FROM FIRE. 
TRADE MARK—AN ARK. 


BRYANT AND MAY’S PATENT 
SPECIAL SAFETY MATCHES, WAX ‘AS, 
and CIGAR LIGHTS, ignite only on the box. ' 
These Safety Matthies, Vestas, &c., contain 
phosphorus nor sulphur; are not poisonous; and, t 
ing only on the box, afford to life and propetty great 
protection against accidental fires. 
Whitechapel road, London, E. 
Observe the Trade Mark—An Ark. 


AUC.E.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. ‘ 
This delicious condiment, pronouneed by connoisseury 
is prepared solely by Lea and Perring, 
““THE ONLY GOOD saucy,’ 
The public are respectfully cautioned against worthleg 
{mitations, and should see that Lea and Perring’ names 
are on wrapper, Jabel, bottle, and stopper. : 
‘ Ry he — Pann. SAUCE, 

a* Sold whol je and for export the Proprietors,” 
Worcester; Messrs Crosse and Back well; Mesars. 
Rarclay and Sons, London; &c,, &c., and by Grocers 
and Oilmen universally 
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RATS! RATS! RATS ! 
IMPORTANT AND VALUABLE DISCOVERY. . 
ARVEY’S METHOD 
Exterminates all the Rats on the Premises in One 
Week, without the use of Poisons, Traps, Dogs, or 
Ferrets, and leaves No Dead Rats in the Holes, . 
Simple in its operation, Trifling in its expense, Certain 
in its Success. permanent in its result, 

It has proved an Immense Boon to hundreds of! 
Farmers; is Invaluable to all Persons whose Lapdsor 
Premises are infested with these obnoxious and 
structive vermin; and is universally acknowledgell to be! 
the Greatest Success of the Day. Sent, post -ftea, 
the Inventor, on receipt of 30 stamps, — Address, 
William Harvey, Wellington road, Great Yarmouth, | 


— EXT: CHRONOMETER 
Watch, and Clock Maker to Her Majesty, ICR 
the Prince of Wales, and H.1.M. the Emperor of 
Maker of the Great Clock for the Houses of X 
Svar, Gor. 
Gime’. wee 
Lever Ladies’ or Gentlemen's 
Gold Lever Watches. 
do. superior... 6 to 16.| Ditto. superior 
with very thick Gold Half Chronome- 
glass tefs........ eoccccoteatonnen 
Silvr Half Chronometers 25 | Ditto in Hunting Cases, @ 
Gold Geneva Watches from 7 Guineas upwards, 
Tact Watches for the Blind. 
Two-day Marine Chronometers, 35 Guineas, 
Every description of Keyless Watches and Repeatersia 
Silver Cases kept in stock; also a large assortment of 


Strong Silver 


“— Seconds, in Gold Cases, from 40 Guineas 

n elegant assortment of Fine Gold Waistcoat and | 
Guard Chains, from 3 to 25 Guineas, ’ 

Gold and Silver Pocket Chronometers, Astronomical 

Regulators, Turret, Church, and Bracket Clocks of 

every description. e 


E. DENT and CO., 61 STRAND. W.C. ( 
Coutt's Bank) ; and at 34 and 35 ROYAL EXCHAN 
E.C. ; and also at the Turret Clock and Marine 
Factory, Somerset Wharf, Strand, London. W.C. 


, 

A LLSOPP’S PALE OR_ BITT 

%. ALE.—Messrs SAMUEL ALLSOPP and SONS 
beg to inform the Trade, that they are now 
orders for the October Brewings of their Pale Ale it 
Casks of 18 Gallons and upwards, at the pe 
Burton-on-Trent; and at the undermentioned 
Establishments.— 


At Cook street. 
At Ducie place. ¥ 
. At Commercial buildings; 
At Upper Temple street. 
At the London road. 
At 52 Granby street. 
At Exchange street. 
At Exchange buildings. 
At Maypole yard 
At the Low Pavement. 
At Wharf street. 
At Burnt Tree, 
At the Cross 
At 5 Edgar buildings. 
At King street, Bristo 
.» At Crampton quay. * 
«» At Cook street. 
At 47 North bridge. 
, ne {at 11 Union street lane. 
GLASGOW .......00000ee0008 At St Vincent street. 
PARIS ..... we At 279 Rue St Honoré; 


Messrs ALLSUPP and SONS take the opportunity 
so stron, 
be pi 


LEE 
BIRMINGHAM., 
DERBY  ..-cccccsseees 
LEICESTER 
WOLVERHAMPTV 
SHEFFIELD ., 


WORCESTER 
BATH . 
SOUTH WALES 


announcing to private families that their 
recommended by the médical profession, 
cured in Casks and Bottles, and on Draught, 
from all the most respectable wine and beer mere 
and licensed victtallers, on “ ALLSOPP'S 
ALE " being especially asked for. 


at 38 New 


1 
Hh 
i 
' 
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Repeaters, Centre and Independeut Seconds, Double |}: 


At 61 King William st, .0. |) 


i 
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